OcHoBeH UHHOPMALMOHEH JOKYMEHT

Len

HacToawmAT LOKYMEHT npeacTaBd OCHOBHaTa MHGOPMALMSA 33 TO3M WMHBECTULMOHEH NPOAYKT. TOBa HE e MAapKeTWHroB MaTepuarn.
MHPOpMaLmMATa Ce M3MCKBA OT 3aKOHa, 3a Aa Bu nomorHe ga pasbepeTe ecTeCTBOTO, PUCKOBETE, PAa3XOAMTE, MOTEHLUMANHWUTE NeYantuv v
3arybu OT TO3MW NPOAYKT, KaKTo W Aa B no3Bonu aa ro cpaBHMTE C APYry NPOAYKTH.

MNpogyKkT
CtokoB Konap (mokynka Ha nyT onuusa v npoga)kba Ha Ko onuus)
CtpaHa no caenkata: YHMKpeauTt bynbank ALl — www.unicreditbulbank.bg
3a noseye MHpOpMaLMA, obageTe ce Ha Ten. +359 2 9320 122.
KomneTeHTeH opraH: Komucrs 3a prHaHcoB Haa3op (KOH)
TO3W OOKYMEHT e Cb34afeH Ha: 4.12.2019 .

Bue cTe Ha MbT Aa 3aKynuTe NPoayKT, KOWTO e KOMMJIeKCEeH U MoXKe fAa 6bae Tp\/,D,HOpaB6HpBEM.

1. KakBo npeacTaBnssa NpoayKTbT?

Tvn

OTC pepwvBaT - NPOAYKT, KOWTO Ce TbpryBa M3BbHB0PCOBO ('over the counter”) — CTokoB Konap (MOKynKa Ha NyT onumsa WM npoaaxéa Ha Kon
onuus)

Lenn
CTokoBuTe Konapm Ce U3non3Beat 3a ynpas/ieHHWe CTOKOB PUCK (pMCK OT NPOMAHA Ha LieHaTa Ha CTOKaTa).

CTokoe Konap (MoKynKa Ha nyT onuMs M NpoAaykba Ha KON onuus) NpeacTaB/sBa A0roBOP MeXAY [Ba KOHTPareHTa (KnMeHT/YHWKpeauT
Byn6aHk A[l), Mo KOMTO BWe efHOBPEMEeHHO KymyBaTe MyT Onuua WM MpojaBaTe Kon onuus. Mo Bpeme Ha CpPoKa Ha [0roBopa, aKo
MnnaBallaTa LieHa Ha 63a30BaTa CTOKA e NO-HWCKa OT LieHaTa Ha ynpayKHABaHe Mo NyT onuMAaTa Ha AaTaTta Ha GUKCUpaHe, Bue e nonyyuTe
KOMMEHCALIMOHHO M/alllaHe 3a Nepuoaa 3a KOWTO Ce M3BLPLUBAT CbOTBETHUTE KarKyMalWu, KOBTO Ce KarKy/nMpa KaTo pasfiMka mMexay
LieHaTa Ha YNpaKHsiBaHe Mo MyT OnuMsATa M MMaBallaTa LieHa, CbOTHeCeHa KbM YC/IOBHOTO KOMMYECTBO 3@ CbOTBETHWS Mepuof Ha
Kankynauus. Mo Bpeme Ha CpoKa Ha [10roBopa, ako M/aBallaTa LieHa Ha 6a30BaTa CTOKA MPeBWLUM LieHaTa Ha yNpaykHsBaHe Mo Kon
onuuATa Ha JaTaTa Ha dUKcHMpaHe, Bue Lie 3annaTMTe KOMMeHCaUMOHHO MNallaHe 3a Nepuoda 3a KOWTO Ce M3BbLPLUBAT CbOTBETHUTE
KanKynaLmM, KoeTo Ce KafiKyirpa KaTo pas/ivka Mexay nnasBallaTta LeHa M LeHaTa Ha YnpaXkHsBaHe no Kon OnuusaTa, CbOTHeCeHa KbM
YCMOBHOTO KO/IMYECTBO 3@ CbOTBETHWS MEpPMOf Ha Karkynauus. MNnasawaTta ueHa Moxke Aa ce aeduHMpa Kato pedepeHTHATa LieHa Ha
[aTaTa Ha GUKCUpaHe UKW a Ce U34YMC/IM KaTo CpeAH0apUTMETHYHA CTOMHOCT OT pedepeHTHHUTE LieHM 3a onpefeneHWs Nepuos, 3a KoMTo
ce Kankynupa.

