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CbXXuBABaHe npu obaseHUTe UHBECTULUMNU Npe3 NbpPBOTO TpUMmeceuune,
HO HUBATa OCTAaBaT HUCKU

e ObuiaTta CTOMHOCT Ha 0BABEHWUTE MHBECTULMK' Mpe3 NocNedHOTO TPMMeceyme HapacHa Crnpsamo
npeagxogHuTe ABe TpUMeceuus, OocTturaikm 819 muamoHa eBpo. Ha roguwHa 6asa obaue
TEHAEHUMATA Ha cnag NPOAb/IKM, a UCTOPUYECKM MNOrnedHaTto ChomeHaTtata uuédpa He e TaKa
BMeyaT/ABalla, KaTo OCTaBa AOCTa Mo MeauMaHaTa Ha NOCTUrHaTUTe ctoiHocTn oT 2009 roamHa
Hacam OT okono 1.5 munvappa eBpo, U 0COBEHO B CpaBHEHME C MaKCMMa/HUTE CTOMHOCTU
OOCTUraHTU 3a TO3M nepuog, ot 61130 4 munrapga espo (BuxKTe rpadukaTa gony). B gonbaHeHue,
6poAT 065BEHN NPOEKTM HAMAA 33 YETBBLPTO NOPEAHO TpMeceume, ocobeHO MMANKK NpeaBug, Ye
MbPBOTO TPUMECeYMe Ce30HHO belle eaHO OT HaW-CUIHUTE B TOBA OTHOLLEHWE B NPEeAXOAHUTE TPU
rOAUHW.

* MogembT be ABUMKEH OT MHGPACTPYKTYPHU MPOEKTU (TPAHCMOPTHU MPEXM U KOMYHA/HU YCayrn),
KaKTO M OT Bb30OHOBEHUSA MHTEPEC KbM MPOU3BOACTBOTO Ha €/IEKTPUYECTBO OT CIbHYEBA EHEPrUA,
KOMTO 3aedHO [OONpMHAcAT 3a MoBeye OT MOJIOBMHATaA OT obuwata cyma Ha ob6sBeHUTe npes
TPMEMCEUYNETO WMHBECTULMKU. TPaAHCMOPTHUTE YCAYrM CblLO 6fXa aKTUBHW Ype3 yBe/nMyaBaHe Ha
MOLLIHOCTUTE (CaMOoNIeTU U Kpymn3eH Kopab), AoKaTo npepaboTeallata NPOMULLAEHOCT pa3oYyapoBa C
PEKOPAHO HUCKA CTOMHOCT Ha 06ABEHUTE MHBECTULIMK 33 eAHO Tpumeceume oT 2009 roguHa Hacam,
NPeKbCBaNKM NONOXKUTENHATA TEHAEHLUMA HA CUIHU PE3YNTATU HAanoC/e4bK.

O6aBeHuU UHBECTUUUUN B MUJIMOHU €BpPO
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* [0 OTHOLWEHME Ha CTPYKTypaTa cnopes BuAa WUHBECTUTOP, MHBECTULMUTE Ha MECTHM KOMMaHWUU
noexa /NAEPCBOTO 3a MbPBM MbT OTKAKTO cbbupame uHbopmaumsa ot 2007 roguHa Hacam,
neyenekn 39% OT CTOMHOCTTA HA BCUYKM OBABEHM Npe3 TPUMECeYMeTo WHBecTUUMKU. 3a
CpaBeHeHWe, B NPeAX04HOTO TPUMeEceUYme TeXHUAT aan 6e camo 5%, a meamnaHaTta Ha AeNnbT UM OT
2007 roguHa Hacam e 11%. ToBa mMoKe Aa 6bae 3HaK 3a Jo6pa IMKBUAHOCT M AOCTHM 40 KanuTan
Ha HAKOW MECTHM KOMNaHuu. YyKaecTpaHHUTE UHBECTUTOPU B OOLIM NMHUK ce MpeacTaBuxa Ha
06MYaHOTO paBHULLE OT NOCAeAHUTE TPUMECeUUs, perucTtpupaikn 32%. ObprKaBHUTE MPOEKTH,
OCHOBHO MOAKPENEHWN OT eBponenckntTe ¢poHA0BeE, OTCTbMNXA A0 OKOJ0 24% Asn.
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06sBEHUTE WMHBECTULMOHHUTE MPOEKTM BKAHOYBAT KAKTO MbPBOHAYa/IHM HOBM MHBECTULMM, Taka W MPOEKTM 3a pasliMpsABaHe Ha
CbLLECTBYBALLM BeYe MOLLHOCTU C Pa3Mep Ha MHBECTMLMATA NO-TONAM OT 2 MUIMOHa eBpo. MHbopmaumaTa npeacTaBeHa B TO3W AOKNA4,
e NpeaBapuTesiHa U MOXKE Aa He Ce CTUTHE A0 YaCTUYHO MW JOPU MbJIHO OCHLUECTBABAHE Ha 06ABEHUTE HAMEPEHWA.
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ONCKNENMDBP

