OcHoBeH UHHOPMALMOHEH JOKYMEHT

Len

HacToawmAT LOKYMEHT npeacTaBd OCHOBHaTa MHGOPMALMSA 33 TO3M WMHBECTULMOHEH NPOAYKT. TOBa HE e MAapKeTWHroB MaTepuarn.
MHPOpMaLmMATa Ce M3MCKBA OT 3aKOHa, 3a Aa Bu nomorHe ga pasbepeTe ecTeCTBOTO, PUCKOBETE, PAa3XOAMTE, MOTEHLUMANHWUTE NeYantuv v
3a|’\/6M OT TO3M NPOAVYKT, KaKTo U Aa Bu no3sonu ga ro CpaBHWTE C APYrH NPOAYKTH.

MNpogyKkT
Mokynka Ha CTokoBa Kon Onuusa
CtpaHa no caenkata: YHMKpeauTt bynbank ALl — www.unicreditbulbank.bg
3a noseye MHpOpMaLMA, obageTe ce Ha Ten. +359 2 9320 122.
KomneTeHTeH opraH: Komucrs 3a prHaHcoB Haa3op (KOH)
TO3W OOKYMEHT e Cb34afeH Ha: 4.12.2019 .

Bue cTe Ha MbT Aa 3aKynuTe NPoayKT, KOWTO e KOMMJIeKCEeH U MoXKe fAa 6bae prp,Hopa36MpaEM.

1. KakBo npeacTaBnssa NpoayKTbT?
Tvn
OTC ZepwyBaT - NPOAYKT, KOMTO Ce TbpryBa 13BbHE0PCOBO ("over the counter") — Mokynka Ha CTokoea Kon Onums

Lenun
CTokoBuTe Kon O[‘ILI,I/IM Ce U3non3ear 3a ynpas/sieHHe Ha CTOKOB PUCK (DMCK OT NPOMAHA Ha LieHaTa Ha CTOKaTa).

Ctokoeata Kon Onuua npeacTasnssa LOroBop MeXAy ABa KOHTpareHTa (KnneHT/YHuKpeauT bynbaHk Al) no KOMTO Bue, KaTo KynyBay Ha
CrokoBaTa Kon Onums, MMaTe NMpaBoOTO HO HE W 33Ab/PKEHWETO Aa 3aKynWTe OMnpefeneHo YCI0BHO KOMMYEeCTBO OT 6330BaTa CTOKa No
[0roBOpPeHa LieHa (LeHa Ha ynpa)kHABaHe) Ha NpefBapWTeNIHO onpefeneHy bbaelm Aati (aTv Ha GUKCHMpaHe) MO BpeMe Ha CPOKa Ha
forosopa. Korato nnaealyaTa LeHa Ha 6a3oBaTa CTOKa, HaABMLLM LieHaTa Ha yNpaXkKHABaHe Ha AataTa Ha dUKcvpaHe, Bue e nonyuute
KOMMEHCaLMOHHO NnallaHe 3a Nepyvofa 33 KOMTO ce M3BbPLUBAT CbOTBETHWUTE KasKynalmu. Pa3mepbT Ha KOMMNEHCALMOHHOTO NnallaHe ce
KarnKynvpa KaTo pas/iMKa MexAy MnaBallaTa LeHa M LeHaTa Ha YNpaKHABaHe, CbOTHeCeHa KbM YC/I0BHOTO KO/IMYECTBO 33 CbOTBETHMSA
nepyof Ha Kankynauwms. Mnasawarta LeHa Moxe fa ce AedrHUpa KaTo pedepeHTHaTa LieHa Ha AaTaTta Ha GUKCHpaHe UK Aa Ce U3YMCN
KaTO CpejHOapUTMETHYHA CTOMHOCT OT pedepeHTHUTE LieHW 3a ONpefeneHrs Nepros 3a KOMTO ce Kankyampa.

Mpu nokynkata Ha Ctokosa Kon Onuus, Bue 3amnawiate npemMya Ha OMUMATA, KOATO He MOAJEXMW Ha Bb3CTaHoBABaHe. Pa3smepbT Ha
NPeMMUATa 3aBMCK OT Pa3fIMiHKM GaKTOPH, CPef, KOMTO W CPOKa Ha OMUMATE, HUBOTO HAa LieHaTa Ha YNpaXKHABaHEe W BOMATW/IHOCTTA Ha
pedepeHTHaTa LieHa Ha 6a30BaTa CTOKa.