Mpu ckntouBaHe Ha aoroBop 3a CTokoB Konap (MoKymnka Ha nyT onuusa v npoaaxkba Ha Kon onuus) Bue moxke Aa nonyyuTe Unu aa Tpsbea
[a 3annaTuTe NpPemMus Ha OnuMATa, B 3aBWCMMOCT OT [OrOBOPEHWTE LieHW Ha yNpaKHsBaHe. B cnyyak, ye BWe 3annatute npemus Ha
onuMATa, TA He NOAMEXKWM Ha Bb3CTaHOBABAHe. Pa3mMepbT Ha MpemMusiTa 3aBUCK OT PA3/IMYHKW GaKTOPH, CPe, KOMTO M CPOKA Ha onuuaTa,
HWBOTO Ha LieHaTa Ha yNpa*kKHABaHe Ha KO/ W NyT ONUMKTE W BONATUNHOCTTA Ha pedepeHTHaTa LieHa Ha 6a3oBaTa CToKa.

YCNoBHOTO KonmyecTBo Ha CTokoB Konap (I'IOK\/I'IKa Ha nyT onuua “ npop,a>+<6a Ha Kon OI'ILLMH) CNYyXH edUHCTBEHO 3a onpegendaHe Ha
CbOTBETHMTE MN/aLaHua. HAma peanHa ¢M3M‘-{ECKB [0CTaBKa Ha ba3o0BaTa CTOKa.

ChenKa ¢ To31 NPOAYKT MOXKe Aa Ce CKIKYM W B YyK/a BanyTa.

[ony ca npegcTaBeHy NPUMepPHU NPOAYKTOBK YC/I0BUSA, KOMTO Ca 6a31paHy Ha NpaBHO ﬂ,ed)HHMpaHVI WNHU peasuCTUYHKU OONYCKAaHUA U e
Bb3MOXXHO [a He CbBMNaAaT € BalwmTe KOHKPETHW JOr0BOPEHHU YC/I0BUS.

ba3oBa cToKa Aluminium High Grade

Mepuog, 1 rogmHa

eprog, Ha M3uncnaBaHe 1 mece,

061140 YyC/I0BHO KO/TMYECTBO 12 MeTpUYHKM TOHA

YCNOBHO KONTMYECTBO 3a Nepuoja Ha U34ncnaBaHe 1 MeTpHyeH ToH

LleHa Ha ynpaKHABaHe Ha Ko/ onuuaTa USD 1 900,000 / meTpryeH ToH
LleHa Ha ynpaXHABaHe Ha NyT onuuaTa USD 1 700,000 / meTpryeH ToH

CpefiHa CTOMHOCT Ha pedepeHTHaTa LeHa Ha AHeBHA 6a3a,

[Mnasalla LeHa
MECEeYHW MNaLlaHus

NpemMu1s Ha onumaATa usD 911

MNpeaHa3sHayeHHe

MpoAYKTLT e NoAXoAsAL, 338 HeNpopeCcHoHaNHU KNMEHTH, KOMUTO:

(i) [obpKaT NPoAYKTa 3a A0r0BOPEHMS CPOK,

(ii) caBcbCTOAHME Oa@ NOEMAT HeOrpaHWYEHW 3arybu v

(iii) WmaT TeopeTHYHM NO3HAHWA Had CPeAHOTO HUBO MM UMAT npeauiueH onut ¢ OTC aepvBaTH U GUMHAHCOBM Na3apu.
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2. KakBM ca pUCKOBeTEe W KaKBa A0X0AHOCT Mora Aa nonay4ya?
MHpuMKaTop 3a pUcKa

MHAMKATOPLT 33 PUCK € MOKasaTen 3a HWBOTO Ha PUCK Ha TO3MW MPOAYKT CMPAMO APYrv NPOAYKTW. TOM NMOKa3Ba Kaksa e BeposATHOCTTA
NPOAYKTLT [la reHepu1pa 3aryba nopaau [BMMKeHUs Ha na3apa WM Nopaau HeBb3MOXHOCTTA Aa BW nnaTvm.

