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Mons, o6bpHeTe BHMMaHMe, Ye MMOCOYEHUTE MO-JONY NON(OHOBE Ca perucTpupanm 3a mMyOIMIHO
pasmpocrpaHeHue BbB Bamara cTpaHa wiu ca B IIpolec Ha perucTpanus C el Aa 6bJaT paspemenu
Ipefy JaTaTa Ha BAM3aHe B CM/IA HAa CIMBAHETO.

Perucrpupanu B MOMeHTa:

e  Absolute Return Multi-Strategy

e Asia (Ex. Japan) Equity

e China Equity

e Emerging Europe and Mediterranean Equity
e Emerging Markets Bond

e Emerging Markets Equity

e Euro Aggregate Bond

e Euro Bond

e  Euro Corporate Bond

e Euro Short-Term

e Euro Strategic Bond

e European Equity Target Income

e European Equity Value

e European Potential

e  Global Aggregate Bond

e Global Ecology

e  Global Multi-Asset

e Global Multi-Asset Target Income
e Japanese Equity

e Optimal Yield

e DPioneer Global Select

e Pioneer Income Opportunities

e Pioneer Strategic Income

e Pioneer U.S. Dollar Short-Term

e DPioneer U.S. Fundamental Growth
e DPioneer U.S. High Yield

e DPioneer U.S. Mid Cap Value

e Top European Players

e U.S. Pioneer Fund

B nponec Ha perucrpanus:

e AMUNDI FUNDS Absolute Return Multi-Strategy

e AMUNDI FUNDS Bond Euro Aggregate

e AMUNDI FUNDS Bond Euro Corporate

e AMUNDI FUNDS Bond Euro Government

e AMUNDI FUNDS Bond Global Aggregate

e AMUNDI FUNDS China Equity

e AMUNDI FUNDS Emerging Europe and Mediterranean Equity
e AMUNDI FUNDS Emerging Markets Bond



AMUNDI FUNDS Equity Asia Concentrated
AMUNDI FUNDS Euro Strategic Bond

AMUNDI FUNDS European Equity Small Cap
AMUNDI FUNDS European Equity Target Income
AMUNDI FUNDS European Equity Value

AMUNDI FUNDS Global Ecology ESG

AMUNDI FUNDS Global Multi-Asset

AMUNDI FUNDS Global Multi-Asset Target Income
AMUNDI FUNDS Japan Equity

AMUNDI FUNDS Optimal Yield

AMUNDI FUNDS Pioneer Global Equity

AMUNDI FUNDS Pioneer Income Opportunities
AMUNDI FUNDS Pioneer Strategic Income
AMUNDI FUNDS Pioneer US Equity Fundamental Growth
AMUNDI FUNDS Pioneer US Equity Mid Cap Value
AMUNDI FUNDS Pioneer US High Yield Bond
AMUNDI FUNDS Pioneer US Short Term Bond
AMUNDI FUNDS Top European Players

AMUNDI FUNDS US Pioneer Fund



MpunoxeHue li

MoAapo6HO cpaBHEHME MeXAY CANBaLLMTE U uenesuTe cybdoHgose

TabnvuaTta no-Aoay NpeAcTaBa OCHOBHUTE Pas/IMKM MeXay cimMBalma ce cybdboHAa u uenesus
cybdoHa,. Apyrute XxapakTepUCTUKM Ha CAMBaLLMTeE ce 1 Luenesn cybdoHaoBe ca cbluTe.

Cnusawy, cy6¢doHp,
Amundi Funds Il -
Absolute Return Currencies

LieneBu cy6¢poHp,
Amundi Funds
Global Macro Forex

Llen

Llenn Aa NocTUrHe NoNoMKUTENHA
Bb3BPbLAEMOCT NPW  BCAKAaKBM  BUAOBE
CbCTOAHMA Ha Masapa nNpW uM3MepBaHe 3a
NpenopbYMTENIHMA NEPUO Ha 3abpKaHe.

Uenn aa NnocTurHe NoNoXKNUTeNHa
Bb3BPbLLAEMOCT MPUM  BCAKAKBM  TUMOBE
CbCTOSAHMA  Ha nasapa (cTpatermsa  3a
abcontoTHa Bb3BpbLLAEMOCT). M0O-KOHKpEeTHO
cy6poHABT ce cTapae Aa HagmuHe (cneg
NpUAOXUMUTE TaKcu) wuHAeKkca EONIA
(cmecBaHe pAHeBHO) 3a nNpenopbLUYUTENHUA
nepuoa Ha 3aabpiKaHe, AOKATO npeanara
KOHTPO/IMPAHa €eKCno3uuuAa Ha pUcK. 3a
MHAMKATUBHU Lenun c ornea Ha npoduna Ha
pPUCKa Bb3BPbLLAEMOCTTA CE OYaKBa Aa e Hapg,
(npegu npunoxkumute Takcu) Tasm Ha EONIA
+3% roguLiHo.

Cy6¢oHADLT He Lenn aa NpeBULLIN CTOMHOCTTA
npu puck (VaR) ot 6% (ex-ante 12-meceuHa
VaR o1 95%).

UHBecTn LUMOHHA NOJIUTUKA

CybdoHABT MHBECTMPA NPEAUMHO B LUUPOK
Habop oT BanytTu ot ueaua ceatr. Cy6dpoHABLT
MOXe CbLL0 TaKa Aa MHBecTUpa B obaurauum
(npeguMHO  KpaTKOCpOuyHM ob6aurauuu) wm
L,eHHM KHUXKa M Aeno3uTU Ha NapuyHMa nasap.
Cy6doHALT uenu pa ce Bb3Non3eBa oOT
NpPOMeHUTe BbB BaJlyTHUTE KYPCOBE U MOXKe Aa
XeaxKupa eKcnosuums Ha BanyTa.
BpemeTpaeHeTOo Ha pa3mepa Ha CTaBKaTa Ha
cybpoHpga He e no-ronamo ot 12 meceua.
Cy6poHADT MOXKe Aa UHBECTUPA BbB BCUYKU
cBobogHO M HecBo60AHO KOHBepTUpPYEMM
Banytn. CybdoHABT MOXKe [a WHBecTUpa Ao
10% ot akTneuTe cun B gpyrn NMKN n NKUMLK.

Cy6doHABLT paswWwMpeHo M3MNoa3Ba AEPUBATUBK
38 HamanABaHe Ha pas3/MyYHM pPUCKOoBe, 3a
edeKTMBHO ynpasfieHne Ha NopTdHOAMO U KaTo
HaUMH 33 MNOJiyyaBaHe Ha eKcnosuuua (abara
WAM KbCa) KbM Pas3/IMYHKU aKTUBM, Nasapu uam
M3TOYHMUM Ha npuxoan. ToBa MoOXe pAa
reHepupa BUCOKO HUBO Ha NuBbPUAXK. MNo-
KOHKpPEeTHO cy6doHADBT MOXKe Aa UHBECTUpa B
cpokoBe u onuuu. Mo BCAKO Bpeme AbArute

nosvuum Ha cyb¢poHaa we 6baaT A0CTAaTbUYHO

Cy6¢boHAbLT 06MKHOBEHO MHBECTUPA NOBEYETO
OT aKTUBUTE CU B MHCTPYMEHTM 3a NapuueH
nasap M o6auMrauMm Ha MHBECTULMOHHO HUBO,
HeroBute pesynTaTM uABaT OCHOBHO OT
pasnpegenAHe Ha WMHBECTULUUTE  MeEXAY
pPasnnuYHKU CcTpaTerMM 3a BanyTeH apbuTpaK.
Llenta e ga ce Nosyyn CTOMHOCT OT BUCOKaTa
NMKBUAHOCT U Kosebaewma ce BbHLIEH
BanyTeH nasap.

Mo-KOHKpeTHO cy6¢poHADLT MHBECTUPA MOHe
67% OT aKTUBUTE B MUHCTPYMEHTU 332 NapuyeH
nasap v o6aurauum Ha UHBECTULUOHHO HUBO,
KOUTO Ce U3A4aBart No LesivaA CBAT U ce ICTBAT B
AbpxKasu ot OECD.

CnasBaiikKu ropHute NOAUTUKK, Ccy6dOHADLT
MOKe CbLLO Aa UHBECTMPA B AENO3UTU 1 MOMKE
Ja vHBectvpa o 10% OT HETHUTE aKTMBWU B
MKUNLK/NKK.

3a Te3n uHeecTuuumn HAMa BaNlyTHU
orpaHu4yeHusa.

Cy6boHABLT pasluMpeHo M3Non3Ba AepuBaTUBU
3a HamansABaHe Ha pas3/iMiHM pUCKOoBe, 3a
edeKTMBHO ynpasieHre Ha NopThOAMO U KaTo




JIMKBUAHU 3a NOKpPUBaAHE Ha 06}1VII'aLI,MVITe,
npou3sTuyalm ot KbCUTE NO3ULLUN.

HauMH 3a MoJiyyaBaHe Ha eKcnosvuma (abara
nnn K'bca) KbM pPas3/iM4HU aKTUBU, Na3apu uaum
APYT™M  WHBECTULMOHHM BbB3MOMXKHOCTU (BKJ.
OEepuUBaTUBU, KOUTO POKYCUpPAT BbPXY Kpeaur,
pa3mepwm Ha cTaBKa M 06MeH Ha BanyTa).

OcHOBHa Banyra

EUR ‘ ‘ EUR
Mpodun Ha MHBeECcTUTOpPA

MpenopbYnMTENHO 338 MHBECTUTOPMU Ha ApebHO MpenopbYynMTENHO 33 MHBECTUTOPMU Ha ApebHO

e C OCHOBHO MO3HaHWe 33 UHBECTUPAHETO BbHB e (C OCHOBHO NO3HaHWe 3a MHBECTUpPAHeTOo
¢doHpoBEe M 6e3 MAM orpaHMYeH OMUT C BbB GoHA0BE M 6€3 NAM OrpaHMYeH ONUT €
WHBECTMpaHe B cybdoHAa uan nomsobHu nHBecTupaHe B cyb6doHAa MAM NoJ06HM
¢doHpoBe. doHpoBeE.

e Kouto pa3bupaT pucka oT 3aryba Ha yact e KouTo pasbupaT pucka oT 3aryba Ha 4acT
WX Ha UEeNINA MHBECTUPAH KanuTas. WM Ha Lennsa MHBECTUPAH KanuTtan.

e Tobpcewm p[a yBeaMYaT CTOMHOCTTA Ha e Topcewm pa yBenMyaT CTOMHOCTTA Ha
MHBECTULMATA CU 3@ NPEenopbuUTENHMUA WHBECTULUMATA CU 33 MpPenopbynTesHUA
nepuog Ha 3agbpKaHe. nepuog, Ha 3agbprKaHe.

OCHOBHM pUCKOBe

e KO/NIEKTUBHO MHBECTUPAHE e  KoOHTpareHT

e KoHTpareHT e Kpeaut

e Kpegut e Banyta

e Banyta ¢ Mo nogpasbupaHe

e [lepuBatueu (paswmpeHa ynotpe6a) e [lepuBatnsu

¢ HoBoBb3HMKBaLLM Nasapu e HoBOBb3HMKBALM Na3apu

e XemxupaHe o XepXupaHe

e Pasmep Ha cTaBka e Pa3smep Ha cTaBka

e JlnBbpugx e MNHBeCTUUMOHEH POoHA,

e JInkBMAHOCT e JInBbpuax

e [lasap e JlnkBngHocTt

*  MHBecTMUMM Ha NAPUYHUA Nasap e YnpasneHue

e OnepatuseH e [lasap

e  Kbcu nosuuum e OnepaTtuseH

e [pepBapuTenHo nnaliaHe U yabaxKaBaHe

MpenopbunTeneH nepmoa Ha NpuTexXaHue

3 roguHun

1 roguHa

Mertog 3a ynpaB/ieHue Ha pUcKa

Absolute VaR

Absolute VaR

Moptdonuno c p

edepeHTeH pUcK

He e npuaoxmmo

He e npuaoxnumo

MaKcMmanHo o4aKBaH IMBbPULK

700%

1200%

Ekcnosunuma Ha

aKTuBu Kbm TRS

OuvakBaHo: 0%
Makcumym: 0%

OyakBaHo: 0%
Makcumym: 0%

Exkcnosuy,

Kbm SFT

OuvakBaHo: 0%
Makcumym: 0%

OuakBaHo: 15%
Makcumym: 90%

MHBECTULUMNOHEH MEeHUAXKDBP

Amundi Asset Management

Amundi Asset Management




Cnusawy, cy6¢poHp,
Amundi Funds Il -
Absolute Return European Equity

Lienesu cy6¢oHp,
Amundi Funds
Absolute Return European Equity

Llen

Uenn Aa NOCTUTHE NONOXUTENTHA
Bb3BPbLWAEMOCT npu BCAKAKBU Bngose
CbCTOAHNA Ha nNa3apa 3a NpenopbyYUTENHUNA
nepunoa Ha 3agbpKaHe.

Uenn Aa NOCTUTHE NONOXUTE/THA
Bb3BPbLLAEMOCT npu BCAKAKBU Bngose
CbCTOAHMNA HaA Na3apa 3a NpenopbyYUTESTHUA
nepmoa Ha 3aabprKaHe.

UuBecTuymo

HHa NO/IUTUKaA

Cy6poHABT  WHBECTMPA,  AUPEKTHO UM
WHAMPEKTHO, B aKUMM HA KOMMAHWUKM, KOUTO Ca
6as3npaHM B UAM MMAT 3HAYUTENIHA CTOMAHCKA
aenHoct B EBpona. Cy6bdoHABT MOXKe Cbllo Aa
WMHBECTMPA B OOAMraumMmM M UEHHW KHUXKA Ha
napuyHMA nasap, KOUTO ca AEHOMWHUPAHU B
€BpO WM B APYrWM BanyTu, NpU MOJIOXKEHUE, Ye
Te MNPUHUMMHO Ca XeAXXMPaHW KbM eBpoTO.
CybdoHABT MoXKe aa wHBecTvpa go 10% ot
aKtmsuTte cu B apyrm MK n NKUMLK.

Cy6boHABT paswMpeHo M3Mo/s3Ba AepuBaTUBM
3@ HamanABaHe Ha pas/IMYHU pPUCKOBE, 3a
edeKTMBHO ynpaBaeHue Ha noptdhoano U KaTo
HauMH 33 Mo/ny4YyaBaHe Ha eKcrnosuuusa (avara
WKW KbCa) KbM PasinYHM aKTUBM, Nasapu UAu
M3TOYHMUM Ha npuxoau. Mo BCAKO Bpeme
AbAruTe nosvumMm Ha cybpoHaa we 6baat
[OCTaTbyHO /IMKBUAHU 3a MNOKpMBaHe Ha
obnvraymMmte, npousTMUALLUM OT  KbCuTe
nosuuum.

Cy6doHABT  WHBECTUPA, AOUPEKTHO  UAM
WHAMPEKTHO, B aKLUMKW Ha KOMMNaHMUW, KOUTO ca
6asnpaHM B UAM MMAT 3HAUYUTESIHA CTOMAHCKa
aenHoct B EBpona. Cy6doHabT MoXKe cblo Aa
MHBECTUPA B 0bBAMraumMmM U LLEHHU KHUXKa Ha
Napu4yHUA Nasap, KOMTO ca AEHOMWHUPAHU B
€BPO MW B APYrX BaNyTH, NPU NONOXKEHNE, Ye
Te MNPUHUMMHO Ca XeAXMpPaHW KbM eBpOTO.
CybdoHABT MOXKe aa mHBecTMpa o 10% ot
aktusute cn B MKW n NMKUMLK.

Cyb6doHaBT  M3MoOs3Ba  AepuBaTMBM 33
HamansiBaHe Ha pas/IM4YHM  PUCKOBE, 3a
edeKTMBHO yrnpaBaeHne Ha NnopTPosIMo 1 KaTo
HauyMH 3a MoJlyyaBaHe Ha eKcnosunuma (abara
WA KbCa) KbM PasIMiHN aKTMBK, Nasapu UAU
OPYrM WHBECTULMUOHHU Bb3MOXKHOCTU (BKA.
gepuvsatmen, Kouto ¢oKycupaT  BbpXY
KpeauT, pasmepu Ha cTaBKa M obmeH Ha
Banyra).

OcHoBHa BanyTta

EUR

B EUR

Mpodun Ha nHBecTUTOpa

MpenopbyMTeIHO 38 MHBECTUTOPU Ha ApebHo

e C OCHOBHO MO3HAHMWE 3a MHBECTUPAHETO BbB
¢doHOoBe M 6e3 WAM OrpaHWYeH ONUT C
MHBECTUpaHe B cybdoHaa uaM nomobHm
¢doHaoBe.

e Kouto pasbupaTt pucka oT 3aryba Ha uacT
WY Ha Lena MHBECTUPAH KanuTan.

e Tobpcewm p[a yBeAMyaT CTOMHOCTTa Ha
WHBECTULMATA CU 33 MNPEenopbyYMTenHUA
nepuoa Ha 3agbpsKaHe.

MpenopbyMTEeIHO 32 MHBECTUTOPU Ha ApebHO

e C OCHOBHO NO3HaHWE 33 WMHBECTUPAHETO
BbB GOHA0BE U 6E3 UM OTPAHNYEH OMNUT C
WHBecTUpaHe B cybdoHAa MAM NoJo6HM
¢doHpoBeE.

e KowuTo pasbupar pucka oT 3aryba Ha vact
WM Ha LLeNInA MHBECTUPAH KanuTan.

e Tobpcewm Apa yBenAnyaT CTOMHOCTTa Ha
MHBECTMLMATA CM 33 NPEnopPbUYUTENHUA
nepuoa Ha 3agbprKaHe.

OCHOBHM p

UcKose

¢ KonekTMBHO MHBECTUpPaHe
e  KoHueHTpaumA
e  KoHTpareHT

e Banyta
e [lepuBatnsu
e AKUMA

e KoHueHTpauma

e KoHTpareHT

e Kpegur

e Banyta

¢ Mo nogpasbupaHe

e [lepuBatmsu




XegxunpaHe e AKumAa
Pasmep Ha cTaBKa e XepXunpaHe
JInsbpuaxK e Pasmep Ha cTaBKa
Masap e UMHBeCTUUMOHEH doHA,
WUHBecTMUMM Ha NAapUYHUA Nasap e JluBbpUaXK
OnepatuseH e JlukBngHoct
Kbcu nosuuyum e YnpaBneHue
e [laszap
e OnepatueeH
e [IpeaBapuTenHo nnalwaHe U yabaXKaBaHe

MpenopbunTeneH nepmuoa Ha NpuTexXaHue

4 roanHm | ‘ 4 roanHu
MeTtog, 3a ynpaBsieHue Ha pUCKa
Absolute VaR ‘ ‘ Absolute VaR
Noptdonuno c pedpepeHTEH PUCK
He e npuaoxunmo ‘ ‘ He e npnaoxumo
MaKcMmanHoO 04aKBaH INBbPULAK
200% | | 200%
EKcno3uuma Ha akTueu Kbm TRS
OuakBaHo: 0% OuaksaHo: 0%
Makcumym: 0% Makcumym: 90%
EKkcno3uuma kbm SFT
OuakBaHo: 0% OuaksaHo: 125%
Makcumym: 0% Makcumym: 200%
WUHBECTULMOHEH MEHUAXKDBP
Amundi Ireland Limited ‘ ‘ Amundi Ireland Limited




Cnusawy, cy6¢poHp,
Amundi Funds Il -
Absolute Return Multi-Strategy

LUenesu cy6doHa
Amundi Funds
Absolute Return Multi-Strategy

Llen

Uenn Aa NOCTUTHE NONOXXUTE/THA
Bb3BPbLWAEMOCT npu BCAKAKBU Bngose
CbCTOAHMNA Ha nNa3apa 3a NpPenopbyYUTENTHUA
nepunoa Ha 3agbpKaHe.

Uenn Aa NOCTUTHE NONOXUTE/THA
Bb3BPbLLAEMOCT npu BCAKAKBU Bngose
CbCTOAHMNA HaA Na3apa 3a NpenopbyYUTESTHUA
nepmoa Ha 3aabprKaHe.

HHa NO/IUTUKaA

UuBecTuymo
CybdpoHabT MHBeCTUpa, OUPEKTHO unm
WHANPEKTHO, B LUMPOK HAabop LLEeHHWU KHUXKA OT
uenma CBAT, BK/A. OT HOBOBb3HWKBALMTE

nasapu. Tesu MHBECTMLUMM MOraT Aa BK/oYBaT
NPaBUTE/NICTBEHN M KOPMOPaATUBHM 06aMraLmm ¢
npounssoneH maTypuTeT, aKkumu,
KOHBepTUpyeMn 06anraumm 1 LeHHM KHUMKa Ha
napuyHmAa nasap.

Cyb6doHABT MOXKe Cblo Taka JAa uenu
€KCNo3uLMA Ha TbProBCKU CTOKWU, HEABUNKUMM
MMOTU U BaNYTH.

CybdoHABT MOXKe fAa uHBecTMpa fo 50% ot
AQKTMBUTE CM B aKuum wn o 25% B
KOHBEPTUPYEMU 06AMraLumn (BKAOUYUTENHO A0
10% B yCNIOBHW KOHBEPTUPYEMU 06AUTaLUM).

MHBecTMUMMTE Ha cybdoHAa e ca OCHOBHO
AEHOMMHUPAHN B €BPO, AOPYrU €BPOMNENCKM
BaNyTH, WATCKM A0NAPU UK ANOHCKN NEHMN.

CybdoHabT moxe ga uHBectupa go 10% ot
aktTusute cu B Apyru MKW n NMKUMNLK.

CybdoHABLT paslinMpeHo M3nos3Ba AepuBaTUBU
33 HamanABaHe Ha pPas/NMYHU pPUCKOBE, 33
epeKTUBHO ynpaBaeHne Ha NopTPoMO U KaTo
HauMH 3a NonydYaBaHe Ha eKcnosuuusa (abara
nnum K'bca) KbM pPas3/IN4HN aKTUBU, Nasapun Uau
M3TOYHULUM Ha npuxoau. ToBa MoOXKe pAa
reHepupa BMCOKO HMBO Ha AuBbPUAXK. [lo-
KOHKpeTHO cy6¢poHADT MOXKe Oga MHBECTUpa B
KPaTKOCPOYHU U CPeaHOCPOYHU CcyanoBe Ha
pasmepu Ha craBku. CybdpoHabT MoOXKe paa
M3non3Ba gepuBaTMBM 3a MNOJly4yaBaHe Ha
eKCno3muma Kbm 3aemMn Ao makcumym 20% ot
HeroBuTe akTueu. Mo BCAKO Bpeme AbAaArute
nosuuum Ha cyb¢poHaa we 6baaT A0CTAaTbUHO
NMKBUAHW 33 MOKpMBaHe Ha obaurauuute,
NPOM3TUYALLU OT KbCUTE NO3ULIUK.

CybdoHABT  uMHBECTMPA, AWUPEKTHO  UAu
WMHOMPEKTHO, B WUMPOK HAabop LeHHW KHUXKa OT
uenua CBAT, BKA. OT HOBOBb3HWKBALLUTE
nasapu. Tesm MHBECTULMN MoraT 4a BKAoYBaT
NPaBUTENCTBEHU U KOPMNOPATUBHU 06aUraLmm
c Npou3BoJIEeH MaTypuTeT, aKuuu,
KOHBEPTMPYEMU OOAUraUMM U LLEHHU KHUXKA
Ha Mapu4HMA nasap.

Cyb6dboHABT MOMKe Cblo Taka Jda  ueamu
€KCNOo3ULMA Ha TbPrOBCKM CTOKKU, HEABUMKMUMM
MMOTU N BaNyTw.

CybdoHABT MOXKe aa mHBecTMpa Ao 50% ot
AKTMBUTE CM B aKuum wn a0 25% B
KOHBepTMpyemMu obauraumnn (BKAHOUUTENHO 40
10% B yCNIOBHW KOHBEPTUPYEMU 0bauraumm).

MHBecTMUMMTE Ha cybdoHAa We ca OCHOBHO
AEHOMMHUMPAHWU B €BPO, APYrM €eBPOMNENCKM
BANYTH, LLLATCKM A0ONAPU UK AMOHCKN NEHMN.

Cyb6doHabT moxKe aa uHBecTMpa o 10% ot
aktusute cu B Apyru MKW n NKUMLK.

CybdoHABT M3Mosi3Ba  AepuBaTMBM 33
HamanABaHe Ha pPa3/IM4HM  PUCKOBE, 3a
edeKTMBHO ynpasaeHne Ha NopTdOAMO N KaTo
HauMH 3a NoJlyyaBaHe Ha eKcnosuuma (abara
WAN KbCa) KbM Pa3/IMiHU aKTMBU, Nasapu UaU
OPYrM WHBECTULMOHHU Bb3MOXKHOCTU (BK..
AepuBatuBMU, KouTo  GOKycupaT  BbpXY
KpeauT, akuuM, pasmepu Ha cTaBKa, obmeH
Ha BanyTa, BONATWIHOCT U UHdANauua).
CybdoHABT MOXKe Aa M3Noa3Ba AepuBaATUBM 33
nojlyyaBaHe Ha EeKCno3nuMA Kbm 3aemu A0
MaKcMmyM 20% OT HEFOBUTE aKTUBMU.

OcHoBHa BanyTta

EUR

EUR

Mpodun Ha MHBecTUTOpPA




MpenopbyMTeNHO 32 MHBECTUTOPU Ha ApPebHO

C OCHOBHO NO3HaHMe 33 MHBECTUPAHETO BbB
¢doHpoBEe M 6e3 MAM orpaHMYeH OMUT C
WHBEeCTMpaHe B cybdoHAa Manm nomobHu
¢doHpoBeE.

Kouto pasbupat pucka oT 3aryba Ha vacT
WK Ha Lenna MHBECTUPAH KanuTtann.

MpenopbyMTENHO 32 MHBECTUTOPU Ha ApPebHO

C OCHOBHO MO3HaHWe 33 MHBECTUPAHETO
BbB GoHA0BE M 6€3 UK orpaHUYeH OnuT ¢
nHBecTupaHe B cyb6doHAa MAM NoJo6HM
¢doHpoBE.

Kouto pasbupat pucka ot 3aryba Ha 4vact
WAW Ha Lenua MHBECTUPAH KanuTan.

e Tobpcewm p[a yBeAMYaT CTOMHOCTTA Ha e Topcewm pa yBennyat CTOMHOCTTa Ha
MHBECTULMATA CU 3@ NPenopbuUTeNHMUA WHBECTULUMATA CU 33 MpPenopbyUTeNHUA
nepuoa Ha 3agbpKaHe. nepuoa Ha 3abprKaHe.

OCHOBHM pUCKOBe

¢ KonekTMBHO MHBecTUpaHe e KoHTpareHT

¢ YcNOBHO KOHBepTUpyemu obauraumm e Kpeout

e KoHTpareHt e Banyta

e Kpegut ¢ Mo nogpasbupaHe

e Banyta e [lepuBatmsu

e [lepuBatueu (paswmpeHa ynotpe6a) e HoBOBb3HMKBALWM Nasapu

e HOBOBB3HWKBALLKM Na3apwu e AKumAa

e AKumuA e XepXunpaHe

e XepgrKupaHe e Bucoka goxoaHoct

e Pa3smep Ha cTaBKa e Pasmep Ha cTaBka

o JlnBbpuax e MHBecTMumMoHeH GoHA,

e JInKkBMAHOCT e JInBbpuax

e [lazap e JlnkBngHocTt

*  MHBecTUMUMM Ha NAPUYHUA Nasap e YnpasneHue

e OnepatuseH e T[lasap

¢ Kbcu nosmuyum e  LKOWM/UKOA

e OnepatuBeH

MpepBapuTenHO NAaLLLAHE U YAbAXKaBaHe

MpenopbunTeneH nepmoa Ha NpuTexXaHue

4 rognHn

4 roguHm

MerTog 3a ynpaB/ieHMe Ha PUCKaA

Absolute VaR

Absolute VaR

NopTtdonno c pedpepeHTeH pUcK

He e npunoxmmo

He e npuaoxnmo

MaKcMmanHo o4aKBaH IMBbPUAK

750%

750%

EKkcnosuuma Ha akTuem Kbm TRS

OuvakBaHo: 10%
Makcumym: 15%

OuakBaHo: 10%
Makcumym: 100%

Exkcnosuy,

Kbm SFT

OyakBaHo: 5%
Makcumym: 25%

OuyakBaHo: 5%
Makcumym: 90%

MHBECTULUMNOHEH MEeHUAXKDBP

Amundi SgR S.p.A

Amundi SgR S.p.A




Cnueauwy, cy6dpoHa
Amundi Funds Il — Asia (Ex. Japan) Equity

LUenesu cy6doHa
Amundi Funds Equity Asia Concentrated
Aa ce npeumeHyBa Ha "Amundi Funds Asia
Equity Concentrated"

Llen

Uenn aa ysennum CToOMHOCTTa Ha MHBECTMLMATA

LenM pOa nocturHe [ObArocpoyeH Kanurtanos

T 3a npenopbYnTENHUA nepuog Ha pacTtexk. KoHKpeTHo cybdpoHABT uenm aa nocturHe
3a4bpiKaHe. no-gobpo npeacTaBaHe (cnes  NPUAOHKUMUTE
Takcu) oT uHaekca MSCl AC Asia ex Japan 3a
NpenopbYUTENIHMA NEPUO, Ha 3abprKaHe.
MHBECTULUMOHHA NONNTUKA

Cyb6doHABT MHBECTMPA NPEeaVMHO B  LUMPOK
Habop OT aKuuM Ha KOMMaHMWU, KOUTO Ca
6asupaHM B WAW MMAT 3HAYUTE/IHA CTOMAHCKa
OeNHOCT B AObprKaBu oOT A3us, pas/iMyHU OT
ANOHMA, HAKOWM OT KOMTO MOraT ga Ce CcYUTaT 3a
HOBOBbB3HMKBALLM Na3apu.

