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MPUNOKEHNE 1

PerynatopHu TtexHuueckun ctaHgaptv (PTC) 27 3a gaHHuTe, nybGnuMKyBaHM OT MecTaTa 3a
M3NbJIHEHNEe, OTHOCHO Ka4eCTBOTO Ha U3NMbJIHEHME Ha caenknuTe

a)

0)

Ny6nukyBaHe Ha uH(OpMauus OTHOCHO MecTaTa 3a M3NbIIHEHME U dUMHaAHcOBUTE
MHCTPYMEHTH

aa) MecTtaTa Ha Tbprosus, cUCTeMaTUYHUTE y4aCTHULM U MecTaTa 3a usnbaHeHue nyonukysat
3a BCEKM MasapeH CermMeHT, KOWTO Te opraHusvpart, U 3a BCeKM (PMHAHCOB WHCTPYMEHT,
UHOpMaLMS OTHOCHO BMAA Ha MACTOTO 3a U3NbIHEHUE, KOSTO BKIIOYBA:

HavmeHoBaHWe 1 naeHTndrKaTop Ha MACTOTO 3a U3MbIIHEHWE;

ObpxaBa n MeCToHaxoXaeHve Ha HaumoHanHmsa komneteHTeH oprad (HKO);

HaumeHoBaHWe Ha nasapHUS CErMeHT U MOEeHTMAMKATOP Ha Na3apHUS CErMeHT;

[aTa Ha AeHs Ha Tbprosus;

EctecTBO, 6pon 1 cpegHa NpOObIMKUTENHOCT Ha BCAKO MpeKkbCBaHe (3a Aartata Ha AeHs Ha
Tbprosus)

EcTectBo, 6pon 1 cpefHa NPOABLIMKUTENHOCT Ha BCUYKM HacpoveHn aykumMoHK (3a gaTtarta Ha
AEHs1 Ha Tbproeus)

Bpow HeycnelwHn caenku (3a gataTa Ha AeHsl Ha TbproBus)

CTOMHOCT Ha HeycnewHNTe caenku, n3paseHa kaTo NPoLeHT oT obLaTa CTOMHOCT Ha caenkiTe,
M3NbIHEeHW (3a aTtaTa Ha AeHs Ha Tbprosus).

86) MecTtata Ha TbproBna M cuUctemMatTuyHuTe ydacTHUUN FIYGJ'IVIKyBaT 3a BCEKM Na3apeH
CErMeHT, KOWTO Te opraHu3umnpart, n 3a BCEKU (*)VIHaHCOB WHCTPYMEHT, VIH(*)OpMaLI,VIFI OTHOCHO
d)VIHaHCOBVITe WHCTPYMEHTUN, KOATO BKIHOYBaA:

HanmeHoBaHWe 1 naeHTudunkaTop Ha PMHAHCOBUSA MHCTPYMEHT (MMM MUCMEHO ONUCaHue)
Knacudukaums Ha MHCTpyMeHTa
BanyTta

LleHa

MecTaTa Ha TbproBusl, cUCTEMATUYHMUTE YYacTHULM U MecTaTa 3a U3nbliHeHue nybnukysaT 3a
BCEKW Ma3apeH CEerMeHT, KOMUTO Te opraHuaupaTt, M 3a BCEeKM (PMHAHCOB WHCTPYMEHT,
MHpopMaLIMSA OTHOCHO LieHaTa 3a BCeKU AeH, Npes3 KOWTO ca BUMM U3NbHABaHN HapeXaaHus
3a BCEKM (PUHAHCOB UHCTPYMEHT, KOSITO BKMIOYBA:

UHpopmayust npes deHs:

CpepHoapuMTMeTUYHa LeHa Ha BCUMYKW CAENKW, KOUTO Ca W3MbIHEHW Npe3 ABYMWHYTHUSA
nepuvog, 3anoysall, BbB BCeku OT cregHute pedepeHTHM vacose: 9:30 4., 11:30 4., 13:30 4. n
15:30 u. (koopanHupaHo yHuBepcanHo Bpeme /“UTC”), Ha cboTBETHaTa gata

3a MecTaTa Ha TbproBus, ToBa LLie ObJe B paMKUTE Ha BCEKU (KOHKPETEH) 0OXBaT Ha pa3mepu
Ha cpenkn. 3a cucTeMaTUYHW Y4acTHULUWM, MapKET-MEVKbpPUM WM OpyrM [OCTaBYMLM Ha
NNKBUOHOCT, TOBa LWe 6bae 3a coenku < crneumdunyHmsa 3a GUHaAHCOBMS MHCTPYMEHT pasmMep
(SSTI) (obnuraumm) nnm < 10 MrH. eBpo (NapuyeH nasap).