Hue KnacudULMpaxme TO3M NPOAYKT C HABO 7 OT 7, KOETO € HMBOTO C HaN-BHUCOK PHCK.

[o-HUCBK prUcK [o-BUCOK pUCK

MHAMKATOPLT 3a pUCKa [0MNYCKa, Ye AbPXUTE NPoayKTa A0 Nafex.
Bue MoXXe [a HAMaTe Bb3MOXKHOCTTA Aa M3/ie3eTe OT NPOAYKTa
npeaBapuTenHo. MoXe  Oa  MNpeTbpnuTe  3HAUYUTesHM
[OMb/IHWTESIHW Pa3XoaM, 3a Aa M3ne3eTe OT MPOAYKTa MNpegu
nagex.

B3emeTe noj, BHUMaHWe BanyTHUA pUCK. Bb3MOXKHO e Aa nonyyaBaTe NnallaHusa B pasfniyHa BanyTa, Taka Ye KpahHaTa LOXOAHOCT KOSTO
LLe MosIy4YMTe 3aBMCH OT BaslyTHUS KypPC Mexay ABeTe BanyTW. TO3W PUCK He ce B3WMa Nof BHUMaHWe B MHAMKATOPa NocoyeH no-rope. B
HSIKOM CNy4an MOXe Aa Ce M3KMCKa Aa HanpaBMTe AOMbHWUTENIHKW NNALLAHWA, KOMTO A3 MOKPUAT eBeHTYanHWTe 3arybu. 06wmMaT pasmep Ha
3ary6aTa, KoATo MoXe fa MpeTbprnvTe, MoXXe Aa 6bAe 3HauMTenHa rno pasmep. To3u NPOAYKT He NpefocTaBs 3allMTa OT 6bAelu
nasapHy ABUXKEHMWS, 3apajiv KOETO MOXKe Aa NOHeceTe 3HauYMTesHK 3arybu.

CueHapuu Ha U3NbJIHEHHWe

bbaewmTe NasapHU ABWXXEHUA He MoraT ga 6bhaT npeABUOEHU C TOYHOCT. MOKa3aHUTe CueHapyuy NpeacTaBnsaBaT MHAMKALMA Ha
HAKOU OT Bb3MOXHUTE pe3y/TaTH, KOUTO Ca 6a3|4paH|4 Ha UCTOPHUYECKH Bb3BPbLLAEMOCTH. PeanwsupaHaTa AOXOAHOCT MOXe Aa 6bp,e
Nno-HUCKa.

YCNoBHO KONMMYECTBO 12 METPUYHM TOHA

1 roguHa

(npenopbunTesnieH

CueHapuu nepuog Ha
ObpXKaHe)

KakBa b1xTe Mornu ga nonyynTe/ nnatute cneg NoKpMBaHe Ha
Ctpecos CueHapui pasxoauTe
CpegHa Bb3BpbLL@eMoCT/3aryba BcsKa roguHa -35,42 %

usDh -7 579

KakBa 6MxTe MOrnu ga nonyynTe/ NaaTuTe Cnej NOKpPUBaHe Ha
HebnaronpusTeH cLeHapui pasxoaunTe
CpefHa Bb3BPbLLUaeMOCT/3aryba BCAKa roguHa -12,17 %

UsD -2 604

Kakea b1xTe Mornu ga nonyyuTe/ nnatuTe Ced NoKpUBaHe Ha
YMepeH cLieHapun pasxoauTe
CpefHa Bb3BpbLLI@eMocT/3aryba BCsAKa romHa -3,48 %

USD -745

KakBa b1xTe Mornu ga nonyyuTe/ nnatute cneg noKpMBaHe Ha
BnaronpuaTeH cueHapui pasxoauTe
CpefHa Bb3BpbLLAeMoCT/3aryba BCAKa rogMHa 5,83 %