CybdoHabT MoxKe ga uHBectupa go 10% ot
aktmeute cu B gpyrn MKW un  MKUNUK.
Cyb6doHABLT MOXKe OT Bpeme Ha Bpeme Ja
MHBECTUPA M A3 MMa MNPAK AOCTbN A0 aKuuK
China A npes Stock Connect c ekcnosuuma go
10% OT HETHMTE CU AKTUBM.

Cy6dpoHABLT MOXKe Aa M3non3Ba AepuBaTUBM 3a
HaManABaHe Ha pPas3/IMYHUTE PUCKOBE WM 3a
e(deKTMBHO ynpaBaeHue Ha noptdoano.

Cy6¢doHALT MHBEcCTMpPA B a3uUaATCKU aKuUKU
(6e3 AnoHusA).

Mo-cneumanHo cybpoHABLT MHBECTUPA HaN-MaAJIKO
67% OT aKTUBUTE CM B aKLMKN U CBBbP3aHU C aKLLMK
WHCTPYMEHTU Ha ApPYy)KecTBa, KOWUTO ca CbC
cefianvie WaM pasBMBaT 3HAYMTENIHA CTOMAHCKa
AevHoct B Asusa (6e3 ANOHWA W BK/IOYUTESTHO
KuTait). UHBECTUUMUTE B KUTAMCKM aKLMKM MOraT Aa
Ce U3BbpPLUBAT Ype3 opMUMaNHM Nasapy B XOHKOHT
nnn ypes Stock Connect. CybdoHABLT MoxKe Aa
nHeectmpa o 10% OT HETHUTE aKT1BW B KUTANCKK
aKkuuu ot Knac A n B (KombuHMpaHo). 3a Te3m
MHBECTULMM HAMA BaNyTHU OFrpaHUYEHUs.

Cna3Baiiku ropHuTe NOAUTUKK, CYyBPOHABLT MoXKe
CbLLIO Aa UHBECTUPA B APYIYU aKuuK, CBBP3aHU C
aKuumn MHCTPYMEHTH, KOHBepTMpyemu
obnuraumm, obavrauuM, MHCTPYMEHTM Ha
NapuyHUAa nasap M Aenosuth, U MOXe [Ja
uHeectupa Ao 10% OT HeTHUTe aKTMBM B
MKUMALUK/TKNA.

Cyb6doHabT MOXKe Ja M3Mo/3Ba AepuBaTUBM 33
xXemkupaHe W edPeKTMBHO  ynpaBieHWe Ha
noptonmo.

OcHoBHa BanyTta

EUR

[ |

usbD

Mpodun Ha MHBecTUTOpPA

MpenopbYyMTENHO 33 MHBECTUTOPMU Ha ApebHO
C OCHOBHO NO3HaHMe 33 MHBECTUPAHETO BbB
¢doHaoBe 1 6e3 UM OrPaHUYEH ONUT C
WMHBeCTMpaHe B cybdoHaa UM NnogobHM
¢doHpoBe.

Kouto pasbupat pucka ot 3aryba Ha yacT
WK Ha Lenna MHBECTUPAH KanuTtann.
Tobpcewy aa ysenmyaT CTOMHOCTTA Ha
WHBECTULMATA CU 33 NPENOPBUYNTENHUA
nepuos Ha 3aZbprKaHe.

KBannouumpa ce Kato cybdoHA ¢ akumm 3a

MpenopbYyMTENHO 338 MHBECTUTOPU Ha ApebHO
C OCHOBHO NO3HaHWe 3a UHBECTUPAHETO
BbB $OHA0BE U 6€3 MK OrpaHUYEH OMNUT C
MHBecTUpaHe B cybdoHaa an noaobHm
doHpoBe.

Kouto pasbupat pucka ot 3aryba Ha yact
WAW Ha Lenna MHBECTUPAH KanuTas.
Tbpcelm aa yBenmyaT CTOMHOCTTA Ha
WMHBECTULMATA CU 33 NPENOPBUNTENHUSA
nepuos Ha 3aZbprKaHe.

KBannouumpa ce Kato cybdoHA, ¢ akumnm 3a
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HEeMCKUTEe AaHDbYHU Lenun.

HeMCKUTe JaHb4YHU UeNn.

OCHOBHM pUCKOBe

KONeKkTMBHO MHBECTUpaHe
KoHueHTpauma

Banyta

HoBoOBb3HMKBALLKM Na3apu
AKuuA

UHBecTupaHe B aKuum ot China A npu

Stock Connect
JInkBngHoct
Masap
OnepatueeH

e KoHueHTpauma

e KoHTtpareHT

¢ [bpxaseH puck — Kuraii
e Banyta

¢ o nogpasbupaHe

e [lepuBatusu

e HoBOBb3HMKBALWM Na3apu
e AKUMA

e XeaXupaHe

e MHBecTMumoHeH GoHA,

e JlukBngHocT

e YnpasneHue

e [asap

e OnepatueeH

MpenopbunTeneH nepmuoa Ha NpuTexXaHue

5 rognHu

5 rognHu

MerTog 3a ynpaB/ieHMe Ha PUCKa

OTtHocuTenHa VaR

AHraXXmmeHT

NopTtdonno c pedpepeHTeH pUcK

MHaekc MSCI AC Asia ex Japan

He e npunoxmmo

MaKcMmanHo o4aKBaH IMBbPUAK

30%

110%

EKkcno3uuma Ha akTueu Kbm TRS

OuaksaHo: 10%
Makcumym: 20%

OuakBaHo: 0%
Makcumym: 0%

Ekcnosuy,

Kbm SFT

OuakeaHo: 0%
Makcumym: 0%

OuaksaHo: 0%
Makcumym: 90%

UHBECTULMOHEH MEHUAKDP

Amundi Asset Management

Amundi Asset Management
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Cnueauwy, cy6dpoHa LUenesu cy6doHa
Amundi Funds Il — China Equity Amundi Funds China Equity
Lien
Llenn ga yBennum CTOMHOCTTa Ha MHBECTMLMATA Uenu 43  yBeanuu CTOMHOCTTA Ha
CM 3@  NPenopbyMTenHus  nepuog  Ha MHBECTMLUMATA CM 33  MNPEnopPbYMTENHUS
3aJbprKaHe. nepuos Ha 3agbprKaHe.
MHBECTULMOHHA NOANTUKA

Cy6boHABT MHBECTUPA OCHOBHO B aKUMKM Ha
KOMMaHuK, 6asvpaHn B WM CbC 3HAYUTEsIHA
CTONaHCKa JgdenHocT B KwuTalicka HapoaHa
penybanKa M KOMTO ca Ha GoHAOBUTE Masapu
TaMm uan B XOHKoOHr. CybdoHABT MoXe [a
M3Mo/sI3Ba [AEepuBaTMBM 33 HamansaBaHe Ha
pPasNIM4HUTE pUCKOBE WAM 33 e(deKTUBHO
ynpasneHue Ha nopTtponuo.

CybdoHABT MoXKe aAa wHBecTvpa go 10% ot
aKtmsute cu B apyrm MK n NKUMLK.
Cyb6doHABLT MOXKe OT Bpeme Ha Bpeme Ja
MHBECTUPA M A3 MMa MNPAK AOCTbN A0 aKUuK
China A npes Stock Connect c ekcnosuuma ao
10% OT HETHMTE CU AKTUBM.

Cyb6doHABLT MOXKe Aa M3non3Ba AepuBaTUBM 3a
HaManABaHe Ha pPas3/IMYHUTE PUCKOBE WM 33
e(deKTMBHO ynpassieHue Ha noptdoano.

Cy6¢dboHABT MHBECTMPA OCHOBHO B aKUMM Ha
KOMMaHuMK, 6asnpaHnM B UM CbC 3HAYMTE/IHA
CTONaHCKa JAeMHocT B KwuTtalicka HapogHa
penybinKa n Kouto ca Ha $PoHAOBUTE Nasapu
Tam Uan B XOHKOHT.

Cyb6dboHABT MOXKe Aa U3non3sa AepuBaTUBY 3a
HamManABaHe Ha Pa3/INYHUTE PUCKOBE MM 3a
edeKTMBHO ynpas/ieHMe Ha noptdoano.
CybdoHABT MOXKe aa mHBecTMpa o 10% ot
aktmente cu B apyrn MKW un  NMKUMNLK.
Cyb6doHABT MOXKe OT Bpeme Ha Bpeme [Aa
WHBECTMPA M A3 MMa MNPAK AOCTbN A0 aKuuu
China A npe3s Stock Connect ¢ ekcnosuums o
10% OT HETHMTE CM AKTMBMW.

Cy6doHaABbT wm3non3Ba  AepuBaTMBM 33
HamanABaHe Ha pPas3/IMYHM pPUCKOBe, 3a
edeKTMBHO ynpassieHne Ha NopTHO/IMO U KaTo
HAuYMH 33 NoJiyyaBaHe Ha eKcnosuuma (abara
WU KbCa) KbM Pas/IMYHM aKTUBM, Nasapu Uam
APYrM UHBECTULUOHHU BB3MOXHOCTU (BKA.

pepusatmMen, Kouto  (POKycupar  BbpXy
aKuum).
OcHoBHa Banyrta
EUR ‘ ‘ EUR
Mpodwun Ha nHBecTUTOpa

MpenopbYyMTENHO 33 MHBECTUTOPMU Ha ApebHO
C OCHOBHO NO3HaHMe 33 MHBECTUPAHETO BbB
¢doHAoBe 1 6e3 UM OrpaHNYEH ONUT C
WMHBeCTMpaHe B cybdoHaa UM NnogobHM
¢doHpoBe.

Kouto pasbupat pucka ot 3aryba Ha yact
WN Ha Lenna MHBECTUPAH KanuTtann.
Tobpcewy aa ysenmyaT CTOMHOCTTA Ha
WHBECTULMATA CU 33 NPENOPBbYNUTENHUA
nepuos Ha 3afbprKaHe.

KBannouumpa ce Kato cybdoHA ¢ akumm 3a
HEMCKUTE AaHDBYHU Lenn.

MpenopbYyMTENHO 338 MHBECTUTOPU Ha ApebHO
C OCHOBHO NO3HaHWe 3a UHBECTUPAHETO
BbB GOHA0BE U 6€3 MK OrpaHUYEH OMNUT C
MHBecTUpaHe B cybdoHaa an noaobHm
doHpoBe.

Kouto pasbupat pucka ot 3aryba Ha yact
WAW Ha Lenna MHBECTUPAH KanuTas.
Tbpcelm aa yBenmyaT CTOMHOCTTA Ha
WMHBECTULMATA CU 33 NPENOPBUNTENHUA
nepuos Ha 3aZbprKaHe.

KBannouumpa ce Kato cybdoHA, ¢ akumm 3a
HEMCKUTE AaHbYHU LEeNN.

OCHOBHM pUcCKoBe
¢ KonektMBHO MHBecTMpaHe e KoHueHTpauus
¢ KoHueHTpauua e KoHTtpareHT
e Banyra e [bp:kaBeH puck — Kutai
¢ HoBoBb3HMKBaLLM Nasapu e Banyta
e AKuus ¢ o nogpas6bupaHe

12




NHBecTnpaHe B akuum ot China A npu Stock
Connect

JlInkBngHoct

Masap

OnepaTueeH

HOepusatusu
HoBOBBb3HMKBALLM Na3apwu
AKuuA

XepxupaHe
NHBeCTUUMOHEH doHA,

e JlukBngHoct
e YnpaBneHue
e [laszap

e OnepatueeH

MpenopbunTeneH nepuoa Ha NpuTexXaHue

5 roanHu 5 roanHu

MeTog, 3a ynpaBieHue Ha pUCKa

OtHocuTenHa VaR ‘ AHraXnmeHt

Noptdonuno c pedpepeHTEH PUCK

Muaekc MSCI China 10/40 | | He e Npnoxmmo

MakcumanHo o4aKBaH IUBbPUAK

10% | | 110%

EKcno3uuma Ha akTueu Kbm TRS

OuakBaHo: 0%
Makcumym: 0%

OuaksaHo: 0%
Makcnumym: 0%

EKkcno3uuma kbm SFT

OuaksaHo: 0%
Makcumym: 90%

OuaksaHo: 0%
Makcnumym: 0%

NHBECTULUOHEH MEHUAKBP

Amundi Asset Management | ] Amundi Asset Management
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Cnueauwy, cy6dpoHa
Amundi Funds Il - Emerging Europe and
Mediterranean Equity

LUenesu cy6doHa
Amundi Funds Emerging Europe and
Mediterranean Equity

Llen

Uenn aa ysennum CToOMHOCTTa Ha MHBECTMLMATA
CM 3@ nNpenopbuuTeNHUA  Nepuom  Ha
3a4bpiKaHe.

CTOMHOCTTa Ha
npenopbyYnTENHUA

Uenn Aaa yBennuu
WHBECTULUMATA CU  3a
nepuog, Ha 3agbpaHe.

UHuBecTUyMo

HHa NOJINTUKaA

Cy6dpoHABT MHBECTMpPaA NpeguMmHO B LUMPOK
Habop OT aKUMM Ha KOMMAHMM, KOWUTO Ca
6as3npaHM B UAM MMAT 3HAYUTENIHA CTOMAHCKA
AeNHOCT B pas3BMBaAWlM Ce  eBPOMNercku
ObPXKAaBU, KAKTO M B [Abp)KaBM B WU OKOJO
CpeaunsemHOMOpPCKMA HacelH, HAKON OT KOWUTO
MOraT fJa ce CcyYuMTaT 3@ HOBOBB3HWMKBALLU
nasapu.

CybdoHABT MoXKe aAa wHBecTvpa go 10% ot
aKtmsute cu B apyrm MK n NKUMLK.
CybdoHABT MOXKe Aa M3M0A3Ba AePMBATUBM 33
HamanABaHe Ha pas3/IMYHUTE PUCKOBE WU 3a
edeKTMBHO ynpasaeHne Ha noptpoauo.

Cy6doHABT MHBECTMPA NpPeguMMHO B LUMPOK
Habop OT aKuuM Ha KOMMaHWK, KOMTO ca
6asnpaHM B MAM MMAT 3HAUYUTESIHA CTOMAHCKa
AeHOCT B pa3BMBalUM Ce  EeBPOMENCKU
ObPXKaBU, KAaKTO U B AbpXKaBu B U OKOJO
CpeamsemMHOMOPCKMA BacenH, HAKOW OT KOUTO
morat ga ce cyuMTaT 3@ HOBOBbB3HMKBALLM
nasapm.

CybdoHABT MOXKe aa mHBecTMpa o 10% ot
aKtmsuTte cu B apyrm NMKN n NKUMLK.
CybdoHABT M3Mon3Ba  AepuBaTMBM 33
HamanABaHe Ha pPas/IM4HM  PUCKOBE, 33
edeKTMBHO ynpasaeHne Ha NopTPoano U Kato
HA4YMH 3a NoJly4yaBaHe Ha eKcno3uumsa (aAbara
WU KbCa) KbM Pa3IMYHKN aKTUBM, Na3apyu Unu
APYrM WHBECTULMOHHU Bb3MOXKHOCTU (BK/.

pepusatmen, Kouto  (POKycupar  BbpXy
aKuum).
OcHoBHa Banyrta
EUR ‘ ‘ EUR

Mpodun Ha nHBeEcTUTOpPA

MpenopbYyMTENHO 33 MHBECTUTOPMU Ha ApebHO

e C OCHOBHO NO3HaHMe 33 MHBECTMPAHETO BbB
¢doHaoBe 1 6e3 UM OrpaHNYEH ONUT C
MHBeCTMpaHe B cybdoHAa M NogobHM
¢doHaoBe.

e Kouto pasbupart p1cKa oT 3aryba Ha yact
WK Ha Lenna MHBECTUPAH KanuTtann.

e Tbpcelm Aa yBeanyaT CTOMHOCTTA Ha
WHBECTMLMATA CU 33 NPENOPBYNUTENHUSA
nepuos Ha 3agbprKaHe.

e Kannouumpa ce Kato cybdoHA ¢ akumum 3a
HEMCKUTE AaHDBYHU Lenn.

MpenopbYyMTENHO 33 MHBECTUTOPU Ha ApebHO

e C OCHOBHO NO3HaHWE 33 UHBECTUPAHETO
BbB GOHA0BE U 6€3 MK OrpaHUYEH OMNUT C
MHBecTUpaHe B cybdoHaa an noaobHm
doHaoBeE.

e KouTo pa3bupat pucKa oT 3aryba Ha 4acTt
WAW Ha Lenna MHBECTUPAH KanuTas.

e Tbpcelwm Aa yBeanyaT CTOMHOCTTA Ha
WMHBECTULMATA CU 33 NPENOPBUNTENHUS
nepuos Ha 3aZbprKaHe.

e KBanuoduumpa ce Kato cybpoHA € akumum 3a
HEMCKUTE AaHbYHU LEeNN.

OCHOBHM p

UCKoBse

e KO/NIeKTUBHO MHBECTUPAHE
e  KoHueHTpauua

e Banyra

¢ HoBoBb3HMKBaLLM Nasapu
e AKumuA

e JlnkBugHocT

e [lasap

e OnepatmseH

e KoHueHTpauma

e [NwvbpkaBeH puck — MENA
e [bpkaBeH pUck — Pycua
e KoHTtpareHT

e Banyta

¢ o nogpas6bupaHe

e [lepuBatusu

. HoBOBB3HMKBALLK nasapu
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e Pycua e AKumAa

e XeaxupaHe

e UMHBeCTUUMOHEH doHA,
e JlnkBngHocTt

e YnpaBneHue

e [asap

e OnepatmnseH

MpenopbunTeneH nepuoa Ha NnpuTeXkaHue

5 roanHu ‘ ‘ 5 roanHu
Mertog, 3a ynpaBaeHue Ha puUcKa
OTHocuTenHa VaR ‘ ‘ AHraXnumeHt
Noptdonuno c pedpepeHTEH PUCK
MHaekc MSCI EM Europe & Middle East 10/40 ‘ ‘ He e npnnoxnmo
MaKcMmanHoO 04aKBaH IMBbPUAK
30% | | 110%
EKcno3uuma Ha akTuBu Kbm TRS
OuakBaHo: 0% OuvaksaHo: 0%
Makcumym: 0% Makcumym: 0%
EKkcno3uuma kbm SFT
OuakBaHo: 5% OuvakBaHo: 5%
Makcumym: 25% Makcumym: 90%
NHBECTULMOHEH MEHUAXKDBP
Amundi Asset Management ‘ ‘ Amundi Asset Management
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Cnusawy, cy6¢poHp,
Amundi Funds Il -
Emerging Markets Bond Local Currencies

Lienesu cy6¢oHp,
Amundi Funds
Emerging Markets Local Currency Bond

Llen

Llenn aa npeaoctasu Npuxoa, v aa ysenmuum
CTOMHOCTTa Ha MHBECTULMATA CU 33
npenopbYMTENHUA NEPMOL Ha 3adbprKaHe.

Lenn aa npepoctasn nNpuxoa U Aa yBeanyu
CTOMHOCTTa Ha  MHBeCTMUMATa CU 33
NpenopbYUTENHNA Nepuoa Ha 3agbpiKaHe.

UuBecTuymo

HHa NO/IUTUKaA

Cy6dpoHABT MHBECTMpPA raBHO B 06amraummy,
KOWTO Ca AEHOMWHUPAHW B IOKANIHA BanyTa oT
HOBOBB3HMKBALLM Na3apy MU KbAETO
KPeAUTHUAT PUCK HA 06AMraumnmTe e CBbpP3aH C
HOBOBB3HMKBALLM Nasapu. CybboHABT MoKe
CblLLO Aa MHBECTMPA B 06MraLmm oT BCAKa
Abp)KaBa, KOUTO Ca AEHOMUHUPAHN B ApYTK
BaslyTW U MOXKe Aa nHBecTupa Ao 25% ot
aKTMBUTE CU B 0BAUTALLMM C MPUKAYEHN
rapaHumu, 8o 10% B yCNOBHU KOHBEPTUPYEMU
obauraumm n go 5% B akumu.

Cyb6doHaBbT MoXKe Aa nHeectupa go 10% ot
aKktusute cu B apyrm MK n NKUMLK.

CybdoHABT MOXKe Aa U3N0N3BA AEPUBATUBM 33
HamansABaHe Ha PasINYHUTE PUCKOBE, 3a
edeKTUBHO ynpasaeHne Ha NopThoano 1 Kato
HaAYMH 3a NoJly4yaBaHe Ha eKCNo3nLUA KbM
Pa3nNnNYHU aKTUBU, Nasapn MAnN N3TOYHULUMU Ha
npuxogu. Cy6doHABLT MOXKe Aa U3No/i3Ba
[epuBaTMBU 3a NOJIy4aBaHe Ha EKCMO3ULMA KbM
3aemu oo makcumym 20% OT HerosuTe aKTUBW.

Cyb6dboHABT MHBECTMPA INABHO B 0b6aMraumm,
KOMTO Ca AEHOMUHUPAHW B IOKaNHa BanyTa oT
HOBOBb3HMKBALLM NA3apu NN KbaETO
KpeauTHUAT PUCK Ha 0B anraLmmnTe e CBbP3aH C
HOBOBb3HMKBALLM Nazapu. CybpoHALT MorKe
CbLUO A3 MHBECTUPA B 06/1Mraumm oT BCAKA
ObprKaBa, KOUTO ca AEHOMUHWMPAHU B ApYTn
BaNyTU U MOXe Aa MHBeCcTUpa Ao 25% ot
aKTUBMUTE CU B 06IMTaLMK C NPUKAYEHU
rapaHuuu, o 10% B ycnoBHU KOHBEPTUPYEMU
obavraumm n go 5% B akuun. CybooHaBLT
MmoXe aga uHsectmpa Ao 10% ot aktueuTe cu B
MKW v NKUMNLK.

Cyb6dboHABT N3N0A3Ba AepuBaTUBHY 33
HamafiBaHe Ha Pa3/IM4HUN PUCKOBE, 33
e(deKTMBHO ynpaBneHue Ha nopTdHoano 1 KaTo
HauYMH 3a NoJiydaBaHe Ha ekcnosuuma (abara
WU/IN KbCA) KbM Pas3/IMYHKU aKTUBW, Na3apu Uam
APYrM UHBECTULMOHHU Bb3MOXKHOCTYU (BKA.
AepuBaTtnBm, KOUTO GOKYCUPAT BbPXY
KpeguT, pasmepu Ha CTaBKa U ob6meH Ha
Banyta). Cy6poHABLT MOXKe Aa U3Non3Ba
OEepuBaTMBM 3a NOly4aBaHe Ha eKCno3nums
KbM 3aemmn go makcumym 20% ot HerosuTte

aKTUBMW.

OcHoBHa BanyTta

EUR

|| EUR

Mpodwun Ha nHBecTUTOpa

MpenopbynMTeNHO 33 MHBECTUTOPMU Ha ApebHO

e C OCHOBHO NO3HaHMe 33 MHBECTUPAHETO BbB
¢doHaoBe 1 6e3 UK OrpaHNYEeH ONUT C
MHBeCcTUpaHe B cybdoHaa nnm nogobHm
¢doHpoBe.

e KouTo pasbupart p1cKa oT 3aryba Ha yact
WK Ha Lenna MHBECTUPAH KanuTtann.

e Tbpcelm Aa yBeanyaT CTOMHOCTTA Ha
WHBECTMLMATA CU M A3 NPEeSOCTaBAT A0X04,
3a NPenopbYUTENHUA NEPUOL HA

MpenopbYynMTeNHO 338 MHBECTUTOPU Ha ApebHO

e C OCHOBHO NO3HaHWE 3a UHBECTUPAHETO
BbB GOHA0BE U 6€3 AN OrpaHUYeH ONUT C
WMHBeCTUpaHe B cybdoHAa nam nogooHm
doHpoBe.

e KouTo pa3bupart pucKa oT 3aryba Ha 4acTt
WAW Ha Lenna MHBECTUPAH KanuTas.

e Tbpcelwm Aa yBeanyaT CTOMHOCTTA Ha
WMHBECTULMATA CU U A3 NPeaoCTaBAT 40X04,
3a NPenopPbYUTENHUA NEPUOL HA

3a4bprKaHe. 3a4bpKaHe.
OCHOBHM pUCKOBe
e KONEeKTUBHO MHBECTUpPaAHe e KoHTpareHT
e  KoHueHTpauusa e Kpeaut
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YCcNI0BHO KOHBepTMpPYemu obauraumm e Banyta
KoHTpareHT ¢ o nogpasbupaHe
Kpegut e [lepuBaTtusu
Banyta e HoBOBB3HMKBALLM NA3apwn
Jepusatmsn e XepxupaHe
HoBoBb3HMKBALLKM Na3apu e Bucoka gpoxoaHocT
XepxunpaHe e Pasmep Ha cTaBKa
Pasmep Ha cTaBKa e MHBecTMumoHeH GoHA,
JlInkBngHoct o JluBbpupaxK
MNasap e JInkBMgHOCT
MUHBeCcTUUMM HA NAPUYHUA Na3ap e YnpasneHue
OnepaTtueeH e [laszap

e LKOW/UKOA

e OnepatuseH

e [pepBapuTenHo nNnaliaHe u yabaxKaBaHe

MpenopbunTeneH nepuoa Ha NpuTexXaHue

4 roanHm ‘ ‘ 4 roanHu

MerTog 3a ynpaB/ieHMe Ha PUCKaA

OtHocuTenHa VaR ‘ ‘ OTHocuTenHa VaR

NopTtdonuno c pedpepeHTeH pUCK

JP Morgan GBI-EM Global Diversified ungekc | | JP Morgan GBI-EM Global Diversified unaekc

MaKcMmanHo o4aKBaH IMBbPULK

250% | | 250%

EKkcnosuuma Ha akTuem Kbm TRS

OvakBaHo: 5% OuyakBaHo: 5%
Makcumym: 20% Makcumym: 100%

Ekcnosuuma Kom SFT

OuvakBaHo: 0% OuvakBaHo: 0%
Makcumym: 0% Makcumym: 100%

MHBECTULUMNOHEH MEeHUAKBP

Amundi Asset Management ‘ ‘ Amundi Asset Management
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Cnueauwy, cy6dpoHa
Amundi Funds Il -
Emerging Markets Bond Short-Term

Lienesu cy6¢oHp,
Amundi Funds
Emerging Markets Short Term Bond

Llen
Uenn na npegocrtaBm NPUXoA4 U Aa yBenunum Uenn pa npegoctaBu npuxon M Aa yBenuuu
CTOMHOCTTa Ha UHBECTULMATA CU 33 CTOMHOCTTa HA  MHBECTMUMATAa CM 33
npenopbYMTENHUA Nepuos Ha 3aabpiKaHe. npenopbyYMTENIHUA NEPUO Ha 3a4bprKaHe.
MUHBECTULMOHHA NOAUTUKA

Cy6dpoHABT MHBECTMPA MNaBHO B
ansepcudunumpaHo noptdpoano ot
KPaTKOCPO4YHU, OBUKHOBEHO 1-3 roanHu,
AeHomuHupaHu 8 USD n apyrn OECD
o0b6u1raumm oT HOBOBB3HMKBALLM Na3apu. Tesu
obnuraymm ce n3gaBaT OT KOMMNAHUKM, KOMTO Ca
y4ypeaeHu, mat rnaBeH oouc nam passueat
3HauUTeNHa CTOMNAHCKa AEeMHOCT OCHOBHO Ha
HOBOBB3HMKBALLM NA3APU UIN KPEOUTHUAT UM
PUCK e CBbp3aH C HOBOBBH3HMKBALLM Na3apu.

Ob6uiaTta BasyTHa eKCno3numa Ha
HOBOBB3HMKBALLUM Na3apu He buBa ga
npesuwwasa 25% oT akTMBUTE Ha cybdoHaa.

Cy6doHABLT MOXKe CbLo Aa MHBecTMpa Ao 25%
OT aKTUBMUTE CU B 06IMTraLMM C NPUKAYEHU
rapaHumm, o 10% B ycNOBHM KOHBEPTMPYEMMU
obnuraumm 1 go 5% B akuum.

CybdoHABT MoKe aa uHeectTupa go 10% ot
aktusute cm B gpyrm MNKU n NKUTMLK.

Cy6doHabT MOXKe Aa M3N03Ba AEpPUBATUBMU 33
HamansABaHe Ha Pas/INYHUTE PUCKOBE U 3a
epeKTUBHO ynpas/ieHne Ha NopTPoamo.

Cy6¢boHABT MHBECTMPA INABHO B
aneepcuduumpaHo noptpoamno ot
KPaTKOCPOYHU, 0B6MKHOBEHO 1-3 rognHy,
AeHomuHupaHu B USD n apyrn OECD
ob6uraumm oT HOBOBB3HMKBALLM Nasapu. Tesu
obauraumm ce n3gasaT oT KOMMAHUKN, KOUTO ca
y4ypeaeHu, UMaT rnaBeH oouc uam passmeaT
3HauUTeNIHA CTONAHCKa AeNHOCT OCHOBHO Ha
HOBOBB3HMKBALLWM NA3apn UNN KPEOUTHUAT UM
PUCK e CBbP3aH C HOBOBb3HWKBALLM Na3apu.