HacToAawmAT AOKYMEHT e M3roTeeH Ha 6a3aTta Ha 06LecTBEHO AOCTbNHA MHPOPMALUMA OT M3TOYHMULIU, KOMTO ce
CYMTAT 33 HALEXKAHM, HO 33 NbJHOTATa WAM TOYHOCTTA Ha Ta3n UHPoOpMaLMA He HOCMM OTFrOBOPHOCT. BcuuKkuM
OLEHKM U MHEHUSA, BKIOYEHM B TO3M AOKYMEHT MpeAcTaBAABaT He3aBMCMMA NpPeLLeHKA Ha aHa/iM3aTopa KbM
MOMEHTa Ha HerosoTo Nyb6/sMKyBaHe. Hue cu 3anasBame MNpaBoTO Aa NMPOMEHMM WM3PA3EHOTO B AOKYMEHTa
MHEHWe Mo BCAKO Bpeme, 6e3 npesBapuTENIHO YBELOMIEHNE, KAaKTO W 3@ He aKTyanansmpame Tasu nHpopmaums
WA aa 8 otTernum, 6es npegBapuTesIHO yBELOMIEHME.

To31 AOKYMEHT e U3roTBeH caMo ¢ MHGOPMALMOHHA LieA, He e npegHa3HayveH U (i) He CbCTaBAsABa, KAaKTO U He e
YacT OT NpeasioKeHMe UK MOKaHa 3a Npoaaxkba, oTNpaBaHe Ha NPeAJ/IoXKeHNe 3a 3aKynyBaHe UK 3anMcBaHe Ha
dUHaHCOBM MHCTPYmeHTM (ii) He npepacTaBasBa CbBET 3a OTNpPaBAHE Ha Npea/IoXKeHWe 3a 3aKynyBaHe WAu
3anucBaHe Ha GMHAHCOBM MHCTPYMEHTH, UM KaKbBTO M A3 € CbBeT 33 B3emMaHe Ha MHBECTULMOHHO peLleHue.

CbAbprKallaTta ce B TO3M JOKYMEHT MHPOPMALMA Ce OTHACA 32 MOMEHTA, KbM KOWTO € NpesloCTaBeEHA, U HE MOXKe
[a 3aMecTu MNoJlyYyaBaHeToO Ha MHAMBUAYANEH WHBECTULMOHEH CbBeT. MHBecTMTOpUTe TpAbBa Aa B3emar cBoe
COBCTBEHO pelleHMe OTHOCHO TOBA Ja/M UHBECTULMUTE, KOUTO ce pedepupat B SOKYMEHTA Ca NOAXOAALLM, C
orfes, Ha CbOTBETHUTE PUCKOBE, CBOATA MHBECTULIMOHHA CTPATErvsa 1 CBOS NPaBeH, AaHbyeH U GUHAHCOB CTaTyC.

Tbi KaTo HacToAwMmA AOKYMEHT He npeactaBaAaBa NpAKa WM KOCBEHa WHBECTUUMOHHA MNpenopbKa WAn
MHBECTUUMNOHEH CbBET, HUTO Uenna AOKYMEHT, HATO 4YacCT OT Hero moxe Aa ce C4MTa 3a OCHOBA UM MOTUB UN
060CHOBKa 3a CK/IlOUYBAHE Ha A0rosop nan noemaHe Ha KaKbBTO U Aa € aHFaXXUMEHT.

YHuKpegut BynbaHk u/ManM HeroBuTe OMPEKTOPU, MEHWUONKbPU W CAYXUTEM He HOCAT KakBato M ga e
OTrOBOPHOCT KbM MOJlyYaTeNnTe Ha TO3M AOKYMEHT M/UAM KbM TPETM NMLE 338 KaKBMTO M aa e 3arybm,
NPOM3XOXKAALLM OT NON3BAHETO HA HACTOALLMA AOKYMEHT UM HETOBOTO CbAbPXKaHME.

To31 JOKYMEHT He e NpeAiHa3Ha4yeH 3a YaCTHU MHBECTUTOPU, U MHOOPMALIMATA, CbAbpKaLlla Ce B HEro, He MoXe
Aa 6bae paskpuBaHa, Pa3npoCTpaHaBaHa, Bb3NPOM3BEKAAHA UM NY6MKYBaHa NO KaKBaToO U Aa e NpUYnHa 6e3
npeaBapuTeNHOTO Cbracue Ha YHUKpeauT bynbaHk.