USsD 1 247

Tasu TabnuLa MoKasea CymaTa KoATO MOXE [a MOMAYYMTe WK N/aTWTe Mpe3 cneagaliute 1 roguHa, Npy pasfiuuHK CLEHapHH, Npu
YCMI0BHO KONMMYECTBO OT 12 MeTPWYHW ToHA. MpefcTaBeHWTe CLEeHapWK MOKa3BaT KaK MHBECTMUMATA BWM MoXe da ce npeAcTaBs 3a
BPEMETO, 33 KOETO e CKMtoYeHa. MoXe Aa M CPaBHMUTE CbC CLeHApHK Ha ApYry MPOAYKTH.

MpefcTaBeHUTe CLEHAPHUK He ca TOYeH NoKasaTtes, a no-CKopo NpUBIU3MTeNHa OLEeHKa Ha 6beLloTo npeacTasaHe Ha 6asaTa Ha MUHaM
[aHHW 3@ TO3W NpoayKT. CyMaTa KOATO MOXKE [a MOMYYMTe MM NAaTWTe, 3aBMCM OT TOBA KaK Ce [BMXXM Ma3apa W KOMKO AbAro Lie
ObPXKWTE NPOMYKTA.

CTPecoBHAT CLIEHAPHUM NOKA3Ba KaKBo BUXTE MOYUYHIW UM NNATU/M B eKCTPEMHM Ma3apHK YCI0BKS, KaTo He B3WMa Npeasua CUTyauums, B
KOATO He MOXKem fa Bu nnaTum.

MoCoYeHHTe JaHHKU BKIOYBAT BCUYKKM PAa3X0/M CBbP3aHM CbC CaMus MPOOYKT, HO MOXe [l He BK/YBAT TOBA, KOeTo Mn/aliaTe Ha Bawua
areHT. [laHHUTe He BK/IHOYBAT BallMTe AaHbYHM 3a[b/IKEHWSs, KOBTO CblO MOXe a3 MOBMMSe Ha CymaTa KOATO MOXKe [a MoayuuTe Wiu
nnaTure.

3. KakBo ce cnyyBa ako YHMKpepuT bynbaHk A/l He e B CbCTOSHHWE [a Ce pa3niaTtu?

Cbﬂ,OFOBOpMTe}'II/ITe Nno CKMAKYeHW COeNTKKU C OepruBaTH Ca U3M0XKEHWU Ha PUCK OT Bb3MOXXHOCTTA yHI/IKpEJJ,MT BVJ'IGE!HK Aﬂ, Aa He U3NbIHU
CBOUTE 3a4b/IKeHUA NO TaKaBa CAeNKa B cnyqaﬁ Ha HEeCbCTOATEeNHOCT (HEBb3M0)KHOCT 3a nnawaHe nnu CprXSa,EI,}'Ib)i-(HFU'IOCT), KaKTO U B
Cny4aM Ha npeanpuveTy perynaTopHW MepKW cpelly 6aHKaTa. PerynaTopHW MepKW cpelly KpeauTHa WMHCTUTYLMS moraT Aa 6baaT
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npeanpuyeTH, ako akTUBUTE Ha KpearnTHaTa MHCTUTYUHA Ca NO-Masiko OT NacruBMTe M, KaKTO 1 B cn\/qaﬁ, ye He e B CbCTOAHWE Oa MU3NI1aTu
U3UCKYyEMUTE CH 3aAb/IKeHWA UK Ce Hanara M3BbHpeaHa d)I/IHaHCOBa nogKpena c ﬂy6ﬂW—IHI/I cpencTBa. Npy HanoXKeHW perynaTopHH
MEpPKH, KOMMNETEHTHUAT OpPraH MOXXe [a B3emMe pelleHWe 3a npegcpoyHo npexkpaTABaHe Ha [epuBaTHa CAeNKa, B CneacrtByve Ha KOeTo
MOXXe [a Bb3HWKHE B3emMaHe 3a CbOroBOPUTENA CpeLly KpeauTHATa MHCTUTYUMA.  PelleHWeTo 3a MpefCcpOyHO MpekpaTsaBaHe Ha
[epuBaTHa CAeNKa MOXKe 43 L0BeAe A0 YaCTMYHO MAWM MbAHO HaMansBaHe Ha rMaBHMWLATA Ha TOBA B3eMaHe MW NpeobpasyBaHe My B
KanuTan (akuuu 1nm AOpyrv BnaoBe Kanutanosu MHCTD\/MEHTM).