ObuwiaTta Ba/siyTHa eKCno3mums Ha
HOBOBb3HMKBALLM Na3apu He 6MBa ga
npesuwasa 25% ot akTMBUTE Ha cybdoHaa.
Cyb6dboHABT MOXKe CbLLO Aa MHBECTUPaA A0 25%
OT aKTUBMUTE CM B 0BAMTALMKN C NPUKAYEHU
rapaHuum, o 10% B ycnoBHU KOHBEPTUPYEMU
obnvraumm 1 oo 5% B akuuu.

Cy6doHabT MorKe aa nHBectTupa fo 10% ot
aktusute cu B MKW n MKUMLK.

Cy6doHAbT M3M0/13Ba AepUBaTMBU 33
HamansaBaHe Ha Pa3/IMYHK PUCKOBE, 3a
edeKTUBHO ynpaBaeHne Ha NopThoAMO M KaTo
HauMH 3a NoJlyyaBaHe Ha ekcno3uuma (gbara
MAU KbCa) KbM pas/IMuHK aKTUBK, Na3apu unam
APYrY MHBECTULMOHHUN Bb3MOXKHOCTH (BKA.
AEePUBATUBU, KOUTO GOKYCUPAT BBPXY
KpeauT, pasmepu Ha cTaBKa U o6meH Ha
BanyTa).

OcHoBHa BanyTta

usb

usb

Mpodun Ha nHBecTUTOpa

MpenopbyMTeNHO 32 MHBECTUTOPU Ha ApebHO
[ ]
¢doHpoBE M 6€3 UM OrpaHMUeH ONuT ¢
MHBeCcTUpaHe B cybdoHaa nnn nogobHu
¢doHaoBe.

KowuTo pasbupart pucka oT 3aryba Ha yacTt
WY Ha Lena MHBECTUPAH KanuTan.
Tbpcewm aa yBeamyaT CTOMHOCTTA Ha
WMHBECTULMATA CM U A3 NPeSoCTaBAT AOX0Z,

C OCHOBHO NO3HaHMe 3a MHBECTUPAHETO BbB

MpenopbyMTEeNHO 32 MHBECTUTOPU Ha ApPebHO
C OCHOBHO NO3HaHMWe 3a UHBECTUPAHETO
BbB POHA0BE U 63 UM OrPaHUYEH ONUT C
WMHBeCTUpaHe B cybdoHaa nam nogooHm
¢doHpoBe.

KowuTo pasbupart pucka oT 3aryba Ha yacTt
WM Ha LLeNInA MHBECTUPAH KanuTan.
Tbpcelwy fa yBeamnyaT CTOMHOCTTA Ha
MHBECTMLMATA CU U A3 NPefOCTaBAT SOXOS,
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3a NpenopbyYMTEeNHNA Nepuoa Ha 3a NpenopbyYMTENHUA Nepuoa Ha
3abprKaHe. 3abprKkaHe.
OCHOBHM pUCKOBe

KONeKkTMBHO MHBECTUpaHe e KoHueHTpauma
KoHueHTpauma e KoHTpareHT
YCcN10BHO KOHBepTUMpYyemu obauraumm e Kpeaut
KoHTpareHT e Banyta
Kpeaut ¢ o nogpa3bupaHe
Banyta e [lepuBaTtusu
Jepusatmsu e HoBOBB3HMKBALLM NA3apwn
HoBOBB3HMKBALLM NA3apu e XepXupaHe
XearkupaHe e Bucoka goxogHocT
Pasmep Ha cTaBKa e Pa3mep Ha cTaBKa
JInBbpuraXK e WNHBECTUUMOHEH POHS,
JInkenagHoct e JInBbpuax
Masap e JlnkBngHocTt
MUHBeCcTULMM HA NAPUYHUA Na3ap e YnpasneHue
OnepaTtueeH e [laszap

e LKOWM/UKOA

e OnepatueeH

e [IpeaBapuTenHo nnalLaHe U yabaXKaBaHe

MpenopbunteneH nepmoa Ha npuTerKaHume
4 rognHn ‘ 4 rogmHn

MerTog 3a ynpaB/iieHMe Ha PUCKaA

Absolute VaR

Absolute VaR

Noptdonmo c p

edepeHTeH puUck

He e npunoxmnmo

He e npuaoxnmo

MaKcMmanHo o4aKBaH IMBbPUAK

200% | | 200%
EKkcnosuuma Ha akTuem Kbm TRS
OuakBaHo: 5% OuaksaHo: 5%
Makcumym: 20% Makcumym: 100%
Ekcnosuuma Kom SFT
OuakBaHo: 0% OuaksaHo: 0%

Makcumym: 0%

Makcumym: 100%

MHBECTULUMNOHEH MEeHUAKbP

Amundi Asset Management

Amundi Asset Management
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Cnueauwy, cy6dpoHa
Amundi Funds Il - Emerging Markets Bond

Lienesu cy6¢oHp,
Amundi Funds Emerging Markets Bond

Llen

Uenn ga yBenn4iun CTOMHOCTTa Ha MHBECTULLMATA
1 da NnpeaocrtaBu Npuxoa 3a npenopbvynTenHuaA
nepunoa Ha 3agbpKaHe.

Uenn  pa  yBenaunuu CTOMHOCTTa Ha
MHBECTUUMATA M Aa NpenocTaBu nNpuxon 3a
NpenopbYUTENHUA Nepuoa Ha 3agbpiKaHe.

UHBecTULM

(o)

HHa NO/IUTUKaA

Cy6¢boHABT MHBECTMPA OCHOBHO B
KOpPMNOpaTMBHM 06MTALLMN OT HOBOBb3HMKBALLM
nasapwu, KOMTO Ca AEHOMWUHUPAHW B LLLATCKU
aonapu unn gpyrn OECD sanyTtu. Tesun
obnuraymm ce n3gasat OT KOMMNAHUKM, KOMTO Ca
yYypeneHu, umart rnaBeH oduc uam pasBmsar
3HauYMTesIHa CTONaHCKa AeMHOCT OCHOBHO Ha
HOBOBB3HMKBALLM NAa3apu UAN KPESUTHUAT UM
PUCK € CBbP3aH C HOBOBBH3HMKBALLM Na3apu.
Cy6doHABLT MOXKe CbLo Aa MHBecTMpa Ao 25%
OT aKTUBUTE CU B 06MraL MM C NPUKAYEHU
rapaHumu, 8o 10% B yCNOBHU KOHBEPTUPYEMU
obauraumm n go 5% B akuuun. ObwaTta BaAyTHa
€KCno3numa Ha HOBOBb3HMKBALLM Na3apu He
6uBa Aa npesuwasa 25% OT aKTUBMTE Ha
cybdoHaa.

CybdoHABT MoKe aa uHBectupa go 10% ot
aktusute cm B gpyrmn NKU n NKUTMLK.

Cy6doHabT MOXKe Aa M3N03Ba AEPUBATUBMU 33
HaMa/fisiBaHe Ha Pa3/IMYHUTE PUCKOBE, 33
edeKTUBHO ynpasaeHne Ha NopThoano 1 Kato
HaAYMH 3a NoJly4aBaHe Ha eKCNo3nLUUA KbM
Pa3nNnNYHU aKTUBU, Nasapn MAnN N3TOYHULUMU Ha
npuxogu. Cy6doHABLT MOXKe Aa U3No/3Ba
[epuBaTMBU 3a NOJIy4aBaHe Ha EKCMO3ULMA KbM
3aemu oo makcumym 20% OT HeroBuTe aKTUBW.

Cy6¢dboHABT MHBECTMPA OCHOBHO B
KoprnopatMeHM obauraumm ot
HOBOBB3HMKBALLM NAa3apu, KOUTO ca
AEeHOMMHUPAHM B WATCKN A0/1IapU U APYTU
OECD BanyTtu. Tesn obanrauum ce nsgasat oT
KOMMAHMK, KOUTO Ca y4peaeHn, UMaT rN1aBeH
oduc nnn pasBMBaT 3HAYUTE/IHA CTOMAHCKA
AeNHOCT OCHOBHO Ha HOBOBB3HUKBALLMU
nasapu Uan KpeamuTHUAT UM PUCK € CBbP3aH C
HOBOBb3HMKBaLWM Nasapu. Cy6poHABLT MorKe
CbLL,0 Aa UHBECTMPA A0 25% OT aKTMBUTE CM B
oburaumm c npuKayeHun rapaHumu, go 10% s
YCJ/IOBHM KOHBEpPTUMpPYeMU obanraumm n oo 5%
B akuuun. Obuiata BanyTHa eKCNo3nums Ha
HOBOBb3HMKBALLM Nasapu He 6MBa aa
npeeuwana 25% oT akTMBUTE Ha cybdoHAa.

CybdoHABT MoKe aa uHBectTupa go 10% ot
aktusute cm B MKW n NMKUMNLK.

Cy6doHAbT N3n0/13Ba AEepUBaTUBM 33
HamasABaHe Ha pPa3/IMYHU PUCKOBE, 33
edeKTMBHO ynpasaeHne Ha NopThoaNOo U KaTo
HauyMH 3a NoJlyYaBaHe Ha eKcnosnums (gbara
WU KbCa) KbM Pa3/IMYHM aKTUBUW, Na3apu Uu
APYr1 UHBECTULMOHHMU Bb3MOXKHOCTH (BKJ.
AepuBaTUBU, KOUTO GOKYCUPAT BbPXY
KpeauT, pa3smepu Ha CTaBKa U 0b6meH Ha
Banyta). Cy6bdoHAbT MOXKe Aa U3N0N3Ba
AepuBaTMBM 33 NOJly4aBaHe Ha eKcno3unums
KbM 3aemun go makcumym 20% ot HerosuTte
aKTMBU.

OcHoBHa BanyTta

EUR

EUR

Mpodun Ha nHBecTUTOpa

MpenopbyMTeNHO 32 MHBECTUTOPU Ha ApebHO

C OCHOBHO NO3HaHMWe 3a MHBECTMPAHETO BbB
¢doHpoBE M 6€3 UM OrpaHMUeH ONuT ¢
MHBeCcTUpaHe B cybdoHaa nnm nogobHm
¢doHaoBe.

KowuTo pasbupart pucka oT 3aryba Ha yacTt
WY Ha Lena MHBECTUPAH KanuTan.
Tbpcewm aa yBeamyaT CTOMHOCTTA Ha
WMHBECTULMATA CU U A3 NPesoCTaBAT 40Xo4,
3a NPenopbUYUTENIHMA Nepuoa Ha

MpenopbyMTEeNHO 32 MHBECTUTOPU Ha ApPebHO
C OCHOBHO NO3HaHMWe 3a MHBECTUPAHETO
BbB POHA0BE U 63 UM OrPaHUYEH ONUT C
WMHBeCTUpaHe B cybdoHaa nam nogooHm
¢doHpoBe.

KowuTo pasbupart pucka oT 3aryba Ha yacTt
WM Ha LLeNInA MHBECTUPAH KanuTan.
Tbpcelwy fa yBeamnyaT CTOMHOCTTA Ha
MHBECTMLMATA CU U A3 NPefOCTaBAT LOXOS
3a NpenopbYMTENHMA Nepuoa Ha
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3abprKaHe. ‘ ‘ 3abprKkaHe.
OCHOBHM pUCKOBe
¢ KonekTMBHO MHBecTUpaHe e KoHTpareHT
e KoHueHTpauusa e Kpeaut
e YCN0OBHO KOHBEpTUPyeMu o06aurauumn e Banyta
e KoHTpareHt ¢ o nogpa3bupaHe
e Kpegut e [lepuBaTtusu
e Banyra e HoBOBb3HMKBALM Na3apu
e [epuBaTtusu e XepxupaHe
e HOBOBDB3HMKBALLM Ma3apwu e Bucoka gpoxoaHocT
o XearupaHe e Pa3smep Ha cTaBKka
e Pa3smep Ha cTaBKa e MHBecTMumoHeH GoHA,
e JInkBMAHOCT e JIuBbpuUpX
e [lazap e JlnkBngHocTt
e  MHBecTUUMM Ha NAPUYHUA Nasap e YnpasneHue
e OnepatuseH e [asap
e Pycua e LUKOWU/LUKOA
e OnepatueeH
e [pepBapuTenHo nnaliaHe u yabaxKaBaHe
MNpenopbuynTeneH nepuoa Ha npuTekaHue
4 roanHn ‘ 4 rogmHn
Mertopa 3a ynpasneHue Ha p1UckKa
OtHocuTenHa VaR ‘ AHraxXnment

NopTtdonuno c pedpepeHTeH pUCK

95% nHaekc JP Morgan EMBI Global Diversified;
5,00% mnHaekc JP Morgan 1 Month Euro Cash

He e npuaoxnmo

MaKcMmanHo o4aKBaH IMBbPUAK

75%

110%

EKkcnosuuma Ha akTuem Kbm TRS

OvakBaHo: 5%
Makcumym: 20%

OuyakBaHo: 5%
Makcumym: 100%

Exkcnosuy,

Kbm SFT

OuvakBaHo: 0%
Makcumym: 0%

OuvakBaHo: 0%
Makcumym: 100%

MHBECTULUMNOHEH MEeHUAKBP

Amundi Asset Management

Amundi Asset Management

21




Cnueauwy, cy6dpoHa
Amundi Funds Il -
Emerging Markets Corporate High Yield Bond

LUenesu cy6doHa
Amundi Funds
Emerging Markets Corporate High Yield Bond

Llen

Uenn ga yBennyiun CTOMHOCTTa Ha MHBECTULLMATA
1 da NnpeaoctaBu Npmxona 3a npenopbvynTenHuaA
nepunoa Ha 3agbpKaHe.

Uenn  pa  yBenaunuu CTOMHOCTTa Ha
MHBECTUUMATA M Aa NpenocTaBu nNpuxon 3a
NpenopbYUTENHNA Nepuoa Ha 3agbpiKaHe.

UuBecTuymo

HHa NO/IUTUKaA

Cy6¢boHABT MHBECTMPA OCHOBHO B
KOpMNopaTMBHM 06AMraunm nog MHBECTULMOHEH
K/1aC OT HOBOBb3HMKBALLM Na3apu, KOUTO ca
OEHOMMUHUPAHM B LLATCKU A0NAPU UK APpYTY
OECD BanyTtu. Te3n obanrauum ce nsgasat oT
KOMMaHWUK, KOUTO Ca YYpeseHN, MUMaT r1aBeH
odunC MnM pa3BUBAT 3HAYUTENIHA CTOMAHCKA
[ENHOCT OCHOBHO Ha HOBOBBH3HMKBALLLM Ma3apu
WU KPeOUTHUAT MM PUCK e CBbP3aH C
HOBOBbB3HMKBALLM Nasapu. ObwaTa BanyTHa
€KCno3numa Ha HOBOBb3HMKBALLM Na3apu He
6uBa Aa npesuwasa 25% OT aKTUBMUTE Ha
cy6odoHaa. Cy6doHABT MOXKe Aa MHBECTUPA A0
10% OT aKTUBUTE CU B YCNOBHU KOHBEPTUPYEMU
obauraumm. Cy6doHAT MOXKe Aa MHBECTMPA 40
10% ot aktnsuTe cu B apyrn NMKN n NMKUMLK.

Cy6doHABLT MOXKe Aa M3N0o3Ba AepuBaTUBY 3a
HaMa/NiABaHe Ha pa3/IMYHUTE PUCKOBE, 3a
e(deKTMBHO ynpaBaeHue Ha NnopTdHoano U KaTo
Ha4YMH 33 NoAyYaBaHe Ha EKCNO3MUMA KbM
Pa3ANYHKU aKTUBM, Na3apu AU U3TOYHULIM Ha
npuxoaun. Cy6boHABT MOXKe Aa M3M0/13Ba
OEepVBaTMBM 33 NOJIly4aBaHE Ha EKCNO3NLMA KbM
3aemm 0o makcumym 20% OT HEerosuTe aKTUBMK.

Cy6¢dboHABT MHBECTMPA OCHOBHO B
KOpnopaTMBHM 06AMraLmMmn nog,
WHBECTULUMOHEH KNAac OT HOBOBb3HMKBALLM
nasapwu, KOUTO ca 4EHOMUHUPAHU B LLLATCKM
ponapu nnun gpyrn OECD Banytn. Tesun
obnuraumm ce n3gasaT OT KOMMAAHUM, KOMTO ca
y4ypeaeHu, UMaT rnaBeH oouc uam passmeaT
3HauUTeNIHA CTONAHCKa AeNHOCT OCHOBHO Ha
HOBOBb3HMKBALLM NA3apPU UAN KPEAUTHUAT UM
PUCK € CBbP3aH C HOBOBb3HMKBALLM Na3apu.
O6uwaTa Ba/lyTHa eKCcnosunuma Ha
HOBOBb3HMKBALLM Na3apu He bMBa aa
npeeuwana 25% oT akTMBUTE Ha cybdoHAa.
CybdoHABT MoKe aa uHeectupa go 10% ot
AKTUBUTE CU B YC/IOBHU KOHBEPTUPYEMMU
obauraummn. Cy6doHaBT MOXKe Aa MHBECTUpa
00 10% ot aktneute cu 8 NMKU n NKUMLLK.

CybdoHABT M3N0N3Ba AepmBaTMBU 33
HamanABaHe Ha Pa3/IMYHU PUCKOBE, 33
edeKTMBHO ynpasaeHne Ha NopTPoaNo U KaTo
HauMH 3a NoJly4aBaHe Ha eKcnosuums (Abara
WU KbCa) KbM Pa3/IMYHM aKTUBW, Nasapy UAm
APYr1 MHBECTULMOHHU BHb3MOXKHOCTH (BKA.
AepuBaTUBU, KOUTO GOKYCUPAT BbPXY
KpeAauT, pasmepu Ha cTaBKa U obmeH Ha
Banyta). CybdboHABT MoKe Aa U3NoN3Ba
OEepVBaTMBM 33 MOJIly4aBaHe HA eKCNOo3nLmA
KbM 3aemun 40 Makcumym 20% OT Herosute
aKTUBM.

OcHoBHa BanyTta

EUR

EUR

Mpodwun Ha nHBecTUTOpa

MpenopbyMTeNHO 32 MHBECTUTOPU Ha ApebHO

¢ C OCHOBHO MO3HaHMWE 3a MHBECTUPAHETO BbB
¢doHpoBE M 6€3 UM OrpaHMYeH ONuT ¢
MHBeCcTUpaHe B cybdoHaa nnn nogobHu
¢doHaoBeE.

¢ KowuTo pa3bupar p1cKa oT 3aryba Ha YacT
VAW Ha Lena MHBECTUPAH KanuTan.

¢ Tbpcelm ga yBennyaT CTOMHOCTTa Ha
WMHBECTULMATA CM U A3 NPeaoCcTaBAT 40oXo4,

MpenopbyMTEeNHO 32 MHBECTUTOPU Ha ApPebHO

e C OCHOBHO MO3HaHWe 33 MHBECTUPAHETO
BbB POHA0BE U 63 UM OrpPaHUYEH ONUT C
WMHBeCTUpaHe B cybdoHAa nam nogooHm
¢doHpoBeE.

e KowuTo pasbupart pucka oT 3aryba Ha yacTt
WM Ha LLeNnA MHBECTUPAH KanuTan.

e Tobpcewm Aa yBeanyaT CTOMHOCTTA Ha
MHBECTMLMATA CU U 43 NPefOoCTaBAT SOXOS,
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3a NpenopbyYMTEeNHNA Nepuoa Ha 3a NpenopbyYMTENHUA Nepuoa Ha
3abprKaHe. 3abprKkaHe.
OCHOBHM pUCKOBe

e KONEeKTUBHO MHBECTUpPAHE e KoHueHTpauma
e KoHueHTpauma e KoHTpareHT
e YCNOBHO KOHBEpTUpPyeMM o6aurauumn e Kpeaut
e KoHTpareHt e Banyta
o  Kpeaut ¢ o nogpa3bupaHe
e Banyra e [lepuBaTtusu
e [lepuBatusu e HoBOBB3HMKBALLM NA3apwn
¢ HoBoBb3HMKBaLLM Nasapu e XepXupaHe
o XearupaHe e Bucoka goxoaHocTt
e LleHHM KHU¥XKa C BMCOKa nevanba/nog, e Pa3smep Ha cTaBKa

MHBECTULMOHEH PENTUHT e WNHBECTUUMOHEH POHS,
e Pa3mep Ha CcTaBKa e JIuBbpuUpX
e JInkBMAHOCT e JlukBngHocT
e [lasap e YnpasneHue
e  MHBecTMUMM HA NAPUYHUA Na3ap e [laszap
e OnepatuseH e LUKOWU/UKOA

e OnepatueeH
e [IpeaBapuTenHo nnalLaHe U yabaXKaBaHe

MpenopbunTeneH nepuoa Ha NpuTexXaHue

4 rogmnHu ‘ ‘ 4 rogmnHu

MerTog 3a ynpaB/iieHMe Ha PUCKaA

OtHocuTenHa VaR ‘ ‘ OTHocuTenHa VaR

Noptdonuno c pedpepeHTeH pUcK

NHaekc JP Morgan CEMBI Broad Diversified Non Nupekc JP Morgan CEMBI Broad Diversified
IG Non IG

MaKcMmanHo o4aKBaH IMBbPUAK

75% | | 75%

EKkcnosuuma Ha akTuem Kbm TRS

OuakBaHo: 0% OuakBaHo: 10%
Makcumym: 0% Makcumym: 100%

Ekcnosuuma Kom SFT

OuvakBaHo: 0% OuvakBaHo: 0%
Makcumym: 0% Makcumym: 100%

MHBECTULUMNOHEH MEeHUAXKDBP

Amundi Asset Management ‘ ‘ Amundi Asset Management
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Cnusawy, cy6¢poHp,
Amundi Funds Il — Emerging Markets Equity

Lienesu cy6¢oHp,
Amundi Funds Equity Emerging World
Aa ce npeumeHyBa Ha "Amundi Funds
Emerging World Equity"

Llen

Llenn oa yBennum CTOMHOCTTa Ha UHBECTULMATA
CM 33 npenopbuMTeNHUA  Nepuos  Ha
3agbprKaHe.

KoHKpeTHO cy6¢doHABLT uenm
no-gobpo npepcraBAHe

pacTex.
nocTurHe

nepuoa Ha 3aabpiKaHe.

LlenM oa nocTurHe AbAroCpouyeH Kanutanos

Aa

(cnep
NPUAOKMMUTE TaKcu) OT uHpeKca MSCI
Emerging Markets Free 3a npenopbuuTenHus

MUuBecTuymo

HHa NOJINTUKaA

CybdoHABT WMHBECTMPA NPEAMMHO B  LUMPOK
Habop OT aKuMM Ha KOMMaHWKW, KOWUTO ca
6asnpaHn B MAM MMaT 3HaAYMTE/NIHa CTOMaHCKa
[AeNHOCT B HOBOBb3HMKBALLM Nasapu.

CybdoHABT MoXKe aa wHBecTvpa go 10% ot
aKtmsuTte cu B apyrm MK n NKUMLK.

Cyb6doHaBT MOXKe Aa M3MNon3Ba AepuBaTUBK 3a
HamansfBaHe Ha pas3/IMYHMTE PUCKOBE WM 3a
e(deKTMBHO ynpas/sieHue Ha noptdoano.

Cyb6doHABLT MOXKe OT Bpeme Ha Bpeme Ja
MHBECTMPA M A3 MMaA NPAK [JOCTbMN 40 aKUMK
China A npes Stock Connect ¢ ekcnosuuus Ao
10% OT HETHUTE CU aKTUBM.

Cy6¢poHABLT MHBECTUPA NPEAMMHO B aKLMM
HOBOBB3HMKBALLM Na3apu.

Manko 67%
CBbp3aHu
OPYHKecTBa,

OT aKTMButTe Cun B aKUUKn

C L7 MHCTPYMEHTHU

akKuun  morat ce

Aa n3BbpwBaT

Connect. Cy6doHABT MOXKe Cblo

ynpasneHue Ha noptdoamoTo.

KbM KUTalCKM aKuMM OT Knac A m
(kombuHMpaHO) Wwe e no-manko ot 30%

BaJlyTHW OrpaHUYeHus.

[Eeno3uTh, U Moxe aa mHeectmpa o 10%
HeTHuTe akTmen B MKUMLIK/NKW.

Cy6doHABLT MOKe Aa M3N0A3Ba AEPUBATUBK

Ha

Mo-cneumnanHo cyb6poOHABLT WMHBECTMPA Halt-

n
Ha

KOMTO Cca CbC ceganuvuie wau
pa3BMBaT 3HAYMTENHA CTOMAHCKa AeWHOCT B
passBuBallM ce cTpaHuM B Adpuka, Amepuka,
A3sna un Espona. MHBecTMUMUTE B KUTAMCKM
ypes
odurumanHu nasapu B XOHKOHT Unan ypes Stock

Aa

nHBectupa B P-Notes 3a uenta Ha epeKTUBHO
Obuwarta
eKCMno3uumA Ha MHBecTMUuMUTe Ha cybdoHaa

B
or

HeTHUTe aKTMBMU. 3a Te3n MHBECTULUUN HAMa

CnasBaiikKm ropHute noOAUTUKKU, cY6POHADLT
MOKe Cbl0 Aa MHBECTMPa B APYru akuum,

CBbp3aHMU c aKkuum UHCTPYMEHTH,
KOHBepTUpyemu obaurauum, obaurauum,
MHCTPYMEHTM HAa nMNapu4yHuA nasap U

oT

3a
Ha

OcHoBHa BanyTta

EUR

Mpodwun Ha

xegxupaHe u  edeKTMBHO ynpasBfieHue
noptdonmo.

|| USD

MHBeCTUTOpaA

MpenopbyMTeNHO 32 MHBECTUTOPU Ha ApebHO

C OCHOBHO NO3HaHMWe 3a MHBECTMPAHETO BbB
doHpoBe 1 6€3 UM OrpaHMyYeH onuT ¢
MHBEeCTUpaHe B cybdoHaa nnm nogobHu

C OCHOBHO NO3HaHue 3a MHBECTUPAHETO

WMHBecTUpaHe B cybdoHaa nam nogobHm

MpenopbyMTEeNHO 32 MHBECTUTOPU Ha ApPebHO

BbB ¢0H,u,ose n 6e3 nnu orpaHM4yeH onunt C
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doHpoBe.

Kouto pasbupat pucka ot 3aryba Ha yact
WU Ha Uenna MHBeCTUpaH KanuTtan.
Tbpcelun Aa yBenmyaT CTOMHOCTTa Ha
UHBECTNUMATA CU 3a NPeENnoPbBUYNTENTHUNA
nepuos Ha 3agbprKaHe.

Keannduumpa ce kato cybdpoHa, c akumn 3a
HEMCKUTE AaHbYHU Lenun.

¢doHaoBe.

Kouto pasbupat pucka ot 3aryba Ha yact
NUNN Ha uenna nHBeCctupaH Kanutan.
Tbpcewm ga yBenmyaT CTOMHOCTTa Ha
MHBECTULIMATA CK 3a NpenopbynNTEeNnHNA
nepuos Ha 3agbprKaHe.

Keannduumpa ce kato cybdoHa, ¢ akumun 3a
HEMCKUTE AaHbYHU Lenu.

OCHOBHM pUCKOBEe
KonekTuBHO MHBecTupaHe e KoHTpareHT
KoHueHTpauusa ¢ [OvpkaBeH puck: Kuraii
KoHTpareHT e Banyra
HoBoBb3HMKBALLKM Na3apu e o nopgpasbupaHe
AKkumsa e [lepuBaTtusu
UHBectupaHe B akyum ot China A npu e HoBOBbB3HWKBALM Na3apu
Stock Connect e AKuus
NukBngHoct e Xep)xupaHe
Masap e MHBecTMuMOHEH GoHA,
OnepatuseH e JlukBnaHoct
Pycus e YnpasneHue
e [asap
e OnepatmnseH
MpenopvuntTeneH nepuog Ha npuTeKaHue
5 rognnun ‘ 5 roguHu
Mertopa 3a ynpasneHue Ha p1UckKa
OtHocuTenHa VaR ‘ AHraxkmmeHT

Noptdonuno c pedpepeHTeH pUcK

Nupekc MSCI Emerging Markets

He e npuaoxnmo

MaKcMmanHo o4aKBaH IMBbPULK

100%

110%

EKkcnosuuma Ha akTuem Kbm TRS

OuakBaHo: 10%
Makcumym: 20%

OuvakBaHo: 0%
Makcumym: 0%

Exkcnosuy,

Kbm SFT

OuvakBaHo: 0%
Makcumym: 0%

OuyakBaHo: 5%
Makcumym: 90%

MHBECTULUMNOHEH MEeHUAXKDBP

Amundi Asset Management

Amundi Asset Management
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Cnueauwy, cy6dpoHa
Amundi Funds Il — Euro Aggregate Bond

Lienesu cy6¢oHp,
Amundi Funds Bond Euro Aggregate
Aa ce npeumeHyBa Ha "Amundi Funds Euro
Aggregate Bond"

Llen

Uenn ga yBennyiun CTOMHOCTTa Ha MHBECTULLMATA
M Aa NpegocraBu npmuxon 3a NpenopwvYNTENTHUA
nepumos Ha 3aabprKaHe.

Llenn ga nocturHe KOMBMHALMA OT NPUXOA U
Kanutanos pactex (06Lia Bb3BpbLLAEMOCT).
Mo-KoHKpeTHO cyb6doHABLT ce cTapae Aa
HagMUHe (cneg NPUNOKUMUTE TAKCK)
nmHpeKca Bloomberg Barclays Euro Aggregate
(E) 33 npenopbuMTEeNHUA Nepmuog, Ha
3aAbprKaHe.