YCcnoBHOTO KO/IMYeCTBO Ha MNokynka Ha CTokosa Kon Onuus ciy»ku eAUHCTBEHO 3@ OnpefensHe Ha CbOTBETHUTE NallaHusA. HAama peanHa
dH13nyecKa [oCTaBKa Ha 6a3oBaTa CTOKa.

Coenka € To3u NPOAYKT MOXKe [1@ Ce CK/YM M B YyxKAa BanyTa.

Lony ca npeacTaBeHU NpUMEPHH NPOAYKTOBH YC/I0BUS, KOUTO ca 6a3MpaHu Ha NpaBHO AedUHUPAHWU UK PeasTUCTUYHK AOMYCKaHUA U e
Bb3MOXXHO [l He CbBNaAaT ¢ BalwmTe KOHKPETHW A,0rOBOPEHH YC/IOBHS.

ba3oBa cToKa ULSD10ppm barges fob Rotterdam
Mepuog, 1 roguHa

MNepurof Ha n3umcnasaHe 1 meceL,

06110 YCNOBHO KO/TMYECTBO 24 METPUYHK TOHA

YCnoBHO KOMMYeCTBO 3a Neproia Ha M34McnaBaHe 2 METPUYHM TOHA

LleHa Ha ynpaxkHaBaHe USD 630,000 / meTprueH ToH

cpeaHa CTOMHOCT Ha ped)EDEHTHaTa LieHa Ha aHeBHa 6a3a,

[MnaBalua LeHa
MECEeYHHM MNaLlaHusa

NPemMu1s Ha onumaATa USD 1 058

MNpepgHa3HayeHue

ﬂpO,D,\/KTbT e noaxoaAll 3a Her‘IpOCDECMOHaJ'IHVI KNMHUEHTH, KOHUTO!:

(i)  AbpXKaT NPoAYKTa 3a 40r0BOPEHMS CPOK,

(i) pas6bwupaT, ye nnaTeHaTa NPEMMA Ha OMNLUMATA He Ce Bb3CTAHOBSABA M, Ye € Bb3MOXKHO [a N0/y4aT HULLO WM MO-ManKo 0T niaTeHaTa
npemusa u

(iii) “MaT TEOPETHYHM NO3HAHKWA HAZL CPEAHOTO HMBO MM UMAT NpeauweH onuT ¢ OTC gepvBaT U GMHAHCOBM Na3apy.

2. KaKBu ca pyMCcKoBeTe U KakBa J0X0L4HOCT Mora ga nosyya?
MHOuKaTop 3a p1cKa

MHAMKATOPBT 33 PUCK @ MOKasaTen 3a HWBOTO Ha PUCK Ha TO3MW MPOMYKT CrPAMO APYrv NPOAYyKTW. TOM NMOKa3sa Kaksa e BeposTHOCTTA
NPOAYKTLT [a reHepu1pa 3aryba nopaaM ABMMKeHUs Ha Na3apa WK Nopaau HeBb3MOXHOCTTA Aa BW nnaTvm.
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Hue K}'IaCI/Id)I/ILI,MDaXME TO3W MPOAYKT C HMBO 7 OT 7, KOETO € HWMBOTO C HaW-BHUCOK PHCK.

08000000

| >

Mo-HUCBK pUcK [o-BUCOK pUCK

MHOMKATOPBLT 3a PUCKa [0MNYCKa, Ye AbPXKUTE NPOAYKTa 40 Nafex.
Bue MoXXe A3 HAMaTe Bb3MOXHOCTTA fa M3/ie3eTe OT MPOAYKTa
npegBap1TenHo.

B3emeTe o, BHUMaHWe BanyTHWUA PUCK. Bb3MOXKHO e fa nosiyyaBaTe MallaHWa B pas/iMuHa BasyTa, Taka ye KpakHaTa [0X0AHOCT
KOAATO LLe MOJIY4UTE 3aBUCH OT Ba/lyTHUA KYPC MeXAy ABeTe BasyTH. TO3M PUCK He Ce B3WMa Moj, BHUMaHWe B MHAMKATOPa NOCOYeH no-
rope.

To3u NpoAYKT He NpefocTassa 3aliuTa oT 6baeLm Nna3apHW OBUXXeHWA, 3apah KOeTO MOXXe Aa NoHeceTe 3Ha4YUTeTHKU 38I'\/6VI.