B cnyyai, ye YHUKpeauT bynbaHk AL He M3MbAHK 3a4b/MKEHUATA CW, CBbP3aHK C NPOAYKTA WKW He e B CbCTOAHWE A3 NAaTH, MoXKeTe Aa
3arybuTe 4acT MKW UAN0TO nonarawo Bu ce nnawaHe, KaKTO M Bb3MOXKHOCTTA [a MOHECeTe HeorpaHW4eHW 3arybu 0T TO3W MPOAYKT.
HacToALWMAT NPOAYKT He e 3alMTeH OT HMKAKBAa CXeMa 3a rapaHTUpaHe Ha [eno31TH, 3aK0HHa WKW APYr BUL, rapaHums.

4. Kaksw ca pa3xoguTe?

CnagbT B goxogHocTTa (CB/l) moka3Ba KaKbB e e ePeKTbT Ha BCHMYKM MIATEHW Pa3xoau BbpXy NpeacTaBAHETO Ha NMpoayKTa. ObwwmTe
pa3xofiM B3UMAT NpeaBuz, eAHOKPATHH, TEKYLLM W HENpPeaBUAEHW Pa3X0aM.

MoKa3aHUTe CyMM Ca KyMyMaTUBHWUTE Pa3XxofdW MO Camust MPOAYKT 33 NPEernopbYMTeNHUA Mepuof Ha AbpykaHe. Pe3yntaTtuTte ca Ha 6a3a
yCNOBeH pa3mep 0T 12 MeTPUYHM ToHa. PesaynTaTuTe ca NPUBAM3UTENHKW M MOraT a3 Ce MPOMEHAT B 6bJeLLe.

Pa3xoau BLB BpemeTo

Cﬂ\/)KVITEJ'IFIT, KOWMTO Bun npoaaBa NpoayKTa, MoXKe Aa Bu TaKCyBa MU ApYyru pasxogu. AKO e TaKa, CNYXXUTenAT LWe npenocTtasu MHd)OpMaLl,MH
3ad Te3MW pa3xou U Lie NoKaxe TexHnA ed)EKT C Te4yeHMe Ha BPeEMETO BbpXy BawaTta unHeecTtMuma. CnedHaTa Ta6ﬂMLLa Ce 0CHOBaBa Ha
NnpenopbvYnUTENHKUA Nepruod Ha AbpiKaHe, KOWTO € PaBeH Ha A0roBOpPeHKA CPOK.

YcnoBHO Konn4yecTBo 12 MEeTPUYHKM TOHA AKO 3aTBOpMUTe caenkaTta cnep 1 roguHa
CueHapuu (NpenopbyMTENIeH NePUOL Ha ObpXKaHe Ha MHBECTULUATA)
0610 pasxoam UsD 1 016
EDeKTbT BbpXY roguluHaTa goxogHoct (CBA) 4,75 %

CTpyKTypa Ha pa3sxoguTte

Tabnuuata fony nokassea:

® edeKTbT BCAKA roAuvHa OT Pas3fIMYHKTE BMAOBE Pa3xodM Bbpxy NPeACTaBAHETO Ha MPOAYKTA, KOATO BMXTe MONydYunan B Kpas Ha
NPenopbYUTENHKUA NEPUOA, Ha AbpXKaHe;

®  3HAYeHMETO Ha Pa3/IMYHUTE KaTeropuKn pasxoau.