AKO npe3 ABYMUHYTHUSA MEPUO HE Ca U3MbIIHEHW HUKAKBW CAENMKWU, TOraBa LieHaTa Ha nbpBaTta
caernka cnepf pasmepa (CbrnacHo cbLimTe 06xBaTh OT pa3mepu)

Yac Ha M3nNbrHEHME Ha BCSKa caenka

Pa3mep (CTOMHOCT) Ha BCcsika caernka

CucTtema 3a Tbproeus/mMogen Ha TbProBus 3a BCAKa caerka

MnaTtdopma 3a TbproBus 3a Bcska caenka

Hai-nobpo npepnoxeHune n 3asBka ,Kynysa“ u ,npogasa“, unv nogxoasuia pedepeHTHa ueHa
KbM MOMEHTa Ha U3NbIHEHNE Ha BCSAKa caenka

[OHeBHa nHdopmaums:
CpegHoapuTMeTMYHa U cpefHonpeTerneHa cnpsiMo obema ueHa Ha caenkuTe (B criydyan Ha
noBeYye OT eHa caernka)
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Hal-BrcokaTa ueHa Ha n3nbrnHeHue (ako ca U3NbiHEeHM NoBeYe OT ABe CAENKN)
Hali-HnckaTta LeHa Ha U3nbIiTHeHNe (ako ca U3MbITHEHN NoBeYe OT ABe CAENKM)

Pasxoau

Mectata Ha TbproBud, cuctemaTn4yHmnTe ydactHmuum n Mectarta 3a Un3nbJiHeHne ny6nvu<yBaT 3a
BCEKM MNMa3apeH CEermMeHrT, KONTO Te opraHunsupar, U 3a BCEKu (*)VIHaHCOB WHCTPYMEHT,
VIHCpOpMaLJ,VIﬂ OTHOCHO pa3xoauTte, HavyncnasaHun oT MACTOTO Ha TbpProBnd Ha BCUYKN HIieHOBE
mnnn FIOTp96VITeJ'IVI Ha MACTOTO, KOATO BKITHOYBaA:

OnucaHne Ha ecTecTBOTO W pasmepa Ha BCUYKM KOMMOHEHTM Ha pasxogute (npeau
npunaraHeTo Ha KakBUTO U Aa BUIOo OTCTLMKU M HAMaNeHWs ), BKITIOYUTENTHO:

Takcu 3a n3nbrHeHve

Takcu 3a nogaBaHe, NPOMSHA UKW aHynNUpaHe Ha HapeXXaaHus

Takcu, cBbp3aHu ¢ JOoCTbNa A0 Na3apHU AaHHU U N3NON3BAaHETO Ha TEPMUHAMM

BcsAkakBu Takcu 3a KNUPUHT U CETBIIMEHT

BcakakBu gpyrm Takcu, nnawaHn Ha TPeTu CTpaHu, KOUTO ca CBbP3aHu C M3MbIHEHMETO Ha
HapexaaHeTo;

OnwncaHne Ha ecTecTBOTO M pa3Mepa Ha BCUYKU OTCTBMKU UM HamaneHus

OnucaHue Ha ecTecTBOTO M pa3Mepa Ha BCMYKM HEMAPWU4YHM MON3u, KOUTO ce npeagnaraT Ha
notpebutenure

OnncaHne Ha ecTeCTBOTO M pa3Mepa Ha BCUYKM AaHbLM UMM HaNo3u, KOUTO ca HanpaBeHN OT
WUMETO Ha AaJeH YreH unu notpeduTten Ha MACTOTO

OObLaTa CTOMHOCT Ha BCUYKU OTCTBIKU, HAMANEHUs, HENapUYHU NON3N NN Opyru nnawaHus,
n3paseHa KaTo NpoLeHT OT obLaTa CTOMHOCT Ha ThProBUsATa Npe3 OTYETHUSA Nepunoa