MHBECTULUMOHHA NONNTUKA

Cy6dpoHABLT MHBECTMPA OCHOBHO B €BPOMENCKU
obauraumMm € WHBECTUUMOHEH  PEeuUTUH,
OEHOMWHUPAHN B €BPO, OT LWKMPOK Habop oT
nu3gatenn, BKA. NPaBUTENCTBA, Koprnopauun u
HagHauMoHanHu opraHn. Cy6¢poHABLT He
MHBECTUPA B aKUMU WAM KOHBEPTUpyemm
LeHHU KHUXa.

CybdoHabT MoxKe Aa uHBecTupa go 10% ot
aKktusute cu B apyrm MK n NKUMLK.
Cy6boHABT paswiMpeHo M3Mo/s3Ba AepuBaTMBMU
33 HamanABaHe Ha pas3/IMYHU PUCKOBE, 3a
edeKTUBHO ynpaBaeHne Ha noptdho/MO U KaTo
HauMH 33 NoJiyyaBaHe Ha eKcno3uuua (gbara
M/IN KbCa) KbM PasIMUHU aKTUBU, Na3apu unum
M3TOYHULM HA NPUXOAMN.

Ynorpebata Ha pepuBatmBu oT cyb¢doHpa
MOXe fAa TreHepuMpa BMCOKO HMBO Ha
nmMBbPUAK. MO-KOHKpeTHO cy6doHABLT MOoKe
Aa MHBecTUpa B KpaTKOCPOUYHMU 7]
CPeaHOCPOYHM CyanoBe Ha pasmepu Ha
cTaBku. Mo BCAKO Bpeme AbArMTe No3vMumum Ha
cy6doHaa we 6bAaT AOCTaTbYHO IMKBUAHU 32
NoKpuBaHe Ha o6aurauuute, NPOU3TUYALLU OT
KbCUTE NO3nMumm.

Cy6dboHABT MHBECTUPA NPEAUMHO B AbATOBU
NHCTPYMEHTU (0bauraumm m UHCTPYMEHTU Ha
napuyHMA nasap), KOMTO ca AEHOMWHUPAHU B
eBpo. WUHBecTMUMMTE moraT pga BKAOUBaT
LEeHHM KHUXKa, obe3neyeHM C uUNoTeKa
(LKOWN).

Mo-KOHKpeTHo, cybpoHABT WMHBECTMPa HaW-
ManKo 67% OT aKTUBUTE B WHCTPYMEHTH,
AEHOMUWHUMpPaAHM B eBpo. ToBa ca:

- ObATOBU  MHCTPYMEHTW, €eMUTUPaHW OT
NpPaBUTENCTBA WAW  AObPMKABHM areHuuMuM B
EBpo3oHaTa Uan HagHAUMOHANHN UHCTUTYLLUK,
KaTo CBeToBHaTa 6aHKa

- KOopnopatuBHM AObaAroBnM UHCTPYMEHTU OT
MHBECTULLIMOHEH KNnac

- LKOMU (p0 20% OT HEeTHUTe aKTUBM).

CybdoHABT MHBECTMPA NOHe 50% OT HeTHUTe
aKTMBW B 06/MraLmm, AEHOMUHUPAHU B €BPO.

CbobpasaBailkm ce C onucaHuTe no-rope
NONUTUKN, CYBPOHABT MOXKe CbLWOo Aa
MHBECTMpA B ApyrM BuAoOBe AObArOBMU
MHCTPYMEHTU, B [Oen0o3UTU, KaKTo U B
CcnegHUTE NPOLEHTU OT HEeTHUTE CU AaKTUBMU:

- KOHBepTUpyemu obauraumum: 25%

- aKUMM U CBBP3aHU C aKUUM UHCTPYMEHTMU:
10%

- MKUNUK/NKK: 10%

EKcnosuumata Ha cyb6¢poHaa Kbm YCNOBHU

KOHBepTUpyemu 061mMraumm e orpaHMyeHa ao
10% OT HETHUTEe aKTUBMU.

CybdoHABLT MOKe Aa U3MoN3Ba AepuBaTUBM 3a
HamanABaHe Ha pas3/IMYHUTE pPUCKOBE M 3a
ebeKTMBHO ynpasBieHWe Ha nopTtdoamo.
Cy6doHALT MoOXKe pga u3nonssa KpeauTHU
Aepveatueu (0o 40% OT HETHUTE aKTUBM).
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OcHOBHa Banyra

EUR

EUR

Mpodun Ha nHBecTUTOpa

MpenopbYymMTENHO 33 MHBECTUTOPMU Ha ApebHO

C OCHOBHO NO3HaHMe 33 MHBECTUPAHETO BbB
¢doHaoBe 1 6€3 UM OrpaHNYEH ONUT C
MHBeCTMpaHe B cybdoHAa nnm nogobHu
¢doHaoBeE.

Kouto pasbupat pucka ot 3aryba Ha yact
WK Ha Lenna MHBECTUPAH KanuTtann.
Tobpcewy aa yBenmyaT CTOMHOCTTa Ha
WHBECTMLMATA CU U A3 NPeSOCTaBAT A0X0A,
33 NpenopbYUTENHUA NEPUOL, Ha

MpenopbYyMTENHO 338 MHBECTUTOPMU Ha ApebHO
C OCHOBHO NO3HaHWe 3a UHBECTUPAHETO
BbB GOHAO0BE U 6€3 AN OrpaHUYEH OMNUT C
nHBecTupaHe B cybdoHaa Man noaobHu
¢doHpoBE.

Kouto pasbupat pucka ot 3aryba Ha yact
WAW Ha Lenua MHBECTUPAH KanuTtan.
Tbpcewm fa yBenmyaT CTOMHOCTTA Ha
WMHBECTULMATA CU U A3 NPeAOCTaBAT LOX0L,
33 NpenopbYUTENHUA NEPUOL, HA

3a4bprKaHe. 3a4bprKaHe.
OCHOBHM pUCKOBe
e KO/NIEKTUBHO MHBECTUPAHE e  KoOHTpareHT
¢ KoHueHTpauua e Kpeaut
e KoHTpareHt e Banyta
e Kpegut ¢ Mo nogpasbupaHe
e Banyta e [lepuBatmsu
e [epusaTueu (paswmpeHa ynoTtpeba) e XeaxupaHe
e XepgrKupaHe e Bucoka goxoaHoct
e Pa3smep Ha CTaBKa e Pasmep Ha cTaBKa
e JlnBbpupgx e MHBecTMUMOHEH POHL,
e JInkBMAHOCT e JlukBngHocT
e [lasap e YnpaBneHue
e  MHBecTMUMM HA NAPUYHUA Na3ap e [laszap
e OnepatuseH e LKOW/UKOA
¢ Kbcu nosmuum e OnepatuBeH

MpepBapuTenHO NAaLLLAHE U YAbAXKaBaHe

MpenopbunTeneH nepmoa Ha NpuTexXaHue

3 roanHu

3 roauHu

MerTog 3a ynpaB/ieHMe Ha PUCKaA

OTHocuTenHa VaR

AHrakmmeHnTt

NopTtdonuno c pedpepeHTeH pUcK

NHaekc Bloomberg Barclays Euro-Aggregate

He e npuaoxnumo

MaKcMmanHo o4aKBaH IMBbPULK

450%

110%

EKkcnosuuma Ha akTmem Kbm TRS

OuakBaHo: 5%
Makcumym: 10%

OuakBaHo: 0%
Makcumym: 0%

Ekcno3suy,

Kbm SFT

OuakBaHo: 40%
Makcumym: 75%

OyakBaHo: 30%
Makcumym: 100%

MUHBECTULMOHEH MEHUAKDD

Amundi Asset Management

Amundi Asset Management
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Cnusawy, cy6¢poHp,
Amundi Funds Il -
Euro Alpha Bond

LUenesu cy6doHa
Amundi Funds
Euro Alpha Bond

Llen

Llean fa nocTurHe NofoXKUTENHA
Bb3BPbLLAEMOCT (M3MepeHa B eBp0) Npu
BCAAKAKBM BUAOBE CbCTOAHWUSA Ha Nasapa npu
N3mepBaHe 3a NpenopbYMUTENHNA NEPUOL, Ha
3a4bprKaHe.

Lenn aa NOCTUTHE NoNOKUTENHA
Bb3BpPbLLAEMOCT (M3MepeHa B €BpO) Mpu
BCAKAKBM BMAOBE CbCTOAHMA Ha nasapa npu
M3MepBaHe 3a MPEenopbUYMTENHUA Nepuog, Ha
3aZbprKaHe.

UuBecTUyMo

HHa NO/IUTUKaA

Cy6¢boHABT MHBECTMPA OCHOBHO B 06Mraumm m
LeHHM KHU}Ka Ha NapuMyHUA Nasap OT BCAKAKbB
TWM OT LWMPOK Habop m3aartenu.

Cyb6poHABLT HAMA Aa MHBECTUPA B aKLMM.

CybdoHABT MoKe aa uHBectTupa o 35% ot
aKTMBUTE CU B 06AMTraLMK C NOANHBECTULMOHEH
Knac, 8o 25% B KOHBEPTMPYEMM 06AUraLmMK, A0
20% B 06e3neyeHn C aKTUBU UAU CBBP3AHU C
MNoTeKa UeHHU KHUKa 1 4o 10% B ycnoBHM
KOHBEPTUPYEMM 0b6AUraLMK.

Cyb6doHaBbT MoXKe Aa nHeectupa o 10% ot
aKktusute cu B apyrm MK n NKUMLK.

Cyb6doHABT pasWwmMpeHo N3NoN3Ba AEePUBATUBM
3a HamansABaHe Ha pPa3/IMYHU PUCKOBE, 33
edeKTUBHO ynpasaeHne Ha NnopThoano u Kato
HaAYMH 3a NoJiy4yaBaHe Ha ekcnosuums (avara
nnu Kbca) KbM Pas3/IM4HU aKTUBU, Na3apu Uamn
MU3TOYHULUM Ha Npuxoau. ToBa moXxKe aa
reHepupa BUCOKO HUBO HA IMBbPUAXK. Mo-
KOHKpPEeTHO cy6¢$OoHABLT MOXKe ga UHBECTMpPA B
KPaTKOCPOUYHU U CPEeAHOCPOYHM CyanoBe Ha
pasmepu Ha cTaBKu. Mo BcAKO Bpeme Abarute
no3unuumn Ha cybdoHaa we 6bAaT 4OCTAaTbUYHO
JNIMKBUAHM 32 NOKpPUBaHe Ha obaurauuure,
NPOMU3TUYALLU OT KbCUTE NO3ULIUK.

Cy6doHABT MHBECTMPA OCHOBHO B 06AMTraLmUm
M LEHHWN KHUXKA Ha NapuU4YHMA nas3ap oT
BCAKAKbB TUM OT WWMPOK Habop n3gatenm.

Cy6poHABLT HAMA Aa MHBECTUPA B aKLMMW.

CybdoHABT MOKe aa uHBectTupa o 35% ot
aKTMBUTE CU B 0BAMraLmm ¢
NoAMHBECTULUMOHEH Knac, Ao 25% B
KOHBepTMpyemu obanraumm, o 20% B
obe3neyeHn ¢ akTMBU UM CBBP3aHM C MNOTEKA
LEeHHM KHMXKa 1 0o 10% B ycnoBHM
KOHBepTMpyeMu obauraLmm.

Cyb6dboHaBbT MoXKe Aa nHeectupa go 10% ot
aktmsute cu B MKW n MKNMLK.

Cy6doHAbT N3n013Ba AepUBaTUBM 33
HamasifiBaHe Ha Pas/IMYHN PUCKOBE, 33
edeKTMBHO ynpasaeHne Ha NopThoano 1 KaTo
HaYMH 33 NOJlyYaBaHe Ha ekcrnosuuma (abara
WAN KbCa) KbM Pas/IMYHKU aKTUBM, Nasapu Uan
BPYrM MHBECTULMOHHU Bb3MOXKHOCTYU (BKA.
AepuBaTUBU, KOMTO GOKYCUPAT BbPXY
KpeauT, pasmepu Ha cTaBKa, 06meH Ha
BanyTa u uHdnauma).

OcHoBHa BanyTta

EUR

[ |

EUR

MNpodun Ha

MHBECTUTOPA

MpenopbynMTeNHO 33 MHBECTUTOPMU Ha ApebHO

C OCHOBHO NO3HaHMe 33 MHBECTMPAHETO BbB
¢doHaoBe 1 6€3 UM OrPaHUYEH ONUT C
WMHBeCTMpaHe B cybdoHaa UM NnogobHM
¢doHpoBe.

Kouto pasbupat pucka ot 3aryba Ha yact
WN Ha Lenna MHBECTUPAH KanuTtann.
Tobpcewu aa yBeamyaT CTOMHOCTTa Ha
WHBECTMLMATA CU 33 NPENOPBUNTENHUS
nepuos Ha 3afbprKaHe.

MpenopbYnMTENHO 33 MHBECTUTOPU Ha ApebHO
C OCHOBHO NO3HaHWe 3a MUHBECTUPAHETO
BbB $OHA0BE U 6€3 MK OrpaHUYEH OMNUT C
MHBecTUpaHe B cybdoHaa an noaobHm
doHpoBe.

Kouto pasbupat pucka ot 3aryba Ha yact
WAW Ha Lenna MHBECTUPAH KanuTas.
Tbpcewm ga yBenmyaT CTOMHOCTTa Ha
WMHBECTULMATA CU 33 NPENOPBUNTENHUS
nepuos Ha 3agbprKaHe.
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OCHOBHM pUCKOBe

¢ KonekTMBHO MHBecTUpaHe e KoHTpareHT
e YCNOBHO KOHBEpTUPYyeMU o06aurauumn e Kpeaut
e  KoHTpareHt e Banyta
e Kpegut ¢ o nogpasbupaHe
e Banyra e [lepuBaTusu
e [epusaTneu (paswmpeHa ynotpeba) e XearkupaHe
e XepgrupaHe e Bucoka poxoaHocT
e LleHHM KHUKa C BUCOKa nevanba/nog, e Pasmep Ha cTaBka
WHBECTULIMOHEH PENTUHT e MHBecTMumoHeH GoHA,
e Pasmep Ha cTaBka e JInsbpnax
o JluBbpuax e JlukBngHocr
e [azap e YnpasneHue
¢  MHBecTMUMM Ha NapuYHUA Nasap e [asap
¢ LIKOW/UKOA e UKOW/UKOA
e OnepatmseH e OnepatueeH
¢ Kbcu nosmuum e [pepBapuTenHo NaawaHe u yabaxKaBaHe
MpenopbuynuTeNneH nepnoa Ha NpUTeXxaHue
3 roavHu ‘ ‘ 3 roauHu
MeTtog, 3a ynpaBsieHue Ha pUCKa
Absolute VaR | | Absolute VaR
NopTtdonuno c pedpepeHTeH pUCK
He e npnaoxunmo ‘ ‘ He e npnnoxnmo
MakcMmanHO O4aKBaH IMBbPUSK
600% | | 600%
EKkcnosuuma Ha akTuem Kbm TRS
OuaksaHo: 0% OuaksaHo: 0%
Makcumym: 10% Makcumym: 100%
Ekcnosuuma Kom SFT
OuakBaHo: 30% OuaksaHo: 30%
Makcumym: 75% Makcumym: 90%
WUHBECTULMOHEH MEHUAXKDBP
Amundi SgR S.p.A, nogaenervpaiiku Amundi SgR S.p.A, nogaenervpaiikm
AENHOCTUTE NO UMHBECTULMOHHO YNpasBaeHue Ha [eNHOCTUTE NO UHBECTULMOHHO yrpasaeHue
Amundi Ireland 1 Amundi Asset Management Ha Amundi Ireland n Amundi Asset
Management
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Cnusawy, cy6¢doHp,
Amundi Funds Il — Euro Bond

Lienesu cy6¢oHp,
Amundi Funds Bond Euro Government
Aa ce npeumeHyBa Ha "Amundi Funds Euro
Government Bond"

Llen

Llenm ga yBeamMum CTOMHOCTTa Ha MHBECTULMATA U A3
npeaocTaBy NpUXod, 3a NPenopPbUYATENHMA NepUos,
Ha 33 bpIKaHe.

Uenn pa nocturHe KombuHauma OT npuxod, U
KanuTanoB pactek (oblla Bb3BPbLLLAEMOCT).
KoHKpeTHO cy6doHADLT UenM ga nocturHe no-
Bob6po npepacTtaBaHe (cneg NPUNOXKUMUTE TaKCK)
ot nHaekca JP Morgan EMU Government Bond
Investment Grade 3a npenopbuuTenHua nepuop,
Ha 3agbpyKaHe.

UHBecTUUMO

HHa NOJ/INTUKaA

Cy6doHABLT MHBECTMPA OCHOBHO B 0b6AMraumm,
OEHOMMHUPAHM B €BpO, M3434eHM  OT
eBponeicknute  npasutenctea. Cy6dpoHALT
MOXe CbLLo Aa uHBecTupa A0 30% ot akTusute
CM B KOpNopaTUBHU obaurauum, UsgageHun ot

eBponencKku KOMNaHuy, KOUTO ca
AEGHOMMUHUPAHU B €BPO WMAM B Apyra BanyTa,
npu nosoXKeHWe, uYe Te MPUHUUNHO Cca
XeAXKupaHu Kbm eBpoto. Cy6¢doHABLT He
MHBECTMPA B aKUMM WAU KOHBepTMpyemu

LeHHU KHMKA. CybdoHABbT MOXKe Aa MHBECTUPA
00 10% ot aktnsuTte cu B Apyru NMKU n NKUMLK.

CybdoHABLT paswmMpeHo M3Noa3Ba AepPUBATUBK
38 HamanABaHe Ha pPas3/NYHM pPUCKOBe, 3a
edeKTMBHO ynpaB/ieHne Ha NopTdHOANO U KaTo
HaYMH 33 MOJiyyaBaHe Ha eKcnosuuusa (abara
MAM KbCa) KbM Pas/IMYHKM aKTUBM, Nasapu uam
M3TOYHULU HA NPUXOLMU.

Ynorpebata Ha pepuBatmBu ot cybdpoHaa

MOXe [Aa TreHepupa BMCOKO HMBO Ha
NMBbPUAK. MO-KOHKpeTHO cy6¢poHABLT MorKe
aa MHBecTUpa B KPaTKOCPOYHU "
CPeAHOCPOYHM CyanoBe Ha pasmepu Ha

ctaBku. Mo BcAKO Bpeme AbArMTe NO3ULUU Ha
cy6dpoHaa we 6baAaT AOCTaTHLUHO NMKBUAHMU 33
noKpuBaHe Ha obaurauuuTe, NPousTUYaALLUN OT
KbCUTe No3nuum.

CybdoHOBT MHBECTMPA OCHOBHO B 0bGAMraumm,
M3ga4eHV OT NpaBuTe/cTBaTa B EBpo3oHara.

Mo-cneumantHo cyb¢poHAbLT MHBeCcTUpPA NoHe 51%
OT aKTMBMTe M B ObGAMraumu, KouTo ca
AEHOMMHUPAHW B €BpPO U Ce wu3aaBaT UAU
rapaHTUpaT oT AbpiKaBa-yieHKa Ha EBpo3oHarta.
3a Tesn MHBECTULMM HAMA PEeUTUHIOBU WM
BaJIyTHU OrPaHUYEHMUA.

CnasBaiiky ropHUTE NOAUTUKK, CYBPOHALT MOXKe
CbLUO Aa MHBECTMPA B APYrv TUNoBe obaurauum,
B MHCTPYMEHTU Ha NAapu4YHKUA Nasap, B Aen0o3uTU
M MOXe Aa UHBECTUpa cneaHuTe NPOLEHTU ot
HETHUTE aKTUBM:

- KOHBepTUpYemu obauraumm: 25%

- aKLIUM 1 CBBP3aHU € aKLMU UHCTPyMmeHTU: 10%

- NKUANLUK/MKA: 10%

WHBecTULMUTe, KOMTO He ca B eBpo, TPAbBa Aa ce
Xe[rKupar cpelly eBpoTo.

Cyb6doHabT M3n0/13Ba AEPMBATUBM 33 HAMA/IABAHE
Ha Pa3/IMYHM PUCKOBE, 3a ePEKTUBHO yNpaBieHne
Ha NopTdOIMO M KaTO HauMH 33 MOJlyYaBaHe Ha
€KCMo3uumMs (4bAra WMAM KbCa) KbM  Pas/IMYHM

aKTMBM, Nas3apyu WAN APYrU  UHBECTMLMOHHM
Bb3MOXHOCTM  (BKN.  OEepUBaTMBK,  KOWUTO
doKycupaTr BbpXy pasmepu Ha  CTaBKy,

HemnocToAHCTBO U UHdNauua). Cy6doHALT Mmoxe
Aa U3nos3sa NPaBUTE/ICTBEHU KPeAUTHU Cyanose
no noapas6éupaxe (a0 40% OT HETHUTE aKTUBU).

OcHoBHa BanyTta

EUR

EUR

Mpodun Ha nHBecTUTOpa

MpenopbyMTeNHO 32 MHBECTUTOPU Ha ApebHO
e C OCHOBHO MO3HaHMWE 3a MHBECTMPAHETO BbB
¢doHOoBe M 6€3 WAM OrpaHWYEH OMUT C

MpenopbyMTEeNHO 32 MHBECTUTOPU Ha ApPebHO
e C OCHOBHO NO3HaHWe 33 MHBECTUPAHETO
BbB GOHA0BE U 6E3 UM OrPaHUYEH ONUT C
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MHBEeCTUpaHe B cybdpoHaa uam noaobHU nHBecTMpaHe B cybdoHaa uamM noaobHU
doHpoBe. doHaoBe.
Kouto pasbupat pucka ot 3aryba Ha yvacT e Kowuto pasbupart pucka ot 3aryba Ha yact
WX Ha Uennsa MHBECTUPAH KanuTa. WM Ha Uenunsa MHBECTUPAH Kanutan.
Tbpcewn pa yBeanYaT CTOMHOCTTA Ha e Topcewm pa yBenMyaT CTOMHOCTTA Ha
MHBECTUUMATA CU U A3 NpeaocTaBAT A0X0A4, WHBECTULMATA CU M A3 NPenoCcTaBAT A0X04,
3a npenopbYMTENHUA nepuoz, Ha 3a npenopbyYnUTENHUA nepuon,  Ha
3a4bprKaHe. 3a4bprKaHe.

OCHOBHM pUCKoBe
KoneKkTMBHO MHBECTUPAHE e  KoOHTpareHT
KoHueHTpauusa e Kpeaut
KoHTpareHT ¢ o nogpasbupaHe
Kpeant e [lepuBatusu
BanyTta e XearKunpaHe
JdepunBaTneu (paswmpeHa ynoTtpeba) e Pasmep Ha cTaBka
XeakupaHe e WNHBECTUUMOHEH POHS,
Pasmep Ha cTaBKa e JlukBngHoct
Nnebpnak e YnpaBneHue
Masap e [asap
WUHBecTMUMM Ha NapUUYHKMA Na3ap e OnepaTtuseH
OnepaTneeH e [pepBapuTenHO NNaLLaHe U yabAXKaBaHe
Kbcu nosuummn

MpenopbunTeneH nepuog, Ha NpUTeXKaHme

3 roguHun

3 roanHu

MeTog, 3a ynpasieHue Ha pUCKa

OTHocuTenHa VaR

AHrakmmeHnTt

Noptdonuno c pedpepeHTeH pUcK

NHaekc JP Morgan GBI EMU

He e npuaoxnmo

MaKcMmanHo o4aKBaH IMBbPUAK

450%

110%

EKkcnosuuma Ha akTuem Kbm TRS

OuakBaHo: 0%
Makcumym: 0%

OuvakBaHo: 0%
Makcumym: 0%

Exkcnosuy,

Kbm SFT

OuakBaHo: 60%
Makcumym: 75%

OuakBaHo: 35%
Makcumym: 100%

MHBECTULUMNOHEH MEeHUAXKDBP

Amundi Asset Management

Amundi Asset Management
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Cnusawy, cy6¢poHp,
Amundi Funds Il — Euro Corporate Bond

LUenesu cy6doHa

Amundi Funds Bond Euro Corporate
Aa ce npeumeHyBa Ha "Amundi Funds Euro

Corporate Bond"

Uen

Llenn ga ysennym cTOMHOCTTa Ha UHBECTULMATA
W Aa NpefocTaBy NPUX0A 3a NPenopbYUTENIHUA
nepuos Ha 3agbprKaHe.

LenM ga noctrHe KombuHauMAa OT npuxod, u
KanuTanoB pactexk (obwa eb3spbluaemocrt). Mo-
KOHKpeTHO cybdoHABLT ce cTapae Aa HaaMUHe
(cnen, npunoxumute Takcu) uHaekca Bloomberg
Barclays Euro-Agg  Corporates (E) 3a
NpenopbYNTENHMA NepUoa, Ha 3aabprKaHe.

UHBecTUUMO

HHa NOJ/INTUKaA

CybdpoHabT MHBECTMpPaA npeaumHo B
KoprnopaTuBHW 06AMrauMmM OT MHBECTULMOHEH
Knac, AeHOMWHUPaHU B eBpo. CybpoHABLT MorKe
CblWO Taka [Ja uHBecTMpa B obaurayum ot
n3gatenM OT HOBOBbB3HMKBAWM Nasapu B
NpaBuUTEeNCTBEHM 06/MrauMmn Ha crnomaraTesiHa
OCHOBa.

CybdoHABT MoXKe aa uHBecTvpa go 10% ot
aKTMBUTE CU B YC/IOBHWM KOHBEpPTUPYyEMM
obauraymn.

CybdoHabT moxe aa uHBectupa go 10% ot
aktTusute cu B Apyru MKW n NMKUMNLK.

Cyb6doHABLT paswmMpeHo M3NoA3Ba AEPUBATUBK
38 HamanABaHe Ha pPas3/NYHM pPUCKOBe, 3a
edeKTMBHO ynpaBaeHne Ha NopTdoMO U KaTo
HauuH 33 No/sy4yaBaHe Ha ekcno3uuua (gbara
WU/IN KbCa) KbM PasNMUHU aKTUBU, Nasapu uam
U3TOYHMLUU Ha NpUuxogu.

Ynotpe6ata Ha pgepuBatuBu ot cy6doHaa
MOXe [Aa TreHepupa BMCOKO HMBO Ha
NMBbPUAK. MO-KOHKpeTHO cy6poHABLT MorKe
aa MHBecTUpa B KPaTKOCPOYHU 7
CPeAHOCPOYHM CyanoBe Ha pasmepu Ha
CTaBKMU.

CybdoHabT

MHBECTUPA npegnmHoO B

KOopnopaTtueHN U NPaBUTENICTBEHU oGnurau,uu
oT MHBECTULLIMOHEH Knac, KOUTO Ca
AE€HOMWUHUNPAHU B €BpPO.

Mo-cneunanHo cyb6dpoHaBLT MHBECTMPA Hall-
ManKko 67% oT aKTuBUTe cM B obauraumm Ha
MHBECTULUOHHO HUBO, KOMUTO ca
OEHOMUWHUPAHU B €BpPO U ce M3pJaBaT UaU
rapaHTMpaT oT npasBuTtesncreata B EBposoHara
WU ce M3AaBaT OT KOMMNAHUU MO Lenua CBAT
M ce INCTBaT Ha eBpOoNencKma nasap.

Cna3BalKu ropHUTE NOAUTUKU, CYBPOHABLT
MOXe CbLio Aa MHBECTMpPA B ApYru TUNose
obauraumMmn, B MHCTPYMEHTU Ha NapUYHUA
nasap, B Aeno3MTU U MOXe Aa MHBecTupa
cAepHUTe NPOLEHTU OT HETHUTE aKTUBM:

- KOHBepTUpyemu obauraumm: 25%

- dKUMN N CBBP3dHUN C AKUUN UHCTPYMEHTU:

10%

- MKUNUK/NKA: 10%

Ekcnosnuusata Ha cybdpoHAa KbM YCNOBHMU
KOHBEPTUPYEMKU 0bAUrauUK e orpaHuyeHa Ao
10% OT HEeTHUTEe aKTUBMW.

Cyb6¢poHABT MO3Ke Aa M3MOA3Ba AEePUBATUBM 33
xegKupaHe W epeKTUBHO ynpasBaeHue Ha

noptdonmo.

Cy6doHaALT moOXKe pa u3non3ea KpeguTHU
Aepuvsatueu (8,0 40% OT HETHUTE aKTUBM).

OcHoBHa BanyTta

EUR

EUR

Mpodun Ha nHBecTUTOpa

MpenopbyMTeNHO 32 MHBECTUTOPU Ha ApebHO
¢ C OCHOBHO MO3HaHMWE 3a MHBECTUPAHETO BbB

MpenopbyMTEeNHO 32 MHBECTUTOPU Ha ApPebHO
e C OCHOBHO NO3HaHWe 33 WMHBECTUPAHETO
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doHooBe M 6e3 MAM OrpaHMyeH onuT ¢
MHBecTupaHe B cybdoHaa mam nomobHu
doHpoBe.

e Kouto pasbupaT pucka oT 3aryba Ha yact
WA Ha Lennsa MHBeCTUPaH KanuTan.

e Tobpcewm Ja yBenMyaT CTOMHOCTTa Ha
WHBECTMLMATA CM M A3 NPefoCTaBAT AOXOL
3a npenopbYMTENHUA nepuog, Ha
3a4bpKaHe.

BbB PoHA0BE U 6€3 UK orpaHUYeH OnuT ¢
WHBecTUpaHe B cybdoHAa MAM NOoJ06HM
doHaoBe.