Ta3u Tabnuua nokasea ed)eKTa BbpXy roguvillHaTa Bb3BpPbLLaeMoCT

Ed)eKTbT OT pa3xoguTe, KOHUTO Ca BK/IKOYEHU B LLIeHATa UK

Pa3xoau Npu Bnv3aHe B YCNI0BMATA Ha Balumsa NpofyKT. ToBa e MaKCMMYMbT, KOWTO Lie

4,75 %
MHBECTULMATA ’ ° nnaTuTe, HO BUXTe MOI/IM A3 NAaTUTe NO-Manko. CbLLo BK/IHOYBA
EAHOKPATHHM pasxoau 1 Pa3X0AM 3a pa3npocTpaHeHWe Ha Balma NpoayKT.
Pa3sxogu npu n3nm3aHe ot o
WHBECTALAAT 0% be3 pa3xoau 3a U3nm3aHe 0T MHBECTULMATA Ha Nagerka.
Pa3xoau, CBbP3aHM €
TPaH3aKUunTe B 0% Henpunoxkumo
Tekywy pasxoau nopTHOIMoTOo
[pyru TekyLin pa3xogm 0% Henpunoxkumo
Bb3HarparkgeHue 3a
Paxa 0% Henpunoxkumo
MOMOXMUTENHW Pe3ynTaTh
HenpeaBuaeHu pasxoau
OTcpoyeHm 7
0% Henpunoxkmumo
Bb3HarpaXaeHusa

5. KakbB e npeanoynTaHuaT Nepuos Ha AbprKaHe U Mora /v fia U3Terns napuTe cy no-paHo?
lMpenopbunTesieH Nep1oa Ha AbpKaHe: 1 roguHa

MpenopbYUTeNIHUAT Mepros, 3a AbpXKaHe e paBeH Ha [0roBOPeHWs nepyof. Bue HAMaTe npaso efHOCTPaHHO Aa NpeKpaTuTe NpoayKTa
npeau Kpasi Ha AOroBOpeHus nepuof. ToBa He e MPWOXMMO B CNydanTe, B KOWTO € YPeeHo C M3pMYHa A0roBOPeHOCT C YHWKpeauT
Byn6aHK AL, KOSTO N03BONSABA e4HATa CTPaHa MW ABeTe CTPaHW A3 NPeKpaTaT NPoAyKTa cnef Npear3BecTHe 40 ApyraTa CTpaHa u cnieq,
pa3nnallaHe Ha Ab/HKMMATa cyma ([0roBopHa Knay3a 3a npecpoYHO NpeKkpaTaBaHe).

6. Kak mora ga nogam onsiakBaHe?

Moxxe fa NoAajdeTe onnakBaHe 3a TO3W NPOAYKT MM 33 NOBELAEHMETO Ha eMUTEHTA Ha NPOAYKTA UK 33 CNYXKUTEeUTe, KOWTO NpoAaBaT
NPOAYKTa, Ha CNefHWTe ajpecy: OHNalH Ha https://www.unicreditbulbank.bg/bg/korporativni-klienti/finansovi-pazari/finansovi-pazari-i-
uslugi, nncmeHo Ha YHuKpeauT bynbank A, oTaen "KopnopaTvBHW npogaxéu W gepweaTu', nn. CeBeta Hepena Ne7, 1000 Codus,
Bbarapus wnu no umenn Ha DerivativeSales@UniCreditGroup.BG.

7. Qpyra BaxKHa HHbOpmMaLKa

JonbnHUTeNHa MHGOPMaLMS 3a NPOAYKTa MOXe Aa Bu 6bae npefocTaBeHa NpW HamnpaBeHa 3asBKa 3a ToBa. YHWKpeauT bynbaHk Af
M3BbpLUBa npernes Ha 703K OcHoBeH MHdOpMaLMoHeH [JOKYMEHT BEAHBXK FOAMLLHO. AKTYanHaTa BEpCHS Ha LOKYMEHTA € HanMyHa Ha
https://www.unicreditbulbank.bg/bg/korporativni-klienti/finansovi-pazari/finansovi-pazari-i-uslugi.B cnyyai, ye Wmate HeobxoAMMOCT OT
LONbAHUTENHA MHDOPMALMSA, He ce KonebanTe Aa Ce CBbPXKeTe C HaC.
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