CLI,EHapMM Ha U3nbv/iHeHHue

bbAelwnTe NasapHU ABWXEHWA He MoraT Aa 6baaT NpefBUAeHU C TOYHOCT. MoKa3aHWTe CLeHapuM NpeacTaBnaBaT MHAMKAUMA Ha
HAIKOW OT Bb3MOXXHWTE pesynTaTH, KOUTO ca 6a3upaHU Ha UCTOPHUYECKM Bb3BPbLLAEMOCTH. Peaniu3npaHaTa AOXOAHOCT MoXe Aa 6bae
Nno-HHUCKa.

YCnoBHO KO/M4ecTBo 24 MeTPHUYHM TOHA

1 roguHa

(npenopbuKTeneH

CueHapuu nepuog, Ha
ObpXKaHe)

KakBa bMxTe Mornu ga nony4uTe/ nnatuTe cnef noKpuBaHe Ha
Ctpecos CueHapui pasxoaure
CpegHa Bb3BpbLL@aeMoCT/3aryba BcsKa roguHa -7,53 %

USD -1 058

KakBa 6MxTe MOrnu ga nonyynte/ nnaTuTe Cnef NOKpUBaHe Ha
HebnaronpusaTeH cLeHapui pa3xoauTe
CpefHa Bb3BPbLLU3EMOCT/3aryba BCAKa roguHa -7,53 %

UsD -1 058

Kakea b1xTe Mornu ga nonyumTe/ nnatuTe Cied NoKpUBaHe Ha
YMepeH cLeHapun pasxoauTe
CpefHa Bb3BpbLLlI@eMocT/3aryba BCsAKa roamHa -7,34 %

UsD -1 030

KakBa b1xTe Mornu ga nonyunTe/ nnatuTe cneg noKpMBaHe Ha
BnaronpuaTeH cueHapui pasxoauTe
CpefHa Bb3BpbLL@eMoCT/3aryba BCAKa rogMHa 7,01 %

USD 984

Tasu Tabnula MnoKassa CymaTa KOATO MOXe fa MonyuuTe WM nnatuTe npes crefsalimre 1 roguHa, npy pasfivuHuM CLeHapuM, npu
YCNOBHO KO/IMYECTBO OT 24 METPWUYHW TOHa. [pefcTaBeHUTe CLeHapuW MOKasBaT Kak MHBECTUUMATa BWM Mo)ke fa ce npeacTass 3a
BPEMeTO, 33 KOETO e CK/IHoUeHa. MoxKe a T CPaBHWTE CbC CLIeHAPUK Ha APYrv NPOLYKTH.

MpefcTaBeHUTe CLEHAPHUKM He ca TOYeH NoKasaTtes, a Nno-CKopo NPpUBIU3MTeNHa OLEHKa Ha 6beLoTo npeacTaBaHe Ha 6asaTa Ha MUHaM
[aHHW 3@ TO3W NpoayKT. CyMaTa KOATO MOXKE [a MOMYYMTe MM NAaTWTe, 3aBMCM OT TOBA KaK Ce [BMXXKM Ma3apa W KOMKO AbAro Lie
ObPXKWTE NPOAYKTA.

CTpecoBMAT CLeHapUK NOKa3Ba KakBo buxTe nony4Ynnn N NNaTrn B eKCTPeEMHU Na3apHK yCnoBuA, KaTo He B3WMa npeasua CUTyauua, B
KOATO He MOXKeM Aa Bu nnatum.

[ocoveHWTe OaHHW BK/THOYBAT BCHUUKM PA3X04M CBbP3aHKW CbC CamMMA MPOLYKT, HO MOXKe [1a He BK/I0YBAT TOBa, KOeTO niaiiaTe Ha Bawwua
areHT. [laHHMTe He BKNOYBAT BalwmTe faHbYHKW 3a0b/IXKEHMSA, KOETO CbLLO MOXKe [a MOB/MAe Ha CymaTa KOATO MOXKe [a MOMy4YuTe Uu
nnaTuTe.