Kouto pasbupart pucka ot 3aryba Ha yact
WAW Ha Lenna MHBECTUPaH KanuTas.
Tbpcewn p[a yeenmMyaT CTOMHOCTTa Ha
MHBECTULMATA CU U A3 NPeAOCTaBAT 40X0s,
3a npenopbyuTeENHMA  Nepuos  Ha
3a4bprKaHe.

OCHOBHM p

UcKosee

¢ KonektMBHO MHBecCTUpaHe

o  KoHueHTpauusa

¢ YCNnoOBHO KOHBEpPTUPYyeMU obaurauumn
e KoHTpareHTt

o  Kpegut

e Banyta

e [epuBaTveu (paswmpeHa ynoTtpeba)
¢ HoBoBb3HMKBaLM Nasapu

o XearupaHe

e Pa3smep Ha CTaBKa

o Jlnsbvpupgx

e JlnkengHoct

e [lasap

e MHBeCcTULMM Ha NAPUYHUA Na3ap

e OnepatmseH

¢ Kbcu nosmuum

KoHTpareHT

Kpegut

Banyta

Mo noapasbupaHe
Jepvsatnsu
XepKunpaHe

Bucoka poxoaHoct
Pasmep Ha cTaBKa
NHBecTUUMOHEH doHA,
JlnkemgHoct
YnpasneHue

Masap

OnepaTtueeH
MpeasapuTenHo nnawaHe U yabaKaBaHe

MpenopbunuTeneH nepuoa Ha NnpUTeXxaHme

3 roautu ‘

3 roguHu

MeTog, 3a ynpasieHue Ha pUCKa

OTtHocuTtesnHa VaR ‘

AHra>kmmeHTt

Noptdonuno c pedpepeHTEH PUCK

95% nHpaekc ICE BofA ML EMU Corporate Bonds
Large Cap: 5% nHaekc JP Morgan 1 Month Euro
Cash

He e npunoxumo

MaKCMMaNHO OYaKBaH IMBbPUAK

400% \

110%

EKkcnosuuma Ha akTmem Kbm TRS

OuakBaHo: 5%
Makcumym: 10%

OuakBaHo: 0%
Makcumym: 0%

Exkcnosuuus

Kbm SFT

OuakBaHo: 10%
Makcumym: 75%

OuakBaHo: 5%
Makcumym: 100%

MUHBECTULMOHEH MEHUAKDD

Amundi Asset Management

Amundi Asset Management
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Cnusawy, cy6¢poHp,
Amundi Funds Il — Optimal Yield

LUenesu cy6doHa
Amundi Funds Optimal Yield

Llen

Uenn ga yBenn4iun CTOMHOCTTa Ha MHBECTULLMATA
1 da NnpeaocrtaBu npmnxoa 3a npenopbynTenHUA
nepunoa Ha 3agbpKaHe.

Lenu pa npepoctaBu npuxod M Aa 3anasu
CTOMHOCTTa Ha  MHBeCTMUMATa CU 33
NpenopbYUTENHUA Nepuoa Ha 3agbpiKaHe.

UuBecTuymo

HHa NO/IUTUKaA

Cy6¢boHABT MHBECTMPA OCHOBHO B 06AMraumm c
NOAVUHBECTULUMOHEH PEUTUHI OT Lenua CBAT,
BKOUYUTENHO HOBOBB3HMKBALLN nasapu.
Cyb6doHABT MOXKe CbLLO TaKa [Aa MHBECTUpa B
LEHHM KHMXA Ha MapuyHMA Masap M MoXe Aaa
mHBectMpa Ao 20% B KOHBEPTUPYEMU LEHHMU
KHUKa, Ao 10% B YCNnOBHW KOHBEPTUPYyEMU
obnvrauMm U Ha BpemeHHa 6as3a, B aKuuu.
NHBecTuummTe Ha cybdoHAa uWe ca OCHOBHO
OEHOMMHUPAHM B €eBpO. 33 BPEMEHHMU
aedaH3MBHM uenn cybdoHABLT MoXKe A3
MHBecTMpa A0 49% OT CBOUTE aKTUBU B KeLl UK
B obauraumm oT AabprKaeu oT EC, uwmAato
HaUMOHa/IHa BanyTa € eBpoTo.

CybdoHabT MoxKe Aa uHBecTupa go 10% ot
aKktusute cu B apyrm MK n NKUMLK.

Cy6doHABT MOXKe Aa M3MNon3Ba AepuBaTUBM 33
HaMafsABaHe Ha pPas/IMYHUTE PUCKOBE, 33
edeKTMBHO ynpasiaeHne Ha NopTdoaMo U KaTo
HauMH 3a NOJly4aBaHE Ha EKCMo3UUMA KbM
Pa3snnNYHN aKTUBU, Nasapn UAN U3TOYHUUWMN Ha
npuxogu. CybdoHABT MOXKe Ja W3no/s3Ba
[epuBaTVBU 3a NOJIyYaBaHe Ha EKCMO3ULUA KbM
3aemu oo makcumym 20% OT HeroBuTe aKTUBW.

Cy6doHABT MHBECTMPA OCHOBHO B 06AMrauum
C NOAMHBECTULIMOHEH PEUTUHT OT Lenuns CBAT,
BK/JHOUYMTE/IHO  HOBOBDB3HWMKBALLM  Nasapw.
Cy6doHABT MOXKe CbLO TaKa Aa MHBeCTMpa B
LEeHHW KHMXXA Ha Napu4YHKUA Nasap M MoXe 4a
nHsectmpa o 20% B KOHBEpPTUPYEMU UeHHU
KHWxa, ao 10% B yCcnoBHW KOHBepTUpyemu
obauraumMm M Ha BpemeHHa 6a3a, B akuuW.
NHBecTMuMnTEe Ha cybdoHaa We ca OCHOBHO
OEHOMMHUMPaAHU B eBpO. 3a BpemMeHHMU
aedaHsmBHM uUenn cybdoHABT MoOXKe aa
nHBectMpa 40 49% OT CBOUTE aKTMBM B Kell
unm B obauraumm ot avpxasum ot EC, ymAto
HaUMOHa/IHa BasyTa € eBpoTo.

CybdoHABT MOXKe aa mHBecTMpa o 10% ot
aktusute cn B MKW n NMKUMLK.

CybdoHABT M3Mosn3Ba  AepuBaTMBM 33
HamanABaHe Ha pPa3AMYHM pUCKOBe, 3a
edeKTMBHO ynpasaeHne Ha NopTdOAMO N KaTo
HauyMH 3a No/sy4YyaBaHe Ha eKcrnosnumsa (Abara
WUAK KbCa) KbM Pa3/IMYHM aKTMBM, Nasapu uam
APYrM WHBECTULUOHHMU Bb3MOXKHOCTU (BKA.
AepuBaTMBKU, KOUTO  GOKycupaT  BbpXY
KpeauT, pasmepu Ha cTaBKa M 0bmeH Ha
Banyta). CybdoHABLT MOXKe Ja M3non3Ba
OepuBaTMBM 33 MOJIy4aBaHE Ha eKcnos3numa
KbM 3aemum A0 Makcumym 20% OT Herosute
AKTUBMW.

OcHoBHa BanyTta

EUR

EUR

Mpodwun Ha nHBecTUTOpa

MpenopbyMTEeNHO 32 MHBECTUTOPU Ha ApebHO

¢ C OCHOBHO MO3HaHMWE 3a MHBECTMPAHETO BbB
¢doHpoBeE M 6€3 UM OrpaHMUeH ONuT ¢
MHBeCcTUpaHe B cybdoHaa nnn nogobHu
¢doHaoBe.

¢ KowuTo pa3bupar p1cKa oT 3aryba Ha YacT
WY Ha Lena MHBECTUPAH KanuTan.

¢ Tbpcelm ga yBeNnYaT CTOMHOCTTA Ha
WMHBECTULMATA CM U A3 NPeaoCTaBAT 40oX0o4,
3a NPenopbUYUTENIHMA Nepuoa Ha
3a4bprKaHe.

MpenopbyMTEeNHO 33 MHBECTUTOPU Ha ApebHO

e C OCHOBHO MO3HaHWe 33 MHBECTUPAHETO
BbB POHA0BE U 63 UM OrPaHUYEH ONUT C
WMHBeCTUpaHe B cybdoHaa nam nogooHm
¢doHpoBe.

e KowuTo pasbupart pucka oT 3aryba Ha yacTt
WM Ha LLeNInA MHBECTUPAH KanuTan.

e Tobpcewm Aa yBeanyaT CTOMHOCTTA Ha
MHBECTMLMATA CU U A3 NPefOoCTaBAT LOXOS
3a NpenopbYMTENHUA Nepuoa Ha
3aZbpKaHe.
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OCHOBHM pUCKOBe

KONnekTMBHO MHBECTUpaHe
KoHueHTpauusa

YCcNI0BHO KOHBepTMpYyemu obauraumm
KoHTpareHT

Kpegut

Banyta

Jepusatmen

HoBoBb3HMKBALLKM Na3apu
XeakupaHe

LLleHHM KHM»Ka ¢ BUCOKa nevanba/nog
WHBECTULIMOHEH PENTUHT

Pasmep Ha cTaBKa

JInkenagHoct

Masap

WUHBecTMUMM Ha NapUYHUA Nasap
OnepaTtueeH

KoHTpareHT

Kpegut

Banyta

Mo noapasbupaHe
Jepusatnsun
HoBOBBb3HMKBALLM Na3apu
XepxunpaHe

Bucoka poxoagHocTt
Pasmep Ha cTaBKa
NHBecTuumoHeH doHAa,
Jinsvpupgx

JInkenagHoct
YnpasneHue

Masap

LLKOU/LUKOA
OnepaTtumeeH
MpepBapuTenHo nnawjaHe y yabaxKaBaHe

MpenopbunTeneH nepmuoa Ha NpUTexXaHue

4 rognHn

‘ ‘ 4 roanHu

MerTog 3a ynpaB/iieHMe Ha PUCKa

Absolute VaR

| | Absolute VaR

NopTtdonmo c p

edepeHTeH puUck

He e npunoxumo

‘ ‘ He e npnnoxnmo

MaKcMmanHo o4aKBaH IMBbPUAK

200%

200%

Ekcnosunuma Ha

aKTuBu Kbm TRS

OuvakBaHo: 10%
Makcumym: 20%

OuakBaHo: 10%
Makcumym: 100%

Exkcnosuy,

Kbm SFT

OuvakBaHo: 0%
Makcumym: 0%

OuvakBaHo: 0%
Makcumym: 100%

MHBECTULUMNOHEH MEeHUAXKDBP

Amundi Asset Management

‘ ‘ Amundi Asset Management
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Cnueauwy, cy6dpoHa
Amundi Funds Il -
Euro Multi-Asset Target Income

Lienesu cy6¢doHp,
Amundi Funds
Euro Multi-Asset Target Income

Llen

Llenn ga npeaoctasu Npuxoa, v Aa ysenmuu
CTOMHOCTTa Ha MHBECTULMATA CU 33
NpPenopbYUTENHNA Nepuoa Ha 3aabpiKaHe.

Uenn pa npeaoctaBu npuxon M Aa yBenmuu
CTOMHOCTTa Ha  MHBECTMUMATA CM 33
npenopbYMTENHUA NEPUO Ha 3aibprKaHe.

UuBecTuymo

HHa NO/IUTUKaA

Cy6¢bOoHABT OCHOBHO MHBECTMPA B LUMPOK Habop
LeHHW KHUMKa OT Lenma CBAT, BK. OT
HOBOBbB3HMKBaLLUTE Nasapu. ToBa Moxe aa
BK/IH0YBA aKLUMU, NPaBUTESICTBEHN U
KOpNopaTMBHM 06aMraumm 1 LEHHU KHUXKA Ha
napu4HKUA nasap.

NHBecTnymmnTe B 0biMraumm Ha cybdoHaa
moraT ga 6baaT oT MPOM3BOJIHO KayecTBO
(MHBECTUUMOHEH KNac UM NO-HUCKMK).

MHBecTnymmTe Ha cybdoHaa we 6baaT
AEeHOMWHUPAHN OCHOBHO B eBpo. CybdoHALT
MmoXXe aa nHsectmpa Ao 40% ot cBoUTE aKTUBU B
LEeHHW KHUa, KOUTO Ca AEHOMWHMPAHUN BbB
BaNyTW, Pa3/IN4HM OT €BPO, NPU NOJIOKEHUE, Ye
Ba/lyTHATa EKCNO3ULMA e XeAKMpaHa Kbm
€eBpoTO.

CybdoHABT MoKe aa uHBectTupa o 40% ot
CBOWTE aKTMBM B akLmK, BKA. A0 20% B akuMK Ha
KOMNaHWUK, KoUTo ca 6asmpaHu U3BbH EBpona.

CybdoHabT morKe aa nHBectupa ao 10% ot
aktTusute cu B Apyru MKW n NMKUMNLK.

Cyb6doHABLT MOXKe Aa M3N0o3Ba AepuBaTUBY 3a
HamanABaHe Ha pPa3/IMYHU PUCKOBE, 33
e(deKTMBHO ynpaBaeHue Ha NnopTdHoaNo U KaTo
HauMH 3a NoJly4aBaHe Ha ekcnosuuma (abara
Nnnn Kbca) KbM Pas3/IM4HKN aKTUBU, Na3apu Uan
M3TOYHULM Ha npuxoaun. Cy6poHabT moXKe aa
M3Mno/a13Ba AepUBaATMBYU 3a NOJIyyaBaHe Ha
€KCno3unymua Kbm 3aemu o makcumym 20% ot
HeroBuTe aKTUBU. 0-KOHKpeTHO cybdoHabT
MOXe Aia U3N0/13Ba U OMNLMK 32 reHepUpaHe Ha
AonbaHuTeneH aoxop,. CybpoHabT MmoXKe aa
npoAaBa KPAaTKOCPOUYHU KO ONUUM Ha
136paHu No n3bpaHu 3anacu 1 Koa onuum no
MHAEKCU 33 aKLMK, KaKTO U NyT ONuum no
3anacu 3a 3aKynyBaHe B 6baelye, Ha Lenesu
LLeHU, KOUTO Ca NOoA TeKYL,0TO Na3apHO HUBO.

Cy6doHABT OCHOBHO MHBECTUPA B LUMPOK
Habop LLEHHM KHUXKA OT LLe/INA CBAT, BKA. OT
HOBOBbB3HMKBaLLUTE Na3apu. ToBa MoxKe 4a
BK/IIOYBA aKLMW, NPABUTE/ICTBEHM U
KOPMNopaTMBHU 06AUTaLMU U LLEHHM KHUXKA Ha
napuyHMA nasap.

NHBecTnummnTe B 0binraumm Ha cybdoHaa
moraT ga 6b4aT OT MPOM3BOJIHO KayecTBO
(MHBECTUUMOHEH KNac UM NO-HUCKMK).
NHBecTUumMnTe Ha cybdoHaa we 6baaT
AEHOMUHUPAHM OCHOBHO B €BpO.

CybdoHABT MOoXKe ga uHeectmpa o 40% ot
CBOWUTE aKTUBW B LLEHHW KHUXKa, KOUTO ca
OEHOMWHUPAHN BbB BaayTW, Pas/iNiHuK OT
€Bpo, NPU NOJIOXKEHME, Ye BaslyTHATa
eKCno3numa e xeaXnMpaHa KbM eBpoTo.

CybdoHABT MoKe aa uHBectTupa o 40% ot
CBOWTE AaKTMBM B aKLUMM, BKA. 40 20% B akLumnmM
Ha KOMMAHWK, KOUTO ca 6asnpaHu U3BBH
Espona.

Cy6doHabT MorKe aa nHBectTupa fo 10% ot
aktusute cu B Apyru MKW 1 NKUMNLK.

Cy6doHABT M3M0/13Ba AepUBaTMBU 33
HamansaBaHe Ha Pa3/IMYHM PUCKOBE, 3a
edeKTUBHO ynpasaeHne Ha NopThOANO U KaTo
HauYMH 3a NoayYaBaHe Ha ekcnosunuma (avara
WAN KbCa) KbM Pas/IiHKN aKTMBU, Nasapu Uan
APYrY MHBECTULUOHHUN Bb3MOXKHOCTH (BKA.
AEePUBATUBU, KOUTO GOKYCHPAT BBPXY
KpeauT, akuuK, pasmepm Ha cTaBKa U o6meH
Ha BanyTa).

OcHoBHa BanyTta

EUR

EUR

Mpodun Ha MHBecTUTOpPA

MpenopbyMTeNHO 33 MHBECTUTOPU Ha ApebHOo

MpenopbyMTeNHO 33 MHBECTUTOPU Ha ApebHOo
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e C OCHOBHO NO3HaHMe 3a UHBECTUPAHETO BbB e C OCHOBHO NO3HaHMe 32 UHBECTUPAHETO
BbB PoHA0BE M 6E3 UM OrPAHNYEH OMNKUT C
MHBecTUpaHe B cybdoHaa nam nogobHu

doHaoBe 1 6e3 NN orpaHNYeH onuT
MHBeCTUpaHe B cybdoHaa nnm nogobHm

doHpoBe. doHaoBe.

¢ KowuTo pasbupart pucka ot 3aryba Ha yacT e Kowuto pasbupat pucka ot 3aryba Ha yacT
WU Ha Uenna MHBeCTUpaH KanuTtan. NUNN Ha uenna nHeBeCctnupaH Kanutan.

e Tbpcewum ga yBesmyaT CTOMHOCTTA Ha e Tbpceln aa yBenmyaT CTOMHOCTTA Ha

MHBECTNUUNATA CU U Oa NPEOOCTABAT 40XO04,
3a npenopbvynTenHmAa nepnoa Ha

3a4bpXKaHe.

3a4bprKaHe.

MHBECTULMATA CU U Oa NPeaoCTaBAT 40X04
3a npenopvynTenHmA nepmnoa Ha

OCHOBHM pUCKoBe

e KONIeKTUBHO MHBECTUpPaHe
e  KoHTpareHTt

o  Kpegut

e Banyta

e [lepuBatnseu

e HoBOBbB3HMKBALLM Nasapwu
e AKumuA

o XearupaHe

e KoHTpareHT

e Kpeaut

e Banyta

¢ o nogpasbupaHe
e [lepuBatmsu

e AKumusa
e XepxunpaHe

e LleHHM KHUXKa C BUCOKa nevanba/nop, e BucoKa AoxoaHoCT

WHBECTULMOHEH PENTUHT
e Pa3smep Ha CTaBKa
o JluBbpuax
e JlnkeugHoct
e [lasap

e Pasmep Ha cTaBKa

e JInsbpnax
e JInkBnagHocT
e YnpaBneHue

¢ MHBecTMUMM Ha NAapUYHUA Na3ap e Mazap

¢ OnepatmseH
¢ Kbcu nosmuum

e LKOM/UKOA
e OnepaTtuseH

* HoBOBB3HMKBALLK nasapu

e UMHBeCTUUMOHEH PoHA,

e [peABapuTE/IHO NNALLAHE M YADBIXKABAHE

MpenopbunuTeneH nepuoa Ha npUTeXxaHme

4 roanHn ‘ ‘ 4 rognHn

MeTog, 3a ynpasieHue Ha pUCKa

OTtHocutenHa VaR ‘ Absolute VaR

Noptdonuno c pedpepeHTEH PUCK

35% nHaekc MSCI Europe (xegskunpaH kbm EUR);
30% nHaekc Bloomberg Barclays Euro
Aggregate; 20% nHaekc BofA ML Global High
Yield (xeaxupaH kbm EUR); 15% J.P. Morgan

He e npunoxumo

MakcumanHo o4yaKBaH IMBBbPUAK

500% | | 500%

EKkcnosuuma Ha akTuem Kbm TRS

OuakBaHoO: 5%
Makcumym: 100%

OuakBaHo: 5%
Makcumym: 10%

Ekcnosunuma Kom SFT

OuakBaHo: 0%
Makcumym: 90%

OuakBaHo: 0%
Makcumym: 0%

MUHBECTULMOHEH MEHUAKDP

Amundi Deutschland GmbH Amundi Deutschland GmbH
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Cnueauwy, cy6dpoHa
Amundi Funds Il — Euro Strategic Bond

Lienesu cy6¢oHp,
Amundi Funds Euro Strategic Bond

Llen

Llenn ga yBennum CTOMHOCTTa Ha MHBECTMLMATA
W Oa NpeaocTaBu NPUXoZ 3a NpenopbynTenHus
nepuos Ha 3agbprKaHe.

LUenu JiF] yBennum CTOMHOCTTA Ha
WHBECTULUMATA U A3 NpPeaocTasyM nNpuxos 3a
npenopbYMTENHUA NEPUOS Ha 3a4bprKaHe.

UHuBecTUyMo

HHa NOJINTUKaA

Cy6dpoHABT MHBECTUPA NPEAMMHO B OBATOBU U
CBbP3aHU C AbBAT MHCTPYMEHTU, NO-KOHKPETHO
LEeHHM KHWXXa, LEHOMUHUPAHN B €BPO, KAKTO U
B KewWw W WHCTPYMEHTM 3a NapuyeH nasap.
CybdoHabT MoxKe Aa uHBecTupa Ao 90% ot
aKTMBUTE cn B obaurauum oT
NOAVHBECTUUMOHEH Knac u  pgo 20% 8
obnuraymm c pentuHr nog CCC cnopep, Standard
& Poor's man cuMtaHM 3a TakuBa € NogobHO
KQyecTBO OT KOMMNaHMATA 3a Yynpas/ieHMe.
CybdoHABT MOXKe CbLLO TaKa Aa MHBECTUpa B
KOHBepTMpyemMn obauraumu, po 10% ot
aKTMBUTE CU B YC/IOBHWM KOHBEpPTUPYEMM
obauraumm n Ha BpemeHHa 6asa, B akuuu.
CybdoHABT MoXKe aAa wHBecTvpa go 10% ot
aKtmsuTte cu B apyrm MK n NKUMLK.
Cyb6doHABT MOXKe Aa M3Moa3Ba AepuBaTUBK 33
HamasaBaHe Ha pas3/IMYHUTE pPUCKOBe, 3a
edeKTMBHO ynpasiaeHne Ha NopTdoaMo U KaTo
HaYMH 3a MOJly4aBaHE Ha EKCno3MuMA KbM
Pa3/IMYHU AKTMBM, Ma3apyM UAM U3TOYHULM HaA
npuxogu. Cyb6doHABT MOXKe f[a W3MNo/3Ba
OEepvBaTMBU 3a NOJly4aBaHe Ha EKCNO3MLUA KbM
3aemu go makcumym 20% OT HerosuTe aKTUBW.

Cy6doHABT MHBECTMPA NPEANMHO B AbATOBU U
CBbP3aHM C AbAT UHCTPYMEHTU, NO-KOHKPETHO
LEHHMU KHUKA, AEHOMWHUPAHW B €BPO, KaKTO U
B Kew W WMHCTPYMEHTM 33 NapuyeH nasap.
Cyb6doHaBT MOXe Aa uHBectMpa Ao 90% ot
aKTMBUTE cn B obavrauum oT
NnoAMHBECTMLUMOHEH Knac M pgo 20% 8
obavraumm c pentnHr nog CCC cnopeg
Standard & Poor's uam cunTaHM 3a TakMBa C
nogobHO KayecTBO OT KOMMAHMATA 33
ynpasneHue.

CybdoHABT MOXKe CbLLO TaKa Aa MHBECTMpPA B
KOHBepTMpyemu obauraumm, apo 10% ot
aKTMBUTE CM B YCJIOBHM KOHBEPTUPYEMMU
obauraumMm M Ha BpemeHHa 6asa, B aKUMMK.
CybdoHABT MOXKe aa mHBecTMpa Ao 10% ot
aktmsute cu B MKW n MKUMLK.

Cy6doHabT  wm3non3Ba  gepuBaTMBM  3a
HamanABaHe Ha pPas/M4HM  PUCKOBE, 33
edeKTMBHO ynpasaeHne Ha NopTdoMO U KaTo
HauyMH 3a NojsydYyaBaHe Ha eKcrnosnuusa (abara
MM KbCa) KbM Pas3/IMYHU aKTMBMU, Na3apu uam
APYrM WHBECTULMOHHU Bb3MOXKHOCTU (BK..
AepuBaTMBKU, KOUTO  GOKycupaT  BbpXyY
KpeauT, akuum, pasmepu Ha CTaBKa U obmeH
Ha Banyta). Cy6bpoHABT MOXKe Aa M3MNo/s3Ba
OEepvBaTMBM 3a MOJIy4aBaHe HA eKcnosuuuA
KbM 3aemn o0 makcumym 20% OT Herosute
aAKTMBMN.

OcHoBHa BanyTta

EUR

EUR

Mpodun Ha nHBecTUTOpa

MpenopbyMTeNHO 32 MHBECTUTOPU Ha ApebHO

¢ C OCHOBHO MO3HaHMWE 3a MHBECTUPAHETO BbB
¢doHpoBE M 6€3 UM OrpaHMUeH ONuT ¢
MHBecTUpaHe B cybdoHaa nnm nogobHm
¢doHaoBe.

¢ KowuTo pa3bupar p1cKa oT 3aryba Ha YacT
WY Ha Lena MHBECTUPAH KanuTan.

¢ Tbpcelm ga yBeNnYaT CTOMHOCTTA Ha
WMHBECTULMATA CU U A3 NPeaoCTaBAT 40X0o4,
3a NpenopbUYUTENIHMSA Nepuoa Ha
3a4bpiKaHe.

MpenopbyMTEeNHO 32 MHBECTUTOPU Ha ApPebHO

e C OCHOBHO MO3HaHWe 33 MHBECTUPAHETO
BbB POHA0BE U 63 UM OrPaHUYEH ONUT C
WMHBeCTUpaHe B cybdoHaa nam nogooHm
¢doHpoBe.

e Kowuto pasbupart pucka oT 3aryba Ha yacTt
WM Ha LLeNInA MHBECTUPAH KanuTan.

e Tobpcewm Aa yBeanyaT CTOMHOCTTA Ha
MHBECTMLMATA CU U 3 NPeaoCcTaBAT 40X04
3a NpenopbYMTENHUA Nepuoa Ha
3a4bpKaHe.
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OCHOBHM pUCKOBe

KONnekTMBHO MHBECTUpaHe
KoHueHTpauma

YCcNI0BHO KOHBepTMpYyemu obauraumm
KoHTpareHT

Kpegut

Banyta

Jepusatmen

HoBoBb3HMKBALLKM Na3apu
XeakupaHe

LLleHHM KHM»Ka ¢ BUCOKa nevanba/nog
WHBECTULIMOHEH PENTUHT

Pasmep Ha cTaBKa

JInkenagHoct

Masap

WUHBecTMUMM Ha NapUYHUA Nasap
OnepaTtueeH

KoHueHTpauma
KoHTpareHT

Kpegut

Banyta

Mo noapasbupaHe
Jepusatnsun
HoBOBBb3HMKBALLM Na3apu
XepxunpaHe

Bucoka goxoaHocT
Pasmep Ha cTaBKa
NuBecTuumoHeH doHAa,
JInBbpuaX

JInksngHoct
YnpasneHue

Masap

LLKOU/LUKOA
OnepaTtumeeH
MpeasaputTenHo nnawaHe U yabaKaBaHe

MpenopbunTeneH nepmuoa Ha NpuTexXaHue

4 rognHn

4 rogmHn

MerTog 3a ynpaB/iieHMe Ha PUCKa

Absolute VaR

Absolute VaR

NopTtdonuno c pedpepeHTeH pUCK

He e npunoxmmo

He e npuaoxnmo

MaKcMmanHo o4aKBaH IMBbPUAK

200% | | 200%
EKkcnosuuma Ha akTuem Kbm TRS
OuakBaHo: 5% OuaksaHo: 5%
Makcumym: 20% Makcumym: 100%
Ekcnosuuyma Kom SFT
OuakBaHo: 0% OuaksaHo: 0%

Makcumym: 0%

Makcumym: 100%

MHBECTULUMNOHEH MEeHUAXKDBP

Amundi Asset Management

Amundi Asset Management
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Cnueauwy, cy6dpoHa
Amundi Funds Il — Euroland Equity

Llenesu cy6doHa
Amundi Funds Euroland Equity

Llen
Uenm pa  yBeauMum  CTOMHOCTTA  Ha Uenv pa  yBeAnuM  cTOMHOCTTA  Ha
MHBECTMLMATA CUM 33 MNPEenopbynUTeHUA MHBECTUUMATA CM 338 MPEnopPbUYNTENHUSA
nepuwoa, Ha 3agbpKaHe. nepuoa, Ha 3agbpKaHe.
WUHBECTULMOHHA NOAUTUKA

Cyb6doHabT nHBECTUpa noHe 75% oT cBouTe
aKTMBM B aKLUMM Ha KOMMAHWM, KOUTO ca
6asnpaHM UAM MMaT 3HauuTeneH busHec B
EC AgbpKaBu-YNeHKM, KOUTO M3NOA3BaT
€BPOTO KAaTO CBOA HaUWMOHanAHa BanyTa.
CybdoHabT MoXKe ga uHBecTnpa go 10% ot
aKtmsuTte cu B apyrm MK n NKUMLK.

CybdoHABLT MOXKe Aa U3non3sa AepuBaTUBU
3a HamanABaHe Ha pa3/IMYHMUTE PUCKoBE UK
3a epeKTMBHO ynpasaeHue Ha nopTdoano.

Cy6doHabT MHBECTUPA NoHe 75% oT cBouTe
aKTMBM B aKUMM HA KOMMAHWM, KOUTO ca
6asupaHM MAU MmaT 3HauuTeneH OGu3Hec B
EC AabprKaBuU-YNeHKM, KOUTO M3MNON3BaT
€BpPOTO KaTO CBOA HaUWMOHANHa Banyta.
Cyb6doHabT Mmoxke ga uHBectupa ao 10% ot
aKtmsute cu B apyrm MK n NKUMLK.