O6ulaTta CTOMHOCT Ha BCWYKM Pa3xOfu, M3paseHa KaTo MpoueHT OT obuiata CTOMHOCT Ha
TbProBuaTa Npes3 OTYETHUSA NEPUOS

BepOﬂTHOCT 3a uanbJjiHeHue

MecTaTta Ha TbproBusl, CUCTEMATUYHUTE YYaCTHULM U MecTaTa 3a M3NbIIHEHWEe nybnukyBaT 3a
BCEKW NasapeH CerMeHT, KOUTO Te opraHu3uparT, U 3a BCekn (PUHAHCOB MHCTPYMEHT, MHGopMaLus
OTHOCHO BEPOATHOCTTA 3a U3NbJIHEHME 3a BCEKM JEH Ha TbProBus, KOATO BKINOYBA:

A)

Bpow nonyyeHn HapexaaHus unu uckaHus 3a kotuposku (RFQ)

Bpow 1 CTOMHOCT Ha U3NbMHEHUTE CAENKU (aKo ca NoBeye OT eaHa)

Bpoii Ha nony4eHUTe HapexaaHns UM UckaHns 3a KOTUPOBKK, KOUTO ca BUnNu aHynMpaHu unu
OTTEerneHn (C N3KMNYeHne Ha NacMBHU HapeXaaHWs C MHCTPYKUMS, Ye n3tuyar)

Bpo# Ha HapexxgaHusaTa UM NckaHmsaTa 3a KOTUPOBKU, KOMTO ca BUnun nsmeHeHu

MegunaHeH pa3mep Ha coenkuTe Ha CbOTBeTHaTa gaTta, (ako € M3nbfHeHa noseye OT edHa
chaenka)

MeanaHeH pa3mep Ha BCUMYKM HapeXaaHWUs UnuM ckaHus 3a KOTMPOBKM Ha CbOTBeTHaTa gaTa
(ako ca noBeye OT €4HO)

Bpow Ha onpefeneHnTe MapkeT-Menkbpu

OonbnHuTenHa MH(*)OpMaLIMﬂ 3a HeMnpeKbCHaT aykKUMOH 4Ype3 peructbp 3a HapexgaHusa
U HenpeKbCHAaTU KOTUPOBKU

0a) Mectata Ha TbproBusi, CUCTEMATUYHUTE YYaCTHUMLM U MecTaTa 3a U3MbIHEHWE, KOUTO
byHKLUMOHMPAT B YCNOBUSITa Ha cUCTEMA 3a TbProBus MPU HenpekbCHaT ayKUWMOH 4pes3
perucTbp 3a HapeXxaaHusl, OCHOBaHa Ha HenpeKbCHaTW KOTUPOBKM UMK Apyr BMA cucTema 3a
TbProBusi, KOUTO pasnonaraT C nocoveHata uHdopmauus, NyonvMKyBaT 3a BCEKM MasapeH
CErMeHT, KOWTO Te opraHm3npar, 1 3a BCekn (PMHAHCOB MHCTPYMEHT, criegHata nHdopmaums
3a uyeHara:

UHpopmayus npe3 deHs

- Han-pobpa ueHa ,kynyea“ u ,npogasa“ n cboTBETHUTE 06EeMU

- CreneH Ha peructbpa 3a Tpu LLEHOBMW CTHIKU

LHeeHa uHgpopmayus
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- CpepneH edekTuBeH cnpea

- CpepeH obem npu Han-gobpa LeHa ,kynyesa“ un ,npogasa’

- CpegeH cnpepg npu Har-gobpa ueHa ,kynyea“ u ,npogasa”

- bpon aHynupaHnusa npn Han-gobpa ueHa ,kynysa“ un ,npogasa”

- bBpoit nameHenns npu Han-gobpa ueHa ,kynyea“ n ,npogaea’

- CpegHa cTeneH Ha perMctbpa npu 3 LEHOBU CTHIKM

- CpegHo 1 MegnaHHO Bpeme, U3MUHaNo mMexay nony4yaBaHeTO Ha arpeCcuMBHO HapexaaHe
UNu NpMemMaHeTo Ha KOTMPOBKa M NOCNEeABaLLOTO U3NbIHEHME (LANOCTHO NN YaCTUYHO)

- CpepnHa CKOpPOCT Ha M3MbJIHEHME 3a HEM3MEHEHW MAaCKBHW HapexgaHus npy Han-gobpa
ueHa ,kynysa“ unu ,npogasa‘