3. KakBo ce cnyyBa ako YHUKpepuT bynbaHk A/l He e B CbCTOAHKWE [a ce pa3niaTtu?

Cb/0r0BOPHUTENIUTE MO CK/KUYEHW CAEMKK C [ePUBATH Ca M3/M0MEHW Ha PUCK OT Bb3MOXHOCTTA YHUKpeauT bynbaHk Al Aa He U3mnb/Hu
CBOMTE 3aAb/IKEHUSA M0 TaKasa COeMKa B C/IyYai Ha HeCLCTOATENHOCT (HEeBb3MOXKHOCT 3@ NallaHe UK CBPBX3aA/TbXKHSAMNOCT), KaKTo U B
Cnyyall Ha MpeanpuveTH perynaTopHU MepkW cpelly 6aHKaTa. PerynaTopHWM MepKW Cpelly KpeauTHa WMHCTUTYUMS moraT Aa 6baat
NPeAnpUeTH, ako aKTUBMTE Ha KPeauTHATa MHCTUTYLIMS Ca NO-MasIKo OT NACMBMTE M, KAKTO M B C/IyYai, Ye He e B CbCTOsIHWe [4a M3naaTu
M3UCKYEMUTE CU 3afb/KeHUS MK Ce Hanara u3sbHpeaHa GUHAHCOBA MofKpena C Ny6auyHK cpeacTsa. Mpu HaNoXKeHW perynaTopHu
MEPKHM, KOMMETeHTHUAT OpraH MOXe [a B3eme pellueHWe 3a NpeAcpouHO MPeKpaTaBaHe Ha [JepuBaTHa CHENKa, B CeACTBUE Ha KOeTo
MOXE [1a Bb3HMKHE B3eMaHe 3a Cb[OrOBOPWTENs Cpelly KpeauTHaTa WMHCTUTYLMS. PelleHWeTo 3a NpeAcpodHO MpeKpaTtsiBaHe Ha
[lep1BaTHA CAeNKa MOXKe 13 [0Befe [0 YaCTUYHO MW Mb/IHO HamansBaHe Ha rMaBHMLATA Ha TOBA B3eMaHe WM npeobpasyBaHe My B
KanuTan (akumu uir apyryi BUA0BE KanuTanoBr MHCTPYMEHTH).
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B cnyyar, Ye YHUKpeauT bynbaHk Al He M3Mb/HW 3aAb/KEHUATA CH, CBbP3aHK C NMPOAYKTA UMK He e B CbCTOSHWE Aa NaTH, MOXeTe Aa
3arybuTe YacT WM LUSN0TO Monaraulo By ce nnallaHe, KAaKTO M Bb3MOXKHOCTTA [a MOHeceTe HeorpaHWyeHW 3arybu OT TO3W MPOAYKT.
HaCcTOALWMAT NPOAYKT He € 3alMTeH 0T HUKaKBa CXemMa 3a rapaHTHMpaHe Ha Jen03uTH, 3aKOHHA WKW APpYr BUL, rapaHLms.

4. KakBu ca pa3xoguTe?
CrnagbT B goxogHocTTa (CBJ]) noka3sa KaKbB We e eheKTbT Ha BCUYKK MMATeHW Pa3xo4u Bbpxy NPeacTaBAHETO Ha npoAdykTa. 0buwuTte
pa3xoau B3UMAT NpefBu eqHOKPATHM, TeKYLLW U HeNpeABHUAEHW PA3X0L4N.

[MOKa3aHUTe CYMM Ca KYMYNaTUBHWTE Pa3Xxo[y Mo CaMusa NMPOAYKT 33 NPenopbyvuTeNHUSA NMepuof Ha AbprKaHe. Pe3yntaTuTe ca Ha 6as3a
yCN0BeH pa3mep OT 24 MeTPUYHM TOHa. PeaynTaTuTe ca NPUBAM3KUTENHW M MOraT [a Ce NPOMeHSIT B 6beLLe.

Pa3xogu BbB BpEMETO

CNy»XWUTensaT, KoMTo BW NpofiaBa NpoflyKTa, MoXKe Aa Bu Takcysa v Apyry pasxoau. AKO e TaKa, CIY»KUTeNaT Lie NpefocTaBu MHbopMaLms
33 Te3M Pa3xofM W LUe MOKaXe TexHWs edeKT C TeYyeHWe Ha BPeMeTo Bbpxy BalwaTta vHBecTWuus. CnegHaTa Tabnuua ce OCHOBABa Ha
NpenopbYUTe/IHKUS NepUo, Ha AbPXKaHe, KOMTO e PaBeH Ha [0r0BOPeHUst CPOK.

YcnoBHO KONKYecTBO 24 METPUYHM TOHA AKO 3aTBOpMUTe caenkaTta cnep, 1 roguHa
CueHapuu (NpenopbyMTeNeH Nepro Ha AbpXaHe Ha MHBECTULMATA)
06110 pa3xoau USD 632
EdeKTbT BbpXY roguwHaTa goxogHoct (CBL) 4,50 %

CTpYKTypa Ha pa3xoauTe

TabnuuaTta fony NoKas3Bga:

® eheKTbT BCAKA rofMHA OT Pa3/IMYHWTE BMOOBE Pa3X04W BbpXy MPeACTaBAHETO HA MPOAYKTA, KOSTO BUXTe MOMy4nMny B Kpas Ha
NPEenopbYUTETHKUS NEPUOL Ha AbPIKAHE;

®  3HAYEHWEeTO Ha Pa3IMYHWUTE KATeropuK Pasxoau.