CybdoHaALT uM3noN3Ba AepuBaTMBM  3a
HamansBaHe Ha pasNMYyHM pPUCKOBE, 3a
edeKTMBHO ynpaBieHue Ha nopTdosiMo wm
KaTo HauMH 3a NoJyYyaBaHe Ha eKCcno3uuus
(gbaAra mam Kbca) KbMm pPasNUUHU aKTUBWY,
nasapu WAM  OPYrU  UHBECTULMOHHMU
Bb3MOXHOCTU (BKA. AepuBaTUBM, KOMUTO
doKycupaT BbpXYy aKuuu u3nonssa obmeH
Ha BanyTa).

OcHoBHa BanyTta

EUR

| EUR

Mpodwun Ha nHBecTUTOpa

MpenopbyMTENHO 32 MHBECTUTOPU Ha Ape6HO

e C OCHOBHO NO3HaHWeE 33 NHBECTUPAHETO BbB

¢doHaoBe u 6e3 UM orpaHNYeH onuT ¢
MHBEeCTUpaHe B cybdoHaa nan nogobHu
¢doHaoBeE.

¢ KowuTo pasbupart pucka ot 3aryba Ha yacT
WU Ha Lenma MHBeCTUPaH KanuTtan.

e Tbpcelm oa yBeNMYaAT CTOMHOCTTA HA
WMHBECTULMATA C1 33 NPENoPbYUTENHUA
nepuoga Ha 3agbprKaHe.

e CbBMecTMMO ¢ ppeHckua Plan d'Epargne en

Actions (PEA).
e KBanuouumpa ce Kato cybdoHg, ¢ akumm 3a
HEMCKUTE AaHDBYHU LLenu.

MpenopbYmMTENHO 33 UHBECTUTOPU HA

apebHo

e C OCHOBHO MO3HaHWe 33 MHBECTUPAHETO
BbB PoHA0BE M 6E3 UM OrPaHNYEH ONKUT
C UHBeCTUpaHe B cybdoHaa nam
noao6bHu ¢oHaose.

e KouTo pa3bupat pucka ot 3aryba Ha yacTt
WV Ha LLeInA MHBECTUPAH KanuTan.

e Tbpcelwm Aa yBennyaT CTOMHOCTTA Ha
WMHBECTULMATA CU 33 NPENOPBUNTENHUS
nepuos Ha 3agbpiKaHe.

e CbBmecTumo c ppeHckua Plan d'Epargne
en Actions (PEA).

e KBanuduumpa ce Kato cybpoHA, ¢ akuuu
33 HEMCKUTE JaHbBYHU Lenun.

OCHOBHM puckose

¢ KonekTMBHO MHBECTUpPaHe
e KoHueHTpaumA

e AKUMA

e [lasap

e OnepatmBeH

e KoHueHTpauma

e KoHTtpareHT

e Banyra

e o nogpasbupaHe
e [lepuBatusu

e AKumusa

e XepxupaHe

e MHBECTUUMOHEH POHA,
e JlukBngHocr

e YnpaBneHue

e [laszap
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‘ ‘ * OnepatvseH

MpenopbunTeneH nepuoa Ha NnpuTeXkaHue

5 roanHu ‘ ‘ 5 roanHu
Mertopa 3a ynpasieH1e Ha pUCKa
OTHocuTenHa VaR ‘ ‘ AHraXnmeHt
Noptdonuno c pedpepeHTEH PUCK
NHaekc MSCI EMU ‘ ‘ He e npuaoxumo
MaKcMmanHo o4aKBaH IMBbPULK
50% | ] 110%
EKkcnosuuma Ha akTuem Kbm TRS
OuakBaHo: 5% OuyakBaHo: 5%
Makcnmym: 10% Makcumym: 100%

Ekcnosuuma Kom SFT

OvakBaHo: 5% OuakBaHO:5%
Makecumym: 25% Makcumym: 90%

MUHBECTULUNOHEH MEeHUAXbp

Amundi Ireland Limited Amundi Ireland Limited
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Cnusawy, cy6¢poHp,
Amundi Funds Il — European Equity Target
Income

Llenesu cy6doHa
Amundi Funds European Equity Target
Income

Llen

Uenn pga npepoctaBuM npuxod W Aa yBeAuuu

Lenu ga npeaocrasy npuxom v Aa yBenuuu

CTOMHOCTTa  Ha  MHBECTMUMATAa CM  3a CTOMHOCTTa Ha  WHBECTMLUMATA CM  3a
npenopbYUTEIHUA Nepuos Ha 3abprKaHe. NPENOPBUMTENHNA NEPUOL, Ha 3aAbPHAHE.
UHBeCTULMOHHA NONUTUKA

Cy6dpoHABT MHBECTMPA NPEAUMHO B LUMPOK
Habop OT aKLMKM Ha KOMMNAHMK, KOUTO ca
6a3npaHm B UM MMAT 3HAYMTENHA CTOMAHCKA
aenHoct 8 EBpona. Cy6dpoHABT MHBECTMPA NOHE
75% OT cBOMTE aKTMBM B aKUUU, U30a4EHU OT
KomnaHuu cbe ceaanmule B EC. CybdpoHabT
MOXe CbLU0 Taka ga nHeectnpa ao 20% s
obauraymm.

NHBecTULMUTe Ha cybdoHaa B obaunraumm
MoOraT A3 BK/IOYBAT BCAKAKBB TUN 0b6Auraumm,
W34aBaHM OT NPaBUTENCTBEHN NN
HenpaBUTENCTBEHW U3aaTeNMN.

CybdoHABT MoKe aa uHBectTnpa go 10% ot
aKtmsuTte cu B apyrm MK n NKUMLK.
CybdoHABT MOXKe Aa U3N0N3BA AEPUBATUBM 33
HamasifABaHe Ha Pa3/IMYHUN PUCKOBE, 33
edeKTUBHO ynpasaeHne Ha NopThoano 1 Kato
HA4YMH 3a NoJly4aBaHe Ha eKCNo3ULMA KbM
Pa3/IMYHU aKTUBM, Na3apy AU U3TOYHULM HA
npuxoau. MNo-KoHKpeTHO cy6poHABLT n3non3ea
onuuu 3a reHepupaHe Ha AONbAHUTENEH
Aoxop. Cy6poHALT MoXKe Aa NpoaaBsa
KPaTKOCPO4YHM KO ONLMU BbPXY onpeaeneHn
aKuuu B ceoeTo noptdponuno. Cy6poHabT MmoxKe
CbLL0 Aa NPOAABa NyT ONLMU BbPXY aKLUM 3a
3aKynyBaHe B 6baelle, Ha LeneBu LeHU, KoUuTo
Ca Nop, TeKYLW,0TO Na3sapHO HMBO.

Cy6doHABT MHBECTMPA NPEANUMHO B LUMPOK
Habop OT aKLMM Ha KOMMNaHMK, KOUTO ca
6a3npaHn B UM UMAT 3HAYMUTENHA
CcTonaHCKa genHoct B EBpona. CybdoHabT
MHBECTMpPaA NoHe 75% OT cBOUTE aKTUBU B
aKLMN, U34a4eHN OT KOMMAHUM CbC
ceganuute B EC. CybpoHABT MOXKe CbLo
Taka ga nHeectmpa Ao 20% B obauvrauum.
NHBecTMLMUTe Ha cybdoHaa B obanraumm
MOTaT A3 BK/KOYBAT BCAKAKBLB TUN
obauraumm, usgaBsaHu OT NPaBUTENCTBEHM
WAW HEMpPaBUTENCTBEHU U3LaTENMN.
CybdoHABT MoKe aa uHeectTupa go 10% ot
aKtmsute cu B apyrm MK n NKUMLK.
CybdoHABT M3n0N3Ba AepmBaTUBM 33
HaManABaHE Ha PA3/IMYHU PUCKOBE, 33
edeKTUBHO ynpasseHne Ha NnopTdoamo u
KaTO Ha4MH 3a NOJIly4aBaHe Ha eKcno3nymsa
(AbAra nam Kbca) Kbm pPasIMUYHU aKTUBY,
nasapv Ui Apyru UHBECTULMOHHMU
Bb3MOXHOCTU (BK/1. A€PUBATUBU, KOUTO
doKycupaTt Bbpxy akuum).

OcHoBHa BanyTta

EUR

EUR

Mpodun Ha MHBecTUTOpPA

MpenopbyMTEeNHO 32 MHBECTUTOPU Ha ApebHO
C OCHOBHO NO3HaHMWe 33 MHBECTMPAHETO BbB
¢doHpoBE M 6€3 UM OrpaHMUeH ONuT ¢
MHBecTUpaHe B cybdoHaa nnm nogobHu
¢doHaoBeE.

KowuTo pasbupart pucka oT 3aryba Ha yacTt
WY Ha Lena MHBECTUPAH KanuTan.
Tbpcelwm Aa yBeamyaT CTOMHOCTTA Ha
WMHBECTULMATA CM U A3 NPeaoCcTaBAT 4oXo4,
3a MPEenopbUYUTENIHMSA Nepuoa Ha
3a4bprKaHe.

CbBmectmo ¢ ¢ppeHckus Plan d'Epargne en
Actions (PEA).

MpenopbYyMTENHO 338 MHBECTUTOPM HA
apebHo

C OCHOBHO NO3HaHWe 3a UHBECTUPAHETO
BbB GOHA0BE U 6€3 AN OrpaHNYEH ONUT
C UHBeCTUpaHe B cybdoHaa nam
nogobHu ¢poHpoBe.

Kouto pasbupat pucka ot 3aryba Ha yact
WAW Ha Lenua MHBECTUPAH KanuTan.
Tbpcelm fa yBenmyaT CTOMHOCTTA Ha
WMHBECTULMATA CU U A3 NPefoCTaBAT
[0X0/,33 NPENOPbYNUTENHUA NEPUOL HA
3abprKaHe.

CbBmecTumo ¢ ppeHckma Plan d'Epargne
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KBannduumpa ce Kato cybdoHA, ¢ akumum 3a en Actions (PEA).
HEMCKMTE JAHDBUYHM LLeNNn. e Keanunoduumpa ce KaTto cybpoHA, ¢ akumun
32 HEMCKUTE AaHDBYHN Lenu.
OCHOBHM pUCKOBe
KonekTMBHO nHBecTupaHe e KoHTtpareHT
KoHueHTpauusa e Banyta
Kpegur ¢ o nogpa3bupaHe
Banyta e [lepuBaTtusu
Jepusatmsn e AKumAa
AKumA e XepXupaHe
XearkupaHe e MHBECTUUMOHEH POHS,
Pasmep Ha cTaBKa e JlukBngHoct
Masap e YnpasneHue
OnepatuseH e [asap
e OnepatuseH
MpenopbuynTeneH nepuoa Ha npuTekaHue
5 rognHu ‘ ‘ 5 roguHun
Mertopa 3a ynpasneHue Ha p1Ucka
OtHocuTenHa VaR ‘ AHraxXnment

NopTtdonuno c pedpepeHTeH pUCK

Muaekc MSCI Europe ‘ He e npunoxumo

MakcumanHo o4aKBaH IMBbPUANK

75% | ] 110%

EKcno3uuma Ha akTueu Kbm TRS

OuaksaHo: 0%
Makcumym: 0%

OuakeaHo: 0%
Makcumym: 0%

Ekcno3uuma kbm SFT

OyakBaHo: 0%
Makcumym: 90%

OuakeaHo: 0%
Makcumym: 0%

MHBECTULUUNOHEH MEeHUAKDBP

Amundi Deutschland GmbH Amundi Deutschland GmbH
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Cnusawy, cy6¢poHp,
Amundi Funds Il — European Equity Value

Llenesu cy6doHa
Amundi Funds European Equity Value

Lien
Lenu ga yBennym CTOMHOCTTa Ha MHBECTULMATA Lenun Aa yBenunumn CTOMHOCTTa Ha
cu 3a npenopbvynTeHnNA nepuos Ha MHBECTUUUNATA cn 3a npenopbvynTENHUA
3a4bpKaHe. nepuog, Ha 3agbpKaHe.
WUHBECTULMOHHA NOAUTUKA

Cy6dpoHABT MHBECTMPA NPEAUMHO B LUMPOK
Habop OT aKLMM Ha KOMMNaHMK, KOUTO ca
6a3npaHm B UM MMAT 3HAYMTENHA CTOMAHCKA
aenHoct 8 EBpona. Cy6doHABT MHBECTMPA NOHEe
75% OT cBOUTE aKTMBW B aKUWUN, U3aaAeHN OT
KOMMNaHuK cbe ceganuite B EC.

Cyb6doHaBbT MoXKe Aaa nHeectnpa o 10% ot
aKtmsute cu B apyrm MK n NKUMLK.
CybdoHABT MOXKe Aa U3N0N3BaA AEPUBATUBM 33
HamanABaHe Ha pPa3/IMYHUTE PUCKOBE UK 33
edeKTMBHO ynpasaeHne Ha noptdoauo.

Cy6doHABT MHBECTMPA NPEANUMHO B LUMPOK
Habop OT aKLMM Ha KOMMNaHMK, KOUTO ca
6a3npaHn B UM UMAT 3HAYMUTENHA
CcTonaHCKa genHoct B EBpona. CybdoHabT
nHBecTMpa noHe 75% o1 cBOUTE aKTUBU B
AKLUM, U3Ja[eHU OT KOMMNAHUKU CbC
cepanunwe B EC.

CybdoHABT MoKe aa uHeectupa go 10% ot
aKtmsuTte cu B apyrm NMKN n NKUMLK.
CybdoHABT M3N0N3Ba AepmBaTUBM 33
HamasABaHe Ha pa3/InYHU PUCKOBE, 33
edeKTMBHO ynpasaeHue Ha NopTHoano u
KaTo Ha4yMH 3a NoJlyyaBaHe Ha eKcno3nuus
(AbAra nam Kbca) KbM pPasNYHUN aKTUBMY,
nasapu Uamn gpyru UHBECTULMOHHU
Bb3MOXKHOCTHU (BKA. A€PUBATUBU, KOUTO
doKycupaTt BbpXy akuum).

OcHoBHa BanyTta

EUR

EUR

MNpodun Ha

UHBECTUTOPA

MpenopbynMTENHO 33 MHBECTUTOPU Ha ApebHO
C OCHOBHO NO3HaHMWe 33 MHBECTUPAHETO BbB
¢doHaoBe 1 6e3 UM orpaHNYeH onuT ¢
MHBeCTMpaHe B cybdoHAa UM NogobHM
¢doHOoBe.

Kouto pasbupat pucka ot 3aryba Ha yact
WK Ha Lena MHBECTUPAH KanuTtann.
Topcewy aa yBeamyaT CTOMHOCTTa Ha
WHBECTMLMATA CU 33 NPENOPBUUTENHUSA
nepuos Ha 3agbprKaHe.

CbBmecTnMo ¢ ¢ppeHckusa Plan d'Epargne en
Actions (PEA).

Keanuduumpa ce Kato cybdoHa ¢ akLmm 3a
HEMCKUTE AaHDBYHU Lenn.

MpenopbYmnTENHO 33 UHBECTUTOPU HA
apebHo

C OCHOBHO NO3HaHMWe 3a UHBECTUPAHETO
BbB GOHA0BE U 6€3 MAN OrpaHUYEH ONUT
C MHBEeCTUpaHe B cybdoHaa nnm
nogobHun ¢poHaoBe.

Kouto pasbupat pucka ot 3aryba Ha yact
WAW Ha Lenna MHBECTUPAH KanuTas.
Tbpcewm fa yBenmyaT CTOMHOCTTA Ha
WMHBECTULMATA CU 33 NPENOPBUNTENHUS
nepuos Ha 3aZbprKaHe.

CbBmecTnMoO ¢ ppeHckua Plan d'Epargne
en Actions (PEA).

KBannouumpa ce Kato cybdoHA ¢ akumu
33 HEMCKUTE AaHDBYHU Lenun.

OCHOBHM pUcCKoBe

KoneKkTMBHO MHBECTUpaHe
KoHueHTpauusa

Banyta

AKuMA

Masap

OnepaTtueeH

KoHTpareHT

Banyta

Mo noapasbupaHe
DepvBatusu

AKUMA

XepaxupaHe
NHBecTMUMOHEH doHA
JInkBnpgHoct
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e YnpaBneHue
e [asap
e OnepatnseH

MpenopbunTeneH nepuoa Ha NnpuTeXxkaHue

5 roanHu ‘ ‘ 5 roanHu
Mertopa 3a ynpasieH1e Ha pUCKa
OTHocuTenHa VaR ‘ ‘ AHraknumeHt
Noptdonuno c pedpepeHTEH PUCK
MHaekc MSCI Europe Value ‘ ‘ He e npunoxmnmo
MaKcMmanHo o4YaKBaH IMBbPUAK
50% | ] 110%
EKcno3uuma Ha akTuBu Kbm TRS
OuaksaHo: 0% OuaksaHo: 0%
Makcumym: 0% Makcumym: 0%
EKkcno3uuma kbm SFT
OuaksaHo: 5% OuaksaHo: 5%
Makcumym: 25% Makcumym: 90%
UHBECTULMOHEH MEHUAKDBP
Amundi Ireland Limited ‘ ‘ Amundi Ireland Limited
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Cnusawy, cy6¢poHp,
Amundi Funds Il — European Potential

Llenesu cy6doHa
Amundi Funds European Equity Small Cap

Llen

Uenn aa yBennum CTOMHOCTTa Ha MHBECTMLMATA

cHn

32 NpenopbuUTeNIHMA  nepuog  Ha

3abpKaHe.

CTOMHOCTTa Ha
npenopbYmMTENHUA

Lenun aa yBenmum
MHBECTUUMATA CcU  3a
nepmoa Ha 3agbprkaHe.

UHuBecTUyMo

NOJINTUKA

Cy6dpoHABT MHBECTMpPaA NpeguMmHO B LUMPOK
Habop OT aKUMM Ha MasKM KOMMNAHWUU, KOMTO Ca
6as3npaHM B UAM MMAT 3HAYUTESIHA CTOMAHCKA

aenHoct B EBpona.

CybdoHabT aedpuHupa

MaKnute KOMMNaHUU KaTO TaKmMBa, KOUTO KbM
MOMEHTa Ha 3aKynyBaHe ca B AMana3oHa Ha
nasapHa Kanutanusauma Ha wuHaekca MSCI

Europe Small

Companies. CybdoHABT wWe

MHBecTMpa noHe 75% B akuwuu, usganeHu ot
KomnaHun cbc cepganvuwe B EC. CybdoHALT
MoXe aa uHeectmpa Ao 10% oT aktmsute cu B
apyrm MKU n NKUMUK.

Cyb6doHABLT MOXKe Aa M3non3Ba AepuBaTUBM 3a
HaManABaHe Ha pPas3/IMYHUTE PUCKOBE WM 33
e(deKTMBHO ynpaBaeHue Ha noptdoano.

Cy6doHABT MHBECTMPA NPEANUMHO B LUMPOK
Habop OT aKLMM Ha MANKWM KOMMNaHUN, KOUTO
ca 6asnpaHn B UM MMAT 3HAYMUTENHA
CcTonaHCKa aenHoct B EBpona. Cy6dpoHabT
aeduHMpa mankuTe KOMNaHMM KaTo TaKMBa,
KOMTO KbM MOMEHTA Ha 3aKynyBaHe ca B
AManasoHa Ha NasapHa KanuTaamM3aumsa Ha
nHaekca MSCI Europe Small Companies.
CybdoHABT We nHBecTupa noHe 75% B
aKLMW, U34a4eHN OT KOMMNAHUM CbC
ceganuuwe B EC. CybdoHabT Moke aa
nHeectmpa A0 10% OT aKTMBUTE CU B ApYyrn
MKW 1 NKUNLK.

CybdoHABT M3N0N3Ba AepmBaTMBM 33
HamasABaHe Ha pa3/IM4YHM PUCKOBE, 33
edeKTMBHO ynpasaeHue Ha NopTHoano u
KaTo Ha4yuMH 3a NoJlyyaBaHe Ha eKcno3unuus
(AbAra nam Kbca) Kbm pasAMUHU aKTUBMY,
nasapu uam gpyru MUHBECTULMOHHU
Bb3MOXHOCTHU (BK/1. A€PUBATUBU, KOUTO
doKycupaTt Bbpxy akuum).

OcHoBHa BanyTta

EUR

| EUR

Mpodun Ha nHBeEcTUTOpPA

MpenopbyMTeNHO 32 MHBECTUTOPU Ha ApebHO

C OCHOBHO NO3HaHMe 33 MHBECTMPAHETO BbB
¢doHaoBe 1 6e3 UM OrpaHNYEH ONUT C
MHBeCTMpaHe B cybdoHAa M NogobHM
¢doHaoBe.

Kouto pasbupat pucka ot 3aryba Ha yacT
WK Ha Lenna MHBECTUPAH KanuTtann.
Tobpcewm aa yBeamyaT CTOMHOCTTa Ha
WHBECTMLMATA CU 33 NPENOPBYNUTENHUSA
nepuos Ha 3aZbprKaHe.

CbBmectmo ¢ ¢ppeHckus Plan d'Epargne en
Actions (PEA).

KBannouumpa ce Kato cybdoHA, ¢ akumum 3a
HEMCKUTE AaHBYHU Lenn.

MpenopbyMTENHO 33 MHBECTUTOPU Ha

apebHo

e C OCHOBHO MO3HaHWE 33 MHBECTUPAHETO
BbB PpoHA0BE U 6Ee3 AN OrpaHUYeH onuT
C MHBeCTUpaHe B cybdoHaa nan
nogobHun poHaoBe.

e KowuTo pasbupart pucka oT 3aryba Ha yacT
WM Ha LenA MHBECTUPAaH KanuTan.

e Tobpcelwm Aa yBeanyaT CTOMHOCTTA Ha
MHBECTMLMATA CU 33 NPENnoPbYMTENHUA
nepuos Ha 3agbprKaHe.

e CbBMmecTumo c ppeHckua Plan d'Epargne
en Actions (PEA).

e Keanuoduumpa ce KaTto cybdoHA ¢ akumnu
33 HEMCKUTE JaHbYHU Lenu.

OCHOBHM pUcCKoBe

KoneKkTMBHO MHBECTUpPaAHEe
KoHueHTpauusa

Banyta

AKuuA

e KoHTtpareHT

e Banyta

¢ o nogpas6bupaHe
e [lepusatusu
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JlInkBngHoct
Masap
OnepaTueeH

Manku/cpeaHu akumum

e AKuuA

e XeaxupaHe

e UMHBeCTUUMOHEH PoHA,

e JlnkBngHocTt

e YnpaBneHue

e [asap

e OnepatmnseH

e Manku/cpegHu kKanutanu

MpenopbunTeneH nepuoa Ha NnpuTeXkaHue

5 roanHu | ‘ 5 roanHu
MeTtog, 3a ynpaBaeHue Ha pUCKa
OTHocuTenHa VaR ‘ ‘ AHraXnumeHt
Noptdonuno c pedpepeHTEH PUCK
NHaekc MSCI Europe Small Cap \ \ He e npunoxmnmo
MaKCcMManHO O4aKBaH IMBbPUAK
50% | ] 110%

EKcno3uuma Ha akTueu Kbm TRS

OuaksaHo: 0%
Makcnumym: 0%

OuaksaHo: 0%
Makcumym: 0%

EKkcno3uuma kbm SFT

OuaksaHo: 0%
Makcnumym: 0%

OuyakBaHo: 5%
Makcumym: 90%

NHBECTULUOHEH MEHUAXKbP

Amundi SGR S.p.A

| ] Amundi SGR S.p.A
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Cnueauwy, cy6dpoHa
Amundi Funds Il — Global Aggregate Bond

Lienesu cy6¢oHp,
Amundi Funds Bond Global Aggregate
Aa ce npeumeHyBa Ha "Amundi Funds Global
Aggregate Bond"

Llen

Llenm ga yBeamMum CTOMHOCTTa Ha MHBECTULMATA U A3
npeaocTaBy NpUXod, 3a NPEnopPbUYATENHMA NepUos,
Ha 33 bpIKaHe.

Uenn ga noctMrHe KomMbBWHaums OT npuxod U
KanuTanos pactexx (oblla Bb3spbliaemoct). Mo-
KOHKpEeTHO cyb6doHABLT ce cTapae Aa HagmuHe
(cnep npunoxumure Takcu) nHaekca Bloomberg
Barclays Global Aggregate Hedged (USD) 3a
NpenopbYUTENIHUA NEPUOA Ha 3aabpKaHe.

MHBECTULUMOHHA NONNTUKA

Cy6doHOBLT MHBECTMPA OCHOBHO B 06/AMraumu ot
MHBECTULMOHEH KNlac OT BCAKAKbB TUM U B LEHHU
KHUXa Ha MapuU4vHMUA nasap, OT LWUPOK Ha6op oT
M34aTenn, BKA. MPABUTENCTBA, JIOKA/IHU OpraHu,
HagHauMOHaHN opraHu, meXayHapoaHu
I'Iy6l1Ml-IHVI OpraHn n Kopnopauun oT uenna CBAT.
Tesun obmraumm ca geHomuHUpaxHu B8 OECD BanyTtn
Wan  gpyrm BanyTM, KouMTO Cca  CBOBOAHO
KOHBEPTUPYEMMN.

CybdoHabT MoXke pda uHBecTMpa o 10% ot
aktusuTe cn B apyrm MNKU n NKUMNLK.

Cy6doHObT paswmpeHo M3Mos3Ba AepuBaTMBM 3a
HamanfABaHe Ha Pas3/IMiHU PUCKOBE, 33 ePEKTUBHO
ynpae/ieHMe Ha noptdoNMO M KaTo HauumH 3a
noJly4aBaHe Ha eKCrno3uums (Obara UM Kbca) KbM
pPasnnyHMU  aKTuBK, Nasapu WIN U3TOYHULUU Ha
npuxoau.

Ynorpe6ara Ha gepuBatneu ot cybpoHaa moxKe aa
reHepyMpa BUCOKO HMBO Ha JauBbpumK. [o-
KOHKpeTHO cy6¢doHAbLT MoOXe aa MHBecTUpa B
KPaTKOCPOYHM U CPegHOCPOYHM CyanoBe Ha
pasmepu Ha craBku. Mo BCAKO Bpeme AbAarure
nosuuum Ha cybdoHaa we 6bOAT [OCTAaTLYUHO
JMKBUAHU 33 MOKpMBaHe Ha obaurauuure,
NPOM3TUYALLM OT KbCUTe NO3ULUMK.

Cy6doHALT WHBECTMPA OCHOBHO B  [b/rOBU
WMHCTPYMEHTM  C  WMHBECTULMOHEH  PEenTUHT
(oBAMrauMm M MHCTPYMEHTM Ha NapuUyHMUA nasap)
Ha uM3gatenM OT UAN  CBAT, BK/IKOYUTEHO
HOBOBB3HMKBALLM Ma3apu. UHBecTULMUTE MOXKe
O3 BK/IIOUBAT LIEHHUM KHWXKa, obe3neueHn c
unoteKa (LUKOW) n ueHHn KHuXKa, obesneueHn ¢
aktueu (LLKOA).

Mo-cneuuanHo, cybdpoHaBLT MHBECTUpPA Hall-
Manko 67% OT aKTMBUTE CU B AbJAroBU
MHCTPYMEHTU, EMUTUPAHU UAN FaPaAHTUPaAHU
OT pAbpXaBn UYneHKM Ha OWUCP wmam
€MUTUPAHU OT KOPMOPaTUBHU HOPUAUYECKU
LA, BK/IIOYMTE/THO UNOTEYHU LLIEHHU KHUXKA
(MBS) 1 o6e3neyeHn ¢ aKTUBM LLeHHU KHUXKA
(ABS) c WHBeCTUUMOHEH pelTUHr. 3a Tesn
MHBECTULMM HAMA Ba/lyTHU OrpaHUYEHUA.
Cy6doHADLT moXKe Aa uMHBecTupa Ao 25% ot
HETHUTE CU aKTUBU B KUTACKM obaurauum,
ODEHOMMHUPAHW B MeCTHa Banyta, a
MHBECTUL MU MOTaT Aa Ce NPaBAT MHAUPEKTHO
UAN AUPEKTHO (T.e. upe3 NpAK AocTbn A0
BbTPEWHNA  MeXKaybaHKoB nasap Ha
obaurauum Ha Kutaii) B Kutaiicku obaurayum.
MnoTeKute Ha MNOTEUYHUTE LEHHM KHUXKaA
MOraT ga ca TbProBCKM WAN XWIMLWHK, a
MMNOTEYHUTE LUEHHM KHUXKa Morat ga umar
MAN A3 HAMAT HAKAKbB BUA AbPXKaBHO
obe3neyeHune Ha Kpeaur.

EKcnosvumusata Ha cy6dpoHAa KbM  MUMNOTEYHU
LeHHM KHMXKA M obe3neyeHU C aKTUBU LieHHU
KHWXKa e orpaHuyeHa A0 40% OT HeTHUTE aKTUBM.
ToBa BK/IlOUBA HENpPAKa eKcnosuumsa, npuaobura
Yypes3 LEeHHU KHUKa, YMeTo obaBABaHe NpeacTom
(TBA), orpaHuueHa a0 20% OT HETHUTE aKTUBMW.
Cy6doHabT uHBECTMpPaA Ha-manko 80% ot
AKTUBUTE CU B LEEHHU KHUXKA C MHBECTULMOHEH
peATUHr.
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CbobpasABailkKm ce C oOnNUCaHUTe no-rope
NONUTUKK, CY6POHABT MOMKe CbLLO Aa MHBECTMPA
B ApyrM BUAOBE AbATOBU WHCTPYMEHTH, B
[Eno3nUTH, KaKTo U B CleAHUTEe MNPOLEeHTU OT
HETHUTE CU aKTUBMU:

- KOHBepTMpyemu obamnraumm: 25%

- aKLMM U CBBP3aHU € aKLUUN UHCTpYyMmeHTU: 10%

- MKUMUK/MKA: 10%

EKcnosuumuaTta Ha cy6poHAA KbM  YCAOBHM
KOHBepTUpyemu obauraumm e orpaHudeHa [o
10% oT HeTHUTe aKTUBWU.

CybdoHaBLT M3M0/13Ba AEPUBATUBK 33 HAMaNABaHe
Ha Pa3/IMYHM PUCKOBE, 33 ePEKTMBHO YNpaBIeHNE
Ha NopTdOMO M KAaTO HauMH 33 MOJlyYaBaHe Ha
EKCrosuumMs (Obira WMAM KbCa) KbM  Pas/IMyHM
aKTMBM, Masapy WAN APYrM  MHBECTULMOHHM
Bb3MOXHOCTU  (BKN.  OepuBaTMBM,  KOUTO
doKycupar BbpXy Kpeaut, pasmepu Ha CTaBKa M
obmeH Ha Banyta). CybpoHaLT MOXKe Aa
M3non3Ba KpeautHu aepwsatmeu (ao 40% ot

HEeTHUTe aKTUBM).

OcHoBHa BanyTta

EUR

usD

Mpodun Ha nHBeEcTUTOpPA

MpenopbyMTEeNHO 32 MHBECTUTOPU Ha ApPebHO

C OCHOBHO NO3HaHMe 33 MHBECTUPAHETO BbB
¢doHooBE M 6E3 MAM OrpaHMYEH OMUT C
WHBeCTMpaHe B cybdoHAa Manm nomdobHu
¢doHaoBe.

Kouto pasbupat pucka oT 3aryba Ha vacT
WK Ha Lenna MHBECTUPAH KanuTtann.
Topcewy p[a yBenAnyaT CTOMHOCTTA Ha
WHBECTMLMATA CM M A3 NPefOCTaBAT LOXOL

MpenopbYyMTENHO 338 MHBECTUTOPU Ha ApebHO

e C OCHOBHO MO3HaHWe 33 MHBECTUPAHETO
BbB GoHA0BE M 6€3 UM orpaHUYeH ONuUT ¢
MHBecTUpaHe B cybPoHOa MAM NoJ06HM
doHpoBe.

e KouTo pas3bupaT pucka oT 3aryba Ha 4acT
WAW Ha Lenna MHBECTUPAH KanuTtan.

e Tobpcewm pJa yBeAMYAT CTOMHOCTTA Ha
WMHBECTULMATA CU U A3 NPeLOCTaBAT AOX04,

3a npenopbyYnTeNHNA nepuvog Ha 3a npenopbyYnUTENHUA nepuon  Ha
3a4bpKaHe. 3a4bpKaHe.
OCHOBHM pUcCKoBe
¢ KonektMBHO nHBecTMpaHe e KoHTpareHT
e KoHTpareHt ¢ [OvpkaBeH puck — Kuraii
e Kpegut e Kpeaut
e Banyra e Banyta

OepvsaTtneu (paswmpeHa ynotpeba)
HoBoBb3HMKBaLLM Nasapm
XenkupaHe

Pasmep Ha cTaBKa

JInBbpuraxK

JInkenaHoct

Masap

WUHBecTMUMM Ha NAapUYHUA Nasap
OnepaTtuBeH

¢ o nogpasbupaHe

e [lepuBaTtusu

e HoBOBbB3HWKBaLLM Na3apwm
e XepXupaHe

e Bucoka goxoaHocT

e Pa3smep Ha CTaBKa

e MHBecTMUMOHEH POHA,

e JlnBbpuax

e JlukBngHoct
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e Kbcu nosmnuun e YnpaBneHue

e [lasap

e LUKOWU/UKOA

e OnepatmnseH

e [pepBapuTenHo NaaliaHe U yabKaBaHe

MpenopbunTeneH nepuoa Ha NnpuTeXxkaHue

4 roguHu ‘ ‘ 3 roguHu

MeTog, 3a ynpaBieHue Ha pUCKa

OTHocuTenHa VaR ‘ ‘ OTHocuTenHa VaR

Noptdonuno c pedpepeHTEH PUCK

MHaekc Bloomberg Barclays Global Aggregate WHaexc Bloomberg Barclays Global Aggregate)

(xeprkunpan USD)

MaKcMmanHo o4aKBaH IMBbPUAK

600% | | 700%

EKkcnosuuma Ha akTuem Kbm TRS

OuakBaHo: 5% OuakBaHo: 0%
Makcumym: 10% Makcumym: 0%

Ekcnosuuyma Kom SFT

OuakBaHo: 10% OuakBaHo: 5%
Makecumym: 75% Makcumym: 100%

MUHBECTULUNOHEH MEeHUAXbpP

Amundi Asset Management ‘ ‘ Amundi Asset Management
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Cnusawy, cy6¢poHp,
Amundi Funds Il - Global Ecology

LUenesu cy6doHa
Amundi Funds Global Ecology ESG

Llen
Uenn fa ysennum CTOMHOCTTa Ha MHBECTULMATA Uenn Aa yBenuuu CTOMHOCTTA Ha
cu 3a npenopbvynTeHnNA nepuos Ha MHBECTUUUNATA (o]7] 3a npenopbvynTeNnHUA
3aabpKaHe. nepuog, Ha 3agbpKaHe.
MUHBECTULMOHHA NOAUTUKA

Cy6dpoHABT MHBECTMPA OCHOBHO B LUMPOK Habop
OT aKUMM Ha KOMMAHWW OT LEeNUA CBAT, KOUTO
npeanarat NpPoAyKTM WAWU TEXHONIOTUM, KOWUTO
NPOMOTMPAT NO-4YNCTa M 34PaBOCNOBHA OKO/HA
cpefa  MAM  Ca eKONOTMYHU.  [Mpumepute
BK/IIOYBAT KOMMNAHWUM B 06NacTUTE Ha KOHTPOAa
Ha 3aMbPCABAHETO Ha Bb3AyXa, aNTepHaTMBHATa
eHeprus, pPeunKINpPaHeTo, TPETUPAHETO Ha
BOAM U buotexHonormata. CybdoHABT MoKe aa
mHeectnpa o 10% ot aktusute cun B apyrun MNMKU
n MKUNUK.

Cyb6doHaBT MOXKe Aa M3M0a3Ba AepUBaTUBK 33
HamasifABaHe Ha Pas3/IMYHUTE PUCKOBE WM 3a
e(deKTMBHO ynpas/sieHue Ha noptdoano.

Cy6poHABT MHBECTMPA OCHOBHO B LWMPOK
Habop OT aKLMM HA KOMMNAHUW OT LLeNs CBAT,
KOMUTO npepnarat NpPoAyKTU WAW TEXHO/0MMM,
KOMTO NMPOMOTMPAT MO-4YUCTa U 34PaBOCNOBHA
OKO/MHa cpegja WM ca  eKOJIOTUYHM.
MpumepuTte BKAKOYBAT KOMMAHUKU B 0bnacTuUTe
Ha KOHTPO/NA Ha 3aMbpPCABAHETO Ha Bb3AyXa,
aNTepHaTUBHaTa €Heprua, peuuKInpaHeTo,
TPeTUpaHeTO Ha BoAW M OWOTEXHONOrMATa.
CybdoHABT MOXKe aa mHBecTMpa o 10% ot
aKtmsuTte cu B apyrm MK n NKUMLK.

CybdoHaBT  M3MoOs3Ba  AepuBaTMBM  3a
HamanABaHe Ha pPas/M4HM  PUCKOBE, 3a
edeKTMBHO ynpassieHne Ha NopTHO/IMO U KaTo
HAuYMH 33 NoJiyyaBaHe Ha eKcnosuuma (abara
MM KbCa) KbM pas3IMuHU aKTUBM, Na3apyu Uam
OPYrM WHBECTULMOHHU Bb3MOXKHOCTU (BK..

pepusatmMen, Kouto  (POKycupar  BbpXy
aKuum).
OcHoBHa Banyrta
EUR ‘ ‘ EUR

Mpodun Ha nHBECTUTOpPA

MpenopbyMTeNHO 32 MHBECTUTOPU Ha APebHO
C OCHOBHO NO3HaHMWe 33 MHBECTMPAHETO BbB
¢doHaoBe 1 6e3 UM orpaHMUYeH onuT ¢
MHBecTUpaHe B cybdpoHaa nam nogobHm
¢doHaoBeE.

KowuTo pasbupart pucka oT 3aryba Ha yacTt
WY Ha Lena MHBECTUPAH KanuTan.
Tbpcewm Aa yBeanyaT CTOMHOCTTA Ha
WMHBECTULMATA CU 33 NPENnoPbYMTENHUA
nepuog Ha 3agbprKaHe.

KBannouumpa ce Kato cybdoHA ¢ akumum 3a
HEMCKUTE AaHDBYHU LLeNu.

MpenopbyMTeNHO 33 MHBECTUTOPU Ha ApPebHO
C OCHOBHO NO3HaHMWe 3a MHBECTMPAHETO
BbB PpoHA0BE U 63 UAKN OrpaHNYEH OMUT C
MHBECTMpaHe B cybdoHAa nam noaobHu
¢doHpoBe.

KowuTo pasbupart pucka oT 3aryba Ha yact
WM Ha LLeNInA MHBECTUPAH KanuTan.
Tbpcelwy fa yBeamyaT CTOMHOCTTA Ha
MHBECTMLMATA CU 33 NPENOPbYMTENHUA
nepuos Ha 3agbprKaHe.

KBannouumpa ce Kato cybdoHA, ¢ akumum 3a
HEMCKUTE JaHbYHU Lenn.

OCHOBHM p

UCKoBse

KoneKkTtMBHO MHBECTUpaHe
Banyta

Jdepusatmsmn
HoBoBb3HMKBALLM Na3apu
AKumA

JInkenaHoct

e KoHueHTpauma
KoHTpareHT
Banyta

Mo noapasbupaHe

LJepusatnsu

HoBOBB3HMKBALLM Na3apu
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Masap e AKumAa

OnepatuBeH e XeaxupaHe

e UMHBeCTUUMOHEH doHA,
e JlukBngHoct

e YnpaBneHue

e [asap

e OnepatmnseH

MpenopbunTeneH nepuoa Ha NnpuTeXkaHue

5 roanHu ‘ ‘ 5 roanHu
Mertog, 3a ynpaBaeHue Ha puUcKa
OTHocuTenHa VaR ‘ ‘ AHraXnumeHt
Noptdonuno c pedpepeHTEH PUCK
MSCI World Index ‘ ‘ He e npunoxunmo
MaKcMmanHoO 04aKBaH INBbPULAK
100% | | 110%
EKcno3uuma Ha akTuBu Kbm TRS
OuakBaHo: 0% OuvaksaHo: 0%
Makcumym: 0% Makcumym: 0%
EKkcno3uuma kbm SFT
OuakBaHo: 5% OuvakBaHo: 5%
Makcumym: 25% Makcumym: 90%
UHBECTULMOHEH MEHUAKDBP
Amundi Ireland Limited ‘ ‘ Amundi Ireland Limited
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Cnusawy, cy6¢poHp,
Amundi Funds Il — Global Equity Target Income

Lienesu cy6¢oHp,
Amundi Funds Global Equity Target Income

Llen

LUenn pa npesoctaBu npuxod U Aa yBenuu
CTOMHOCTTa  Ha  MHBecTMUMATa CM  3a
npenopbYMTENHUA Nepmnoa Ha 3aabpiKaHe.

Uenn pa npeaoctaBu npuxon M Aa yBenmuu
CTOMHOCTTa Ha  MHBECTMUMATA CM 33
npenopbYMTENHUA NEPUO Ha 3aibprKaHe.

UHuBecTUyMo

HHa NOJINTUKaA

Cy6dpoHABT MHBECTMpPaA NpeguMmHO B LUMPOK
Habop OT aKUMWM Ha KOMMAHMK OT LLennA CBAT.
CybdoHabT MoxKe Aa uHBecTupa go 20% ot
cBouTe aKTUBKM B obanraunmn. Cy6doHaBT MoKe
0a wHsectmpa o 10% OT akTMBuTE CUM B Apyrn
MKW 1 NKUNLUK.

Cyb6doHaBT MOXKe Aa M3MNon3Ba AepuBaTUBK 3a
HamansBaHe Ha pas3/IMYHUTE pPUCKOBE, 3a
ebeKTMBHO ynpaB/ieHMe Ha noptdoano wunm
KaTo HauMH 3a No/syyaBaHe Ha eKCnosuuma KbM
Pa3/IMYHU aKTUBM, Mas3apyM UAM U3TOYHULMU HaA
npuxoau. Mo-KoOHKpeTHO cyb6¢doHADLT M3N0N3Ba
onuuMM 3a reHepupaHe Ha [AONbJHUTENEH
goxog. CybdoHABT MOXKe CblWo TaKa pga
npoAaBa KPATKOCPOYHM KOA ONUUM  Ha
136paHu no M3bpaHU 3anacu U Koa onuuu no
MHAEKCU 33 aKuMKM, KAaKTO U nyT onuuum no
3anacu 3a 3aKynyBaHe B 6baelue, Ha LenesBu
L,eHU, KOUTO Ca NOA TEeKYLLLOTO Na3apHO HUBO.

Cyb6doHABT MHBECTMPA MpPeaMMHO B LUMPOK
Habop OT aKUMW Ha KOMNAHWUWU OT LENNA CBAT.
Cyb6doHaBT MoKe Aa uHBecTMpa Ao 20% ot
cBouTEe aKtMem B obauraumun. Cyb6doHabLT
MmoXe ga nHeectnpa go 10% ot aktmsute cu B
apyrv MK v NKUMLK.

CybdoHaBbT  M3Mos3Ba  AepuBaTtMBM  3a
HamanABaHe Ha pPas/IM4HM  PUCKOBe, 33
edeKTMBHO ynpasaeHne Ha NopTdOAMO U KaTo
HauMH 3a NoJlyYaBaHe Ha eKcnosuuma (abara
WAWN KbCA) KbM PA3INYHM aKTUBM, Na3apyu UAU
APYrM WHBECTULMOHHMU Bb3MOXKHOCTU (BKA.
AepuBaTUBKU, KOUTO  GOKycupaT  BbpPXY
aKuum).

OcHoBHa BanyTta

usb

usb

Mpodun Ha nHBECTUTOpPA

MpenopbYyMTENHO 33 MHBECTUTOPMU Ha ApebHO
C OCHOBHO NO3HaHMe 33 MHBECTMPAHETO BbB
¢doHAoBe 1 6e3 UM OrpaHNYEH ONUT C
WMHBeCTMpaHe B cybdoHAa M Nogo6HM
¢doHpoBe.

Kouto pasbupat pucka ot 3aryba Ha yacT
WK Ha Lenna MHBECTUPAH KanuTtan.
Tobpcewy aa yBenmyaT CTOMHOCTTA Ha
WHBECTMLMATA CU U a3 NPefoCTaBAT AOX04,
3a NPenopbYUTENHUA NEPUOL HA
3abprKaHe.

KBannouumpa ce Kato cybdoHA ¢ akumm 3a
HEMCKUTE AaHDBYHU Lenn.

MpenopbYyMTENHO 33 MHBECTUTOPU Ha ApebHo
C OCHOBHO NO3HaHWe 3a UHBECTUPAHETO
BbB GOHA0BE U 6€3 MK OrpaHUYEH OMNUT C
MHBecTUpaHe B cybdoHaa an noaobHu
doHpoBe.

Kouto pasbupat pucka ot 3aryba Ha yact
WAW Ha Lenna MHBECTUPAH KanuTas.
Tbpcewm ga yBenmyaT CTOMHOCTTA Ha
WMHBECTULMATA CU U A3 NPeoCTaBAT AOX04,
33 NPenopbYUTENHUA NEPUOL HA
3abprKaHe.

KBannouumpa ce Kato cybdoHA, ¢ akumm 3a
HEMCKUTE AaHbYHU LEeNN.

OCHOBHM p

UCKoBse

KonekTMBHO nHBecTnpaHe
KoHTpareHT

Banyta

Jdepusatmsmn
HoBoBb3HMKBaLLM Nasapm

KoHTpareHT

Banyta

Mo noapasbupaHe
Jdepusatmsn
HoBoBb3HMKBaLLM Na3apu
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AKumA e AKUMuA
JInsbpuaxK e XepXXupaHe
JlInkBngHoct e UMHBeCTUUMOHEH doHA,

Masap

e JlnkBngHocTt

OnepatuseH e ¥YnpaBneHue

e [asap
e OnepatmnseH

MpenopbunTeneH nepuoa Ha NnpuTeXkaHue

5 roanHu ‘ ‘ 5 roanHu

MeTog, 3a ynpaBieHue Ha pUCKa

OTHocuTenHa VaR ‘ ‘ AHraXnumeHt

Noptdonuno c pedpepeHTEH PUCK

MSCI World Index ‘ ‘ He e npunoxunmo

MakcumanHo o4yaKkBaH IUBbPUANK

125% | | 110%

EKcno3uuma Ha akTuBu Kbm TRS

OuaksaHo: 0% OuakBaHo: 0%
Makcumym: 0% Makcumym: 0%

EKkcno3uuma kbm SFT

OuakeaHo: 0% OuakBaHo: 0%
Makcumym: 0% Makcumym: 90%

NHBECTULMOHEH MEHUAKDBP

Amundi Ireland Limited ‘ ‘ Amundi Ireland Limited

54




Cnusawy, cy6¢poHp,
Amundi Funds Il — Global Inflation-Linked
Short-Term

Lienesu cy6¢oHp,
Amundi Funds Bond Global Inflation
Aa ce npeumeHyBa Ha "Amundi Funds Global
Inflation Bond"

Llen

Llenv aa yBesMumM B peasiHv CPOKOBE CTOMHOCTTa Ha
MHBECTMUMATA W A3 NpeaocTaBuM npuxod, 3a
NpPenopbYNTENHUA NEPUOA Ha 3adbpKaHe.

Uenn ga noctMrHe KomMbBWHaums OT npuxod U
KanuTanos pactexx (oblla Bb3spbliaemoct). Mo-
KOHKpEeTHO cyb6doHALT ce cTapae Aa HagmuHe
(cneg, npunoxxumure Takcn) nHaekca Bloomberg
Barclays WGILB All Markets Euro Hedged 3a
npenopbYUTEeIHUA NepUop, Ha 3aabpiKaHe.

UHBecTUyMo

HHa NOJINTUKA

CybdoHabT MHBECTMPA NpeauMHO B 0bauraumm ot
WHBECTUUMOHEH KAac, CBbpP3aHM ¢ MHbMAUMS,
u3aasaHu ot npasurencrsa ot OECD nam nokanum
opraHm, HaAHALUOHANHU opraHm ]
MeXKAYHapoaHU nybAnyHM opraHuM, KouTo Ca
OEHOMMHMPAHM B €BPO WAM B Apyra BajyTta, npu
MOJIOXKEHME, Ye Te MPUHLMIMHO Ca XEAKMPAHU KbM
eBpoto. Cyb6dpoHABLT We uHBeCTUpa NpeaumHo B
obauraumm, UMITO OCTaBall, MaTypuTeT He e no-
ronam ot 60 meceua. Cy6¢poHALT He MHBECTUPA B
AKLMKM AN KOHBEPTUPYEMM LIEHHU KHUXKA.
Cyb6doHabT Moxe pfa uHBectMpa g0 10% ot
aktusuTe cn B apyrm MNKU n NKUMLK.

Cy6donabT paswmpeHo M3Mos3Ba LepuvBaTMBM 3a
HamanABaHe Ha Pas3/IMYHU PUCKOBE, 33 ePEKTUBHO
ynpaeieHWe Ha nNopTdoAMO M KaTo HauMH 33
noJlydaBaHe Ha eKCrno3nums (Obara UM Kbca) KbM
Pa3/IMYHN aKTMBM, Na3apy WMAUM MU3TOYHULM Ha
npuxoau.

ToBa MOXe p[a reHepuMpa BMCOKO HMBO Ha
nmBbpUAK. Mo-KOHKpeTHO cy6doHABT MmoXe Aa
MHBECTMPA B KPATKOCPOUHU U CPesHOCPOHHM
CyanoBe Ha pasmepu Ha cTaBKu. Mo Bcako Bpeme
Abarute no3vuMm Ha cy6doHpa we 6baar
DOCTaTbMHO  /IMKBUAHW 33  MOKpPUBaHe Ha
obauraymmre, NPOU3TUYALLM OT KbCUTE NO3ULUMN.

CybdoHabT MHBECTUPA npeauMmHo B
MEXOYHAPOAHW  obauraumm  CBbp3aHM  C
nHdNaUMATA.

Mo-cneumanHo cybpoHALT MHBECTUPA Hal-ManKo
50% OT HeTHWTE aKTMBM B ObAuraumMm c
WNHBECTULMOHEH PENTUHT, CBbP3aHU o
UHdNAUMATA, AEHOMMHUPAHM BbBB BaNyTM Ha
OECD wnu abpKaBa-uieHKa Ha Esponeiickua
Cblo3.

CnasBaiiky ropHUTE NOAUTUKK, CYBPOHALT MOXKe
CbLUO Aa MHBECTMPA B APYrv TUNoBe obaurauum,
B MHCTPYMEHTU Ha NApUYHMA Nasap, B AEen03UTU
M MOXe [a UHBECTUpA C/eaHuTe MPOLEHTU OT
HEeTHWUTe aKTUBM:

- KOHBepTMpYyemu obauraumm: 25%

- @KLK 1 CBBP3aHU € aKLMU UHCTPyMeHTU: 10%

- NKUANLUK/NKK: 10%

MHBecTUumMmTE, KOUTO He ca B eBpO, TPAbBa Aa ce
XeAK1parT cpeLLy eBpoTo.

Cyb6doHabT M3n0/13Ba AEPMBATUBM 33 HAMA/IABAHE
Ha Pa3/IMYHM PUCKOBE, 3a ePEKTMBHO yNpaBieHne
Ha NopTHOIMO M KaTO HauYMH 33 MOJlyYaBaHe Ha
EKCMo3uumMa (4bAra WMAM KbCa) KbM  Pas/INYHK
aKTMBM, Mas3apy WA ApYrM  MHBECTULMOHHM
Bb3MOXHOCTM  (BKN.  AepuBaTMBK,  KOWUTO
dokycupar Bbpxy Kpeaut, pasmepu Ha CTaBKa,
obmeH Ha Banyta U uHbnauma). CybpoHALT
MOXKe Aa U3MNON3Ba KpeauTHU AepuBatveu (o
40% OT HETHUTE aKTUBM).

OcHoBHa BanyTta

EUR

EUR

Mpodun Ha MHBecTUTOpPA

MpenopbyMTEeNHO 33 MHBECTUTOPU Ha APebHO

e C OCHOBHO MO3HaHMWE 3a MHBECTMPAHETO BbB
¢doHpoBe M 6€3 WAM OrpaHWYEH ONUT C
MHBeCTUpaHe B cybdoHAa wanm nopobHu

MpenopbyMTeNHO 33 MHBECTUTOPU Ha ApebHO

e C OCHOBHO NO3HaHWe 33 MHBECTUPAHETO
BbB GOHA0BE U 6E3 UM OrPaHUYEH ONMUT C
WHBecTUpaHe B cybdoHAa MAM NoJo6HM
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doHpoBe. doHaoBe.

e Kouto pasbupaT pucka oT 3aryba Ha yact e Kowuto pasbupat pucka ot 3aryba Ha 4yacT
WM HA LenA MHBECTUPAH KanuTan. WKW Ha Lenna MHBECTUPaH Kanutan.

e Tobpcewm pa yBeAMYaT CTOMHOCTTA Ha e Topcewm pa yBenMyaT CTOMHOCTTA Ha
WHBECTULMATA CU M A3 NPeLoCTaBAT AOXOA4 WHBECTULMATA CM M A3 NPenoCcTaBAT 40X04,
3a npenopbYMTENHUA nepuoz, Ha 3a npenopbyYMTeENHMA  Nepuos  Ha
3a4bpKaHe. 3aabpiKaHe.

OCHOBHM pUCKOBEe

¢ KonekTMBHO MHBecTUpaHe e KoHTpareHT

e KoHTpareHTt e Kpeaut

e  Kpegut ¢ o nogpasbupaHe

e [epuBaTueu (paswmpeHa ynotpeba) e [epvBatmau

o XearupaHe e XepxunpaHe

e Pa3smep Ha cTaBKa e Pasmep Ha CTaBKa

o JluBbpmax e MHBecTMuMOHEH GOoHA,

e JInkBMAHOCT e JlukBngHocT

e [azap e YnpasneHue

¢  MHBecTMUMM Ha NapuYHUA Nasap e [asap

e OnepatmseH e OnepatueeH

¢ Kbcu nosnuum ¢ [pepBapuTenHo NaalwaHe U yabaXKaBaHe

MpenopbunTeneH nepuoa Ha NpuTexXaHue

3 rognHu ‘

3 roauHu

MerTog 3a ynpaB/iieHMe Ha PUCKaA

OtHocuTenHa VaR ‘

AHrakmmeHnTt

Noptdonuno c pedpepeHTeH pUcK

NHaekc Bloomberg Barclays World Government
Inflation-Linked Bonds 1-5 Yrs (xeaskupaH Kbm
EUR)

He e npunoxumo

MaKcmanHo o4ak

BaH IUBBPULAK

350% \

\ 110%

EKkcnosuuma Ha akTuem Kbm TRS

OuakBaHo: 0%
Makcumym: 0%

OuvakBaHo: 0%
Makcumym: 0%

Exkcnosuy,

Kbm SFT

OuvakBaHo: 0%
Makcumym: 0%

OuakBaHo: 30%
Makcumym: 100%

MHBECTULUMNOHEH MEeHUAXKbP

Amundi Asset Management ‘

Amundi Asset Management
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Cnueauwy, cy6dpoHa
Amundi Funds Il -
Global Multi-Asset Conservative

LUenesu cy6doHa
Amundi Funds
Global Multi-Asset Conservative

Llen

Uenn ga yBennyiun CTOMHOCTTa Ha MHBECTULLMATA
1 da NnpeaocrtaBu Nnpmnxoa 3a npenopbynTenHUA
nepunoa Ha 3agbpKaHe.

Uenn  pa  yBenaunuu CTOMHOCTTa Ha
MHBECTUUMATA M Aa NpenocTaBu nNpuxon 3a
NpenopbYUTENHNA Nepuoa Ha 3agbpiKaHe.

UuBecTuymo

HHa NO/IUTUKaA

Cy6¢boHABT OCHOBHO MHBECTMPA B LUMPOK Habop
OT 06AMraumm oT LEenunsa CBAT, KAaKTO U B LeHHU
KHMKa 32 MapuyHMA nasap. Toea Moxe Aa
BKJ/11O4MBA NPABUTE/ICTBEHU, KOPNOPATUBHU NN
apyrv obanraumm.

CybdoHABT MoKe aa uHeectupa go 10% ot
CBOWUTE aKTUBW B YC/IOBHU KOHBEPTUPYEMMU
obauraumm n moxe CbLLO TaKa Aa MHBeCTUpa A0
30% OT aKTMBUTE CM B aKLUM MO L&A CBAT.

CybdoHABT MoKe aa uHeectTnpa go 10% ot
aKtmsuTte cu B apyrm MK n NKUMLK.

Cyb6doHABT MOXKe Aa M3MoJ13Ba AepUBaATUBU 33
HaMa/iABaHE Ha Pa3/IMYHM PUCKOBE, 33
e(deKTMBHO ynpaBaeHune Ha NopTdHOINO0 UK
KaTO HauMH 3a MoJly4aBaHe Ha EKCMOo3NLMA KbM
Pa3/IMYHU aKTUBMU, Na3apu UAU U3TOYHULM HA
npuxoan. Cy6poHABLT MOXKe Aa M3Non3Bea
OepvBaTMBU 3a NOJy4aBaHe Ha KCNo3ULMA KbM
3aemm 0o makcumym 20% OT HerosuTe aKTUBMK.

Cy6doHABT OCHOBHO MHBECTUPA B LUMPOK
Habop oT 06Anrauum OT LLEeNnA CBAT, KAKTO U B
LEeHHW KHMKA 32 NapuyHuMA nasap. ToBa moxe
[a BK/IOYBA NPaBUTENCTBEHU, KOPMNOPATUBHU
AN apyru obanraumu.

Cyb6doHaBLT MmorKe aa nHBectTupa Ao 10% ot
CBOMTE aKTUBU B YC/IOBHM KOHBEPTUPYEMMU
06Mraumm 1 MoxKe CbLLO TaKa A4a UHBeCTUpPaA
00 30% oT aKTMBUTE CU B aKL MW MO LLenns
CBAT.

CybdoHABT MoKe aa uHBectTupa go 10% ot
aKtmsuTte cu B apyrm MK n NKUMLK.

Cyb6dboHABT M3N03Ba AepuBaTUBHY 33
HamanABaHe Ha pPa3/IMYHU PUCKOBE, 33
e(deKTMBHO ynpaBaeHue Ha NopTdHOoINO0 U KaTo
HauMH 3a NoJiydaBaHe Ha ekcnosuuma (abara
WM KbCa) KbM PasIniHM aKTUBM, Na3apu Uam
APYrM UHBECTULMOHHU Bb3MOXKHOCTYU (BKA.
AepuBaTUBU, KOUTO GOKYCUPAT BbPXY
KpeguT, akuum, pasmepu Ha cTaBKa, obmeH
Ha BanyTa U uHdnauua). CydopoHABLT MoXKe Aa
M3Mno3Ba AepMBaTUBM 3a NONyYaBaHe Ha
€KCno3numa Kbm 3aemun 4o makcumym 20% ot
HEroBMTe aKTUBMU.

OcHoBHa BanyTta

EUR

EUR

MNpodun Ha

MHBECTUTOPA

MpenopbyMTEeNHO 32 MHBECTUTOPU Ha ApebHO
C OCHOBHO NO3HaHMe 33 MHBECTMPAHETO BbB
¢doHaoBe 1 6e3 UM orpaHMUYeH onuT ¢
nHBecTUpaHe B cybdpoHaa nam nogobHm
¢doHaoBeE.

KowuTo pasbupart pucka oT 3aryba Ha yacTt
WY Ha Lena MHBECTUPAH KanuTan.
Tbpcewm Aa yBeanyaT CTOMHOCTTA Ha
WMHBECTULMATA CM U A3 NPeaoCcTaBAT 4oXo4,
3a MPEenopbUYUTENIHMSA Nepuoa Ha
3aZbprKaHe.

MpenopbyMTeNHO 33 MHBECTUTOPU Ha ApebHO
C OCHOBHO NO3HaHMWe 33 MHBECTMPAHETO
BbB PpoHA0BE U 63 UAKN OrpaHNYEH OMUT C
nHBecTMpaHe B cybdoHaa nam Nnoao6bHu
¢doHpoBe.

KowuTo pasbupart pucka oT 3aryba Ha yacTt
WM Ha LLeNInA MHBECTUPAH KanuTan.
Tbpcely fa yBeamnyaT CTOMHOCTTA Ha
MHBECTMLMATA CU U A3 NPeAoCTaBAT f0X04
3a NPenopbYMTENIHUSA Nepuoa Ha
3aZbprKaHe.

OCHOBHM pUCKoBe

KonektneHoO MHBECTUPAHE

KoHTpareHT
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YCcNI0BHO KOHBepTMpPYemu obauraumm
KoHTpareHT

Kpegut

Banyta

Jepusatmsn

HoBoBb3HMKBALLKM Na3apu

AKuuA

XeakupaHe

Pasmep Ha cTaBKa

JInBbpuaXK

JlInkBngHoct

Masap

WUHBecTMUMM Ha NapUYHUA Nasap
OnepaTtueeH

Kpegut

Banyta

Mo noapasbupaHe
Jepusatnsun
HoBOBBb3HMKBALLM Na3apu
AKuua

XepxunpaHe

Bucoka goxogHoct
Pasmep Ha cTaBKa
NHBecTuumoHeH doHAa,
JInBbpuraK

JlInkBngHoct
YnpasneHue

Masap

LLKOU/LUKOA
OnepaTtuneeH
MpepBapuTenHo nnawaHe y yabaxKaBaHe

MpenopbunTeneH nepuoa Ha NpuTexXaHue

4 roanHm ‘

4 rogmHn

MerTog 3a ynpaB/iieHMe Ha PUCKaA

OtHocuTenHa VaR ‘

Absolute VaR

NopTtdonuno c pedpepeHTeH pUCK

40% nHaekc Bloomberg Barclays Global
Aggregate; 40% nHaekc Bloomberg Barclays
Euro Aggregate; 20% nHaekc MSCI World

He e npunoxmmo

MaKcMmanHo o4aKBaH IMBbPUAK

200%

200%

EKkcnosuuma Ha akTuem Kbm TRS

OyakBaHo: 5%
Makcumym: 10%

OuyakBaHo: 5%
Makcumym: 100%

Ekcnosunuma

Kbm SFT

OuakBaHo: 0%
Makcumym: 0%

OuvakBaHo: 0%
Makcumym: 90%

UHBECTULMOHEH

MeHUAXbp

Amundi SGR S.p.A ‘

Amundi SGR S.p.A
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Cnueauwy, cy6dpoHa
Amundi Funds Il -
Global Multi-Asset Target Income

Lienesu cy6¢oHp,
Amundi Funds
Global Multi-Asset Target Income

Llen

Llenn aa npeaoctasu Npuxoa, v aa ysenmuum
CTOMHOCTTa Ha MHBECTULMATA CU 33
npenopbYMTeNHUA NEPMOL Ha 3aabprKaHe.

Lenn aa npepoctasn nNpuxoa U Aa yBeanyu
CTOMHOCTTa Ha  MHBeCTMUMATa CU 33
NpenopbYUTENHNA Nepuoa Ha 3agbpiKaHe.

UuBecTuymo

HHa NO/IUTUKaA

Cy6¢boHABT OCHOBHO MHBECTMPA B LUMPOK Habop
LLeHHW KHMXKa OT LLe/ins CBAT, BK. OT
HOBOBb3HMKBaLLMTE Na3apu. ToBa MOXKe Aa
BK/1OUYBA aKLUMW, MPaBUTENCTBEHN U
KOPNopaTuBHM 06MTALMM U LLIEHHU KHUXKA Ha
napuyHuA nasap. MHesectunmTe B 061Mraumm
Ha cybdoHaa moraT aa 6b4aT OT NPOM3BOIHO
KauyecTBO (MHBECTULMOHEH KNac UK MO-HUCKN).

Cyb6doHaBbT MoXKe Aa nHeectupa o 10% ot
aKktusute cu B apyrm MK n NKUMLK.
Cyb6doHABT MOXKe Aa M3MoJ13Ba AepUBaATUBU 3a
HamasifABaHe Ha Pa3/IMYHKN PUCKOBE, 33
edeKTMBHO ynpaBaieHne Ha NopTdoaNO K KaTo
HAYMH 3a NoJiy4yaBaHe Ha ekcnosuums (avara
WM KbCa) KbM Pas3/INYHM aKTUBU, Na3apu Uam
M3TOYHULM Ha npuxoaun. CybdoHaBLT MoXKe Aa
M3N0N3Ba AEepPUBATMBU 3a NOJIlyYaBaHe Ha
€KCno3numa KbM 3aemu 4o makcumym 20% ot
HerosuTe akTUBU. Mo-KOHKpeTHO cy6doHabLT
MOX}e Aa U3Noa3Ba U ONLUUK 33 reHepupaHe Ha
OONMbAHUTENEH A0XO0A,.

Cy6doHADT MOKe Aa NpoAaBa KPaTKOCPOUHM
KON onuun Ha u3bpaHu no n3bpaHu 3anacu n
KO ONUUM MO UHAEKCU 33 aKLMKM, KaKTO U NyT
onuuMu no 3anacu 3a 3akynysaHe B 6bgelue, Ha
LeNIeBU L,eHKN, KOUTO Ca NOfA, TEKYLLLOTO
na3apHO HUBO.

Cy6doHABT OCHOBHO MHBECTUPA B LUMPOK
Habop LLEHHM KHUXKA OT LLe/INA CBAT, BKA. OT
HOBOBbB3HMKBaLLUTE Na3apu. ToBa MoxKe 4a
BK/IIOYBA aKLMW, NPABUTE/ICTBEHU U
KOPMNopaTMBHU 06AUTaLMU U LLEHHM KHUXKA Ha
napuyHuA nasap. MHBectuymmTe B obmraumnm
Ha cybdoHaa moraT Aa 6b4aT OT NPOU3BOJIHO
KayecTBO (MHBECTUUMOHEH KNac Uau no-
HUCKW).

Cyb6dboHaBLT MoXKe Aa nHeectupa go 10% ot
aktmsute cu B apyrm NMKN n NKUMLK.

CybdoHABT M3n0oN3Ba AepmBaTMBK 3a
HamanABaHe Ha pa3/IMYHU PUCKOBE, 33
edeKTMBHO ynpasaeHne Ha NopTPoaNOo U KaTo
HauyMH 3a NOJly4aBaHe Ha eKCNo3nUMs (abara
WAW KbCa) KbM Pas/IiHKN aKTUBU, Nasapu Uan
APYr1 UHBECTULMOHHMU Bb3MOXKHOCTH (BKJI.
AepuBaTUBU, KOUTO GOKYCUpPaT BBPXY
KpeauT, akuum, pasmepu Ha cTaBKa, obmeH
Ha BanyTa U uHdnauyma). CybboHABLT MoKe
[4a U3non3Ba AepuBaTMBK 33 MOJIly4aBaHe Ha
€KCMo3nLmMa KbM 3aemMn Ao makcumym 20% ot
HeroBuTe aKTUBW.

OcHoBHa BanyTta

usb

usb

Mpodun Ha MHBecTUTOpPA

MpenopbyMTEeNHO 32 MHBECTUTOPU Ha ApebHO

e C OCHOBHO MO3HaHMWE 32 MHBECTUPAHETO BbB
¢doHpoBeE M 6€3 UM OrpaHMUeH ONuT ¢
MHBeCcTUpaHe B cybdoHaa nnm nogobHm
¢doHaoBeE.

¢ KowuTo pa3bupar p1cKa oT 3aryba Ha YacT
WY Ha Lena MHBECTUPAH KanuTan.

¢ Tbpcelm ga yBeNnYaT CTOMHOCTTA Ha
WMHBECTULMATA CM U A3 NPeaoCcTaBAT 4oXo4,
3a NpenopbUYUTENIHMSA Nepuoa Ha
3a4bprKaHe.

MpenopbyMTeNHO 33 MHBECTUTOPU Ha ApebHO

e C OCHOBHO MO3HaHWe 33 MHBECTUPAHETO
BbB POHA0BE U 63 UM OrPaHUYEH ONUT C
WMHBeCTUpaHe B cybdoHaa nam nogooHm
¢doHpoBe.

e KowuTo pasbupart pucka oT 3aryba Ha yacTt
WM Ha LLeNInA MHBECTUPAH KanuTan.

e Tobpcewm Aa yBeanyaT CTOMHOCTTA Ha
MHBECTMLMATA CU U A3 NPESOCTaBAT LOXOL
3a NpenopbYMTENHMA Nepuoa Ha
3aZbpKaHe.

OCHOBHM pUCKoBe
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e  KONEeKTUBHO MHBECTUPAHE

e  KoHTpareHt

e Kpegut

e Banyra

e [epusaTtueu

¢ HoBoBb3HMKBaLLM Nasapu

e AKumuA

o XeparupaHe

e LleHHM KHUKa C BMCOKa Nevyanba/nog,
WHBECTULIMOHEH PENTUHT

e Pa3smep Ha cTaBKa

o JluBbpuax

e JInKkBMAHOCT

e [laszap

e MHBecTUMUMM Ha NApPUYHUA Nasap

e OnepatmseH

e  Kbcu nosmuyumn

KoHTpareHT

Kpegut

Banyta

Mo noapasbupaHe
Jepusatnsun
HoBOBBb3HMKBALLM Na3apu
AKuua

XepunpaHe

Bucoka goxoaHocT
Pasmep Ha cTaBKa
NHBecTuumoHeH doHAa,
JInBbpuraK

JInkenagHoct
YnpasneHue

Masap

LLKOU/LUKOA
OnepaTtuneeH
MpepBapuTenHO NNALWAHE U YA bAXKaBaHe

MpenopbunTeneH nepuog, Ha NpUTeXKaHme

4 rognHn

4 rogmHn

MerTog 3a ynpaB/ieHMe Ha PUCKaA

OTtHocuTenHa VaR

Absolute VaR

NopTtdonno c pedpepeHTeH pUCK

40% nHaekc MSCI World; 25% nHaekc ICE BofA
ML Global High Yield; 10% uHaekc MSCI
Emerging Markets; 10% nHaekc Bloomberg
Barclays Global Aggregate Corporate; 10%
nHaekc JP Morgan EMBI Global Diversified; 5%
mHaekc Euro EONIA

He e npunoxmmo

MaKCMMaNHO OYaKBaH IMBbPUAK

450%

450%

EKcno3uuma Ha akTueu Kbm TRS

OvakBaHo: 5%
Makcumym: 10%

OyakBaHo: 5%
Makcumym: 100%

Exkcnosuy,

Kbm SFT

OuvakBaHo: 0%
Makcumym: 0%

OuvakBaHo: 0%
Makcumym: 90%

MHBECTULUMNOHEH MEeHUAXKBP

Amundi Deutschland GmbH

Amundi Deutschland GmbH
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Cnusawy, cy6¢poHp,
Amundi Funds Il -
Global Multi-Asset

LUenesu cy6doHa
Amundi Funds
Global Multi-Asset

Llen

Uenn ga yBennyiun CTOMHOCTTa Ha MHBECTULLMATA
1 da NnpeaocrtaBu npmxoa 3a npenopbynTenHUA
nepunoa Ha 3agbpKaHe.

Uenn  pa  yBenaunuu CTOMHOCTTa Ha
MHBECTUUMATA M Aa NpenocTaBu nNpuxon 3a
NpenopbYUTENHNA Nepuoa Ha 3agbpikaHe.

UuBecTuymo

HHa NO/IUTUKaA

Cy6dpoHABT MHBECTMPA AUPEKTHO NAN
WHANPEKTHO B LUMPOK HAbop OT LLEHHM KHMMKA
OT LLenmnA cBAT. TOBa MOXKe Z@ BK/IOYBA aKLMK,
NPaBUTENCTBEHN N KOpRopaTueHM obavrayum,
o0bmraumm ¢ NPUKaAYeHN rapaHumnm,
KOHBepTMpyemu obauraumm (Bka. Ao 10% ot
aKTUBUTE B YC/IOBHU KOHBEPTUPYEMM
06AUraLmm) 1 LEHHM KHUMKA 3@ MapUYHKUA nasap
W Aen03UTM C MaKCMManeH cpok oT 12 meceua.

Cyb6doHaBLT MOXKe Aa nHBectnpa 4o 15% ot
CBOWUTE aKTnBU B UHBECTULUUNN, YNUTO CTOMHOCTU
Ca CBbP3aHM C LEHUTE HA TbPrOBCKUTE CTOKM.

CybdoHABT MoKe aa uHeectnpa go 10% ot
aKtmsuTte cu B apyrm MK n NKUMLK.

Cyb6doHABT MOXKe Aa M3MoJ13Ba AepUBaTUBU 3a
HaManABaHe Ha Pa3/IMYHM PUCKOBE, 33
e(deKTMBHO ynpaBneHume Ha nopTHoano unm
KaTO HauMH 3a NoJiy4aBaHE Ha EKCMO3ULMA KbM
Pa3NYHKN aKTUBM, Na3apu UAN U3TOYHULM Ha
npuxoan. Cy6poHABLT MOXKe Aa M3Non3Ba
OEepVBaTMBM 33 NOJIy4aBaHE Ha EKCNO3NLMA KbM
3aemm 0o makcumym 20% OT HEerosuTe aKTUBMK.

Cy6doHABT MHBECTMPA AUPEKTHO NN
WHAMPEKTHO B LUMPOK HAabop OT LLeHHM KHMKA
OT LennA cBAT. TOBa MOXKe [ia BK/IOUYBA aKLMK,
NPaBUTENCTBEHM M KOPMOPATUBHM 06AMTraumu,
obanraumm ¢ NPUKaAYeHn rapaHummy,
KoHBepTupyemun obauraumm (BkA. go 10% ot
AKTMBUTE B YC/IOBHW KOHBEPTUPYEMMU
06AUraLmm) U LEHHWN KHUKA 3@ NapUYHMA
nasap v 4enos3nTi ¢ MakCMMaseH CpoK ot 12
meceua.

Cyb6dboHaBT MOXKe Aa nHBectupa 4o 15% ot
cBOUTe aKTBU B UHBECTULUUNN, YUUTO
CTOMHOCTM Ca CBbP3aHM C LLEHUTE Ha
TbProBCKMTE CTOKM.

CybdoHABT MoKe aa uHeectupa go 10% ot
aktusute cu B Apyru MKW 1 NKUMLK.

CybdoHABT M3N0N3Ba AepMBaTUBM 33
HamanABaHe Ha Pa3/IMYHU PUCKOBE, 33
edeKTMBHO ynpasaeHne Ha NopTPoaNo U KaTo
HayMH 3a NOJly4aBaHe Ha eKCno3nums (4bara
WAN KbCA) KbM PasfIiHKN aKTMBM, Na3apu AU
APYr1 UHBECTULMOHHU BHb3MOXKHOCTH (BKA.
AepuBaTUBU, KOUTO GOKYCUPAT BbPXY
KpeAauT, akuMm, pasmepu Ha CTaBKa, obmeH
Ha BanyTa u uidnauyma). CydodoHaLT MoXKe 43
M3NoN3Ba AepUBaTUBMK 3a NOJIyYaBaHe Ha
€KCMo3nLma KbM 3aemn Ao makcumym 20% ot
HerosuTe akTUBW.

OcHoBHa BanyTta

EUR

EUR

Mpodun Ha nHBecTUTOpa

MpenopbyMTeNHO 32 MHBECTUTOPU Ha ApebHO

C OCHOBHO NO3HaHMWe 3a MHBECTMPAHETO BbB
¢doHpoBE M 6€3 UM OrpaHMUeH ONuT ¢
MHBeCcTUpaHe B cybdoHaa nnn nogobHu
¢doHaoBe.

KowuTo pasbupart pucka oT 3aryba Ha yacTt
WY Ha Lena MHBECTUPAH KanuTan.
Tbpcewm aa yBeamyaT CTOMHOCTTA Ha
WMHBECTULMATA CM U A3 NPeaoCcTaBAT 4oXo4,

MpenopbyMTEeNHO 32 MHBECTUTOPU Ha ApPebHO
C OCHOBHO NO3HaHMWe 3a UHBECTUPAHETO
BbB POHA0BE U 63 UM OrPaHUYEH ONUT C
WMHBecTUpaHe B cybdoHaa nam nogobHu
¢doHpoBe.

KowuTo pasbupart pucka oT 3aryba Ha yacTt
WM Ha LLeNInA MHBECTUPAH KanuTan.
Tbpcelwy fa yBeamnyaT CTOMHOCTTA Ha
MHBECTMLMATA CU U A3 NPefOCTaBAT SOXOS,
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3a NpenopbYUTENHNA Nepuoa, Ha
3a4bprKaHe.

3a NpenopbYUTENHUA Nepuos, Ha
3adbpKaHe.

OCHOBHM p

UCKoBe

KONeKkTMBHO MHBECTUpaHe
YcN10BHO KOHBepTMpyemu obaunrauum
KoHTpareHT

CBbp3aHM C TbProBCKUTE CTOKMU
MHBECTULLUU

Kpegut

Banyta

Jdepusatmsn

HoBoBb3HMKBALLKM Na3apu

AkuuA

XeakupaHe

Pasmep Ha cTaBKa

JInsbpuaK

JInkenagHoct

Masap

WUHBecTMUMM Ha NapUYHUA Nasap
OnepaTtueeH

KoHTpareHT

Kpegut

Banyta

Mo noapasbupaHe
Jepusatnsun
HoBOBb3HMKBALLM Na3apu
AKuuA

XepnpaHe

Bucoka goxogHoct
Pasmep Ha cTaBKa
NHBecTUUMOHEH doHA,
JInsbpuaK

JInkengHoct
YnpasneHue

Masap

LLKOU/LUKOA
OnepaTtueeH
MpeasapuTenHo nnawaHe U yabaKaBaHe

MpenopbunTeneH nepuoa Ha NpuTexXaHue

4 rognHn

4 rogmHn

MerTog 3a ynpaB/iieHMe Ha PUCKaA

OTHocuTenHa VaR

Absolute VaR

Noptdonuno c pedpepeHTeH pUcK

60% nHaekc MSCIl World; 40% nHaekc JP
Morgan GBI Global

He e npuaoxnmo

MaKcMmanHo o4aKBaH IMBbPUAK

200%

200%

EKkcnosuuma Ha akTuem Kbm TRS

OvakBaHo: 5%
Makcumym: 10%

OuyakBaHo: 5%
Makcumym: 100%

Exkcnosuy,

Kbm SFT

OvakBaHo: 5%
Makecumym: 25%

OuyakBaHo: 5%
Makcumym: 90%

MHBECTULUMNOHEH MEeHUAXKDBP

Amundi Ireland Limited, noaaenernpaikm
CBOUTE AENHOCTN MO MHBECTULIMOHHO
ynpasneHne Ha Amundi SGR S.p.A

Amundi Ireland Limited, noaaenernpaikn
CBOUTE AENHOCTU MO NHBECTULMOHHO
ynpasneHne Ha Amundi SGR S.p.A
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Cnueauwy, cy6dpoHa
Amundi Funds Il — Global Subordinated Bond

LUenesu cy6doHa
Amundi Funds Global Subordinated Bond

Llen

Llenn aa npeaoctasu Nnpuxoa, v aa ysenmum
CTOMHOCTTa Ha MHBECTULMATA CU 33
npenopbYMTeNHUA NEPMOL Ha 3aabprKaHe.

Uenn pa npeaoctaBu npuxon M Aa yBenmuu
CTOMHOCTTa Ha  MHBECTMUMATA CM 33
npenopbYMTENHUA NEPUO Ha 3aibprKaHe.

UuBecTuymo

HHa NO/IUTUKaA

Cy6dpoHABT MHBECTMPA NPEAUMHO B LUMPOK
Habop OT NOAUYMHEHU LEHHM KHUMKA OT
KOPNOpaTUBHU U34aTeNn OT Lenma CBAT.
NHBecTnumnTe Ha cybdoHaa moraT aa
BKJIIOYBAT, HO HE Ca OrpaHNYeHn 40, NoOAYNHEHMN
obauraumm, rnasHu obauraumm, npeanoYnTaHmn
LEHHW KHUMKA, KOHBEPTUPYEMMU LIEHHWN KHUKA
KaTo Hanp. KOPNopaTUBHU XMBPUAHM
obauraumm u (oo 50% oT akTUBUTE) YCOBHM
KOHBepTMpyeMu obauraumm. Cy6poHAbT MoXKe
A2 nHBecTUpa o 75% oT cBOMTE aKTUBU B
LEHHWN KHWKA, U334eHM OT PUHAHCOBM
KoMnaHuK. Cy6poHABT MOXKe A3 MHBECTMPA B
06Auraumm oT UHBECTULMOHEH MK
NoAMHBECTMLMOHEH Knac. CybpoHabT MOXKe fa
mHBecTnpa 8o 10% ot aktmeute cu B apyru MNMKN
v MKUMLK.

Cyb6doHABLT MOXKe Aa U3N0/13Ba AepuBaTMBY 3a
HamafiABaHe Ha pPas/IMYyHUTE PUCKOBE, 3a
edeKTMBHO ynpaB/ieHne Ha NopTPOANO M KaTo
HauyMH 3a NoJlyYaBaHe Ha eKCNo3nuUMA Kbm
pas/IMuyHM aKTMBU, Na3apy UAN USTOYHULM Ha
npuxogu.

Cy6poHABT MHBECTMPA NPEANUMHO B LUMPOK
Habop OT NOAYMHEHU LEHHM KHUKA OT
KOpNopaTMBHU U34aTeNN OT LLennA CBAT.
NHBecTnumnTe Ha cybdoHaa moraT aa
BK/ILOYBAT, HO He Ca OrPaHNYeHM 4o,
NoAYMHEHU 06MraumK, rnaBHM obanraumm,
NpPeAnoYMUTaHM LEHHU KHUXKA, KOHBEPTUMPYEMMU
LEHHM KHMXA KaTo Hanp. KOPNopaTUBHM
XMbpuaHu obaunraumm n (8o 50% ot akTMBUTE)
YCNOBHM KOHBEPTUPYEMU 0B6AUTaLMMN.
CybdoHABT MOXKe aa uHBecTupa o 75% ot
CBOMWTE aKTUBM B LLEHHW KHUXKA, U3[3AEHM OT
¢durHaHcoBM KomnaHun. Cy6poHABbT MoXKe fa
MHBecTUpa B 06Mraunm oT MHBECTULLMOHEH
WA NOAMHBECTULMOHEH Knac. Cy6doHabT
MoXe aa uHsectmpa Ao 10% ot akTuBuUTE CU B
MKW n NKUMNUK.

Cy6¢poHABLT M3N0N3Ba AEPUBATUBK 33
HamanfABaHe Ha Pa3/IMYHN PUCKOBE, 33
edeKTUBHO ynpaBieHne Ha NopTPOoaNO 1 KaTo
Ha4YMH 3a NoayYaBaHe Ha ekcnosunuma (gbara
MAKN KbCa) KbM Pa3/iMuyHM aKTUBM, Nasapu Uamn
APYrM UHBECTULLMOHHWN Bb3MOXKHOCTH (BKA.
AepvBaTUBU, KOMTO GOKYCMpaT BbPXY
KpeauT, pasmepu Ha cTaBKa M 06MeH Ha
Banyra).

OcHoBHa BanyTta

EUR

EUR

Mpodun Ha MHBecTUTOpPA

MpenopbyMTEeNHO 32 MHBECTUTOPU Ha ApebHO

e C OCHOBHO MO3HaHMWE 32 MHBECTUPAHETO BbB
¢doHpoBeE M 6€3 UM OrpaHMUeH ONuT ¢
MHBecTUpaHe B cybdoHaa nnm nogobHu
¢doHaoBeE.

¢ KowuTo pa3bupar p1cKa oT 3aryba Ha YacT
WY Ha Lena MHBECTUPAH KanuTan.

¢ Tbpcelm ga yBeNnYaT CTOMHOCTTA Ha
WMHBECTULMATA CM U A3 NPeSoCTaBAT AOX0Z,
3a NpenopbUYUTENIHMSA Nepuoa Ha
3a4bprKaHe.

MpenopbyMTeNHO 33 MHBECTUTOPU Ha ApebHO

e C OCHOBHO MO3HaHWE 33 MHBECTUPAHETO
BbB POHA0BE U 63 UM OrPaHUYEH ONUT C
WMHBeCTUpaHe B cybdoHaa nam nogooHm
¢doHpoBe.

e KowuTo pasbupart pucka oT 3aryba Ha yacTt
WM Ha LLeNnA MHBECTUPAH KanuTan.

e Tobpcewm Aa yBeanyaT CTOMHOCTTA Ha
MHBECTMLMATA CU U A3 NPESOCTaBAT LOXOL
3a NpenopbYMTENHMA Nepuoa Ha
3aZbpKaHe.

OCHOBHM pUCKoBe
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e  KONEeKTUBHO MHBECTUPAHE e KoHueHTpauma

e KoHueHTpauuA e YCNOBHO KOHBepTUpyeMu obanraumm

e YC/I0BHO KOHBEPTUPYEMM 0bBMraumnm (Cocos)

o KoHBepTupyemu u npedpepeHTHU LLeHHU e KoOHTpareHT
KHMXa e Kpeaut

e KopnopaTtuBHu xubpugHu obaurayum e Banyta

o KoHTpareHt ¢ o nogpasbupaHe

e  Kpegut e [lepuBaTtusu

e Banyta e HoBOBbL3HMKBALM Na3apu

e [epusatueu e AKumsa

e HoBOBDB3HMKBALLM Nasapwu e XearkupaHe

e AKuma e Pa3smep Ha cTaBKka

o XeparupaHe e MHBECTUUMOHEH POHS,

e LleHHM KHUXKa ¢ BUCOKa neyanba/nog e JluBbpnaK
MHBECTULMOHEH PEUTUHT e JlukBnaHoct

e Pa3smep Ha cTaBKa e YnpasneHue

e JlInBbpuUaK e [asap

e JlukBugHoct e LKOM/UKOA

e [lasap e OnepatmnseH

e  MHBeCcTULMM Ha NAPUYHUA Nasap e [pepBapuTenHoO NNallLaHe U yabKaBaHe

e OnepaTtuseH

¢ MoaunHeHn n ocHOBHM o0bauraumm

MpenopbunTeneH nepuog, Ha NpUTeXKaHme

4 roguHu ‘ ‘ 3 roanHu

MeTog, 3a ynpasieHue Ha pUCKa

OtHocutenHa VaR ‘ \ OtHocutenHa VaR

Noptdonuno c pedpepeHTEH PUCK

50% nHpekc ICE BofA ML Contingent Capital 50% nHpekc ICE BofA ML Contingent Capital
(xeppkunpaH kbm EUR); 50% nHaekc iBoxx € Non- (xegupaH kbm EUR); 50% nHaekc iBoxx €
Financials Subordinated Total Return Non-Financials Subordinated Total Return

MaKCMMaNHO OYaKBaH IMBbPUAK

275% | | 275%

EKcno3uuma Ha akTuBu Kbm TRS

OvakBaHo: 0% OuyakBaHo: 30%
Makcumym: 0% Makcumym: 100%

EKkcno3uuma kbm SFT

OuakBaHo: 0% OuakBaHo: 0%
Makcumym: 0% Makcumym: 100%

MUHBECTULMOHEH MEHUAKDD

Amundi Asset Management ’ ‘ Amundi Asset Management
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Cnusawy, cy6¢poHp,
Amundi Funds Il -
Multi-Strategy Growth

Lienesu cy6¢oHp,
Amundi Funds
Multi-Strategy Growth

Llen
Lenn aa nocturHe nosfoXKuUtenHa Uenn aa nocTurHe NOIOXKUTENHA
Bb3BPbHLLAEMOCT B KELW NPU Nb/IHWUA Na3apeH Bb3BPbHLLAEMOCT B Kel MNpW MbJHUA NasapeH
LMKb/ 33 NpenopbynTeIHUS Nepmuos Ha UMKbA 33 npenopbyMTenHuMa nepuos Ha
3aabpKaHe. 3a4bprKaHe.
MUHBECTULMOHHA NOAUTUKA

Cy6dpoHABT NHBECTMPA, AUPEKTHO