- bpon HeycnelwHn HapexaaHusa 3a He3abaBHO MbITHO U3MbIHEHUE UMK aHyNUpaHe

- bpoWi HensnbAHEHN HapexaaHus 3a He3abaBHO U3MbIIHEHUE UMW aHyNnpaHe

- BpoW 1 CTOMHOCT Ha M3MbITHEHWUTE COENKM, KOMTO ca rornemu no pasvep (LIS)

- bpow Ha romemuTe no pasmep caenku, 6e3 HapexgaHuaTa, AbpXKaHu B cucTemMa 3a
ynpaBfeHne Ha HapeXaaHus

- bpoWi n cpegHa NpoabMKUTENHOCT Ha MPEKbCBaHMATa Ha TbProBUsiTa B pe3ynTaT Ha dafeH
HecTabuneH aykUMOH UM BpEMEHHO NpeKkpaTsiBaHe Ha TbproBusaTa

- EctectBo, 6poi m cpegHa nNPOOBIMKUTENHOCT HA BCAKO CNMpaHe Ha TbpProBusTa,
HacTbNWMO B Pe3ynTaT Ha peLleHne OT MACTOTO

- bBpon u cpegHa npoobMKUTENHOCT Ha NEpUOANTE, NPOABLIMKUAN rnoBeYve OT 15 MUHyTH,
npes KOMTO He ca NoAAaAEHW HUKaKBM NPeanoXeHns unm 3asaskn Kynyea“ u ,npogasa‘

- +CpefeH nepvopg Ha NpucbCTBME Ha KOTMPOBKUTE, N3pa3eH KaTo MPOLEHT OT HOpMarHus
nepuo Ha TbproBus Ha MAICTOTO

06) Mectata Ha TbproBusi, CUCTEMATUYHUTE YYacTHULM U MecTaTa 3a M3MbIIHEHME, KOUTO
YHKUMOHMPAT B YCNOBUSATA Ha CUCTEMa 3a TbProBUA NPU HenpekbCHAT ayKUMOH 4pe3
perucTbp 3a HapeXxXgaHwd, OCHOBaHa Ha HernpekbCHaTW KOTUPOBKW UNK Apyr BUA cucTema 3a
TbProBusl, KOMTO pasnonaraT C nocoyeHaTa MHdopmauus, NyonukyBaT 3a BCEKM MNas3apeH
CErMeHT, KOUTO Te opraHmM3npar, 1 3a BCeKM (PUHaAHCOB MHCTPYMEHT, criegHata nHgopmMaumns
3a BCEKM JeH Ha TbproBus:

CpefHuAT nepuog M MeOMaHHUST nepuos  Mexay MpUeMaHeTo Ha KoTMpoBKaTta W
M3MbIHEHMETO 332 BCUYKU COENKN

CpedHuaT nepvoa U MeAMaHHUST Nepuos Mexay UCKaHeTo 3a KOTMPOBKA M NPeAoCTaBAHETO
Ha BCUYKM CbOTBETHU KOTUPOBKM 3@ BCUYKU KOTUPOBKU

OnpepensHe Ha OTYETHUTE 0OXBaTU:
MecTaTta 3a M3MbIIHEHWE OTYMTaT LEeHoBaTa MHGOPMauMs 3a OeHS MO OTHOLIEHME Ha
U3MbIIHEHUTE CAEMKKN, CbrMacHo criegHnTe obxeaTtu OT pa3mepu:
Obnuzauyuu
O6xear 1: > 0 eBpo M < HOpManHWs pasMep Ha nasapa WUnu cneuuduyHus 3a
hHaHCOBMSA NHCTPYMEHT pa3mep (SSTI)
O6xBaT 2: > HopmarnHus pasmep Ha nasapa unu SSTI, u < ronemu no pasmep (LIS)
O6xBar 3: > LIS

UHcmpymeHmu Ha napu4Husi nasap
O6xBar 1: > 0 eBpo 1 < 10 MNH. €BpO
O6xBat 2: > 10 MnH. eBpo 1 < 50 MIH. eBpo
O6xBart 3: > 50 MfH. eBpo

MepuvoanyHoCT 3a NyonMkyBaHe Ha nognexalara Ha nyonvkysaHe nHgopmaums:

MecTaTa 3a nsnbnHeHne nyonukysaTt nHopmMaumsaTa Ha TpumeceyHa 6a3a n He NO-KbCHO OT
TpU MeceLla cnep Kpas Ha BCSKO TpMMeceuune, KakTo crneaBa:

1 anyapu go 31 mapt: go 30 toHu

1 anpun go 30 toHu: go 30 centemBpu

1 tonn po 30 centemBpu: oo 31 gekemBpu

1 oktomBpu po 31 gekemspu: oo 31 mapt
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3) PTC 27: obpasum 3a oTunTaHe

Table 1 - identification information to be published as referred to in Article 3(1) — type
of execution venue

Venue MName Identifier (ISO 10383
Market ldentifier Code
(MIC) or the Legal
Entity Identifier (LEI)
Country of Mame
Competent
Authority
Market Segment MName Identifier (ISO 10383
market segment MIC)
Date of the IS0 8601
trading day
Outages Mature MNumber Average duration
Scheduled MNature Number Average duration
Auction
Failed Number Value (as % of total
Transactions value of transactions
executed on that
day)

Table 2 - identification information to be published as referred to in Article 3(2) — type
of financial instrument

Financial Instrument

Name

Identifier(ISO 6166)

Written description of

the currency of the

type)

financial instrument, if no
identifier available (including

underlying instrument, price
multiplier, price notation,
quantity notation and delivery

Instrument classification

(ISO 10962 CFI code)

Currency

(IS0 4217)
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Table 3 - price information to be published as referred to in Article 4 point (a)

Size All trades executed First transaction after time T (if no transactions within first two minutes after time
Range | within first two minutes T)
after time T
Time (T) Simple Total Price Time of | Transacti | Trading Trading Trading best bid
average value execution | onsize System Mode platform | and offer
executed executed or
price suitable
(excluding reference
commissions price at
and accrued time of
interest) execution
09.30.00 |1
2
3
11.30.00 |1
2
3
13.30.00 |1
A
3
15.30.00 |1
2
3

Table 4 - price information to be published as referred to in Article 4 point (b)

simple average transaction price

volume-weighted transaction price

highest executed price

lowest executed price

Table 5 - costs information to be published as referred to in Article 5

Information required under Article 5(a) to (d) | (Description)

Link to a website or other source where
further information on costs is available

Total value of all rebates, discounts, or other | %
payments offered (as % of total traded value
during the reporting period)

Total value of all costs (as a % of total traded | %
value during the reporting period volume)
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Table 6 - likelihood of execution information to be published as referred to in Article 6

Number of orders or request for quotes
received

Number of transactions executed

Total value of transactions executed

Number of orders or request for quotes
received cancelled or withdrawn

Number of orders or request for quotes
received modified

Median transaction size

Median size of all orders or requests for quote

Number of designated market makers

Table 7 - likelihood of execution information to be published as referred to in Article

7(1)
Time Best Bid Price | Best Offer Bid Size Offer Size Book depth
Price within 3
price
increments
9.30.00
11.30.00
13.30.00

15.30.00
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Table § - information required under Article 7(2) and 7(4)

Average effective spread

Average volume at best bid and offer

Average spread at best bid and offer

Number of cancellations at best bid and offer

Number of modifications at best bid and offer

Average book depth at 3 price increments

Mean time elapsed (to the mili-second)
between an aggressive order or quote
acceptance being received by the execution
venue and the subsequent total or partial
execution

Median time elapsed (to the mili-second)
between a market order being received by the
execution venue and the subsequent total or
partial execution

Average speed of execution for unmodified
passive orders at best bid and offer

Number of Fill or Kill orders that failed

Number of Immediate or Cancel orders that
got zero fill

Number of transactions executed on the
trading venue that are Large in Scale pursuant
to Article 4 or 9 of Regulation (EU) No
600/2014

WValue of transactions executed on the trading
venue that are Large in Scale pursuant to
Article 4 or 9 of Regulation (EU) No
600/2014

Number of transactions that were executed on
the trading venue pursuant to Article 4 or 9 of
MiFIR, except for orders that are held in an
order management facility of the trading
venue pending disclosure and not Large in
Scale

Value of transactions that were executed on
the trading venue pursuant to Article 4 or 9 of
MiFIR, except for orders that are held 1n an
order management facility of the trading
venue pending disclosure and not Large in
Scale

Number of trading interruptions