Ta3u Tabnunua nokasea epekTa BbpXy rogulliHaTa Bb3BPbLLAEMOCT

EQEKTLT OT Pa3xofuTe, KOMTO Ca BK/TOYEHH B LieHaTa Wir
Pa3xoau Npuy BNM3aHe B 450 % YCNOBMATA Ha Balma NpoyKT. ToBa € MaKCHMYMbT, KOMTO Lue
y 0
MHBECTMULMATA nnaT1Te, Ho 6MXTe MOrK a NNaTUTe No-manko. CbLLo BKOYBA

EQHOKPATHKW pasxoam W PasxX0aM 3a PasnpocTpaHeHue Ha Ballms NpoayKT.

Pa3sxogm npu n3nusaHe ot

MHBECTULSIT 0% be3 pa3xoam 3a M3nM3aHe 0T MHBECTULMATA Ha Najexa.
Pa3xopgM, cBbp3aHu C
TPaH3aKuunTe B 0% Henpunoxkmmo
Tekywu pasxoau nopTONHUOTO
Lpyru TekyLim pa3xogm 0% Henpunoxkmumo
Bv3HarparkpeHue 3a
PRI 0% Henpunoxkmmo
MOMOXKMUTENHW Pe3ynTaTH
HenpegnsuaeHu pa3xoau
OTcpoyeHm o
0% Henpunoxkumo
Bb3HarpaxaeHus

5. KakbB e npegnoynuTaHUAT Nepyuos Ha AbprKaHe U Mora ik a U3Tersa napuTe CU no-paHo?
MpenopbyrTeneH nepyop Ha AbpKaHe: 1 roguHa

MpenopLYUTeNIHUAT Nepuoa, 3a AbpXKaHe e paBeH Ha [J0roBOpeHWs nepuof. Bue HaAMaTe NpaBo efHOCTPaHHO [a NPeKpaTUTe NpoayKTa
npeau Kpasi Ha A0roBOPEeHWs nepuof. Tosa He e NPWUMOXKMMO B CNyYanTe, B KOWUTO @ YpefieHo C M3pMYHa A0roBOPeHOCT ¢ YHUKpeauT
BynbaHk AJl, KOATO NO3BOMABA eAHaTa CTPaHa WK [BETe CTPaHM [a NPeKpaTaT NPoAyKTa Clef npeanssecTve 40 Apyrata CTpaHa v cneq,
pasnnallaHe Ha Ob/MKMMaTa Cyma (A0roBOpHa Knay3a 3a NpeAcpoYHO NPeKpaTsBaHe).

6. Kak mora ga nogam ornsiakBaHe?

MoxKe Aa noJafeTe onflakBaHe 3a TO3W NPOAYKT UK 3a NOBeEHUETO Ha eMUTEHTa Ha NPOAYKTA MUK 3a CNYXKUTENNTe, KOMTO NpoaaBaT
NPOAYKTA, HA CNefHWTe ajpecy: OHMaMH Ha https://www.unicreditbulbank.bg/bg/korporativni-klienti/finansovi-pazari/finansovi-pazari-i-
uslugi, nncmeHo Ha YHuKpeaut bynbank AL, oTaen "KopnopaTvBHW nmpogaxbu u gepweaTu', nn. Ceeta Hepena Ne7, 1000 Codws,
Bbnrapusa nnu no umenn Ha DerivativeSales@UniCreditGroup.BG.

7. Opyra Ba)kHa MHbOpMaL s

JonbnHuTenHa nHdopmaums 3a NPoAyKTa Moxke Aa Bu 6ble nMpefocTaBeHa MpW HampaseHa 3asBKa 33 ToBa. YHWKpeauT Bynbank AL
M3BbPLUBA Npernes Ha To3u OcHoBeH WMHbOPMaLUMOHeH [JOKYyMeHT BEAHBXK FOAMLIHO. AKTyanHaTa Bepcua Ha JOKYMEHTa e HafuyHa Ha
https://www.unicreditbulbank.bg/bg/korporativni-klienti/finansovi-pazari/finansovi-pazari-i-uslugi.B cnyyai, ye umaTe HeobxoAMMOCT OT
A0MbMHUTeNHa MHPOPMALIMA, He ce KonebailTe Aa Ce CBbPXKETe C Hac.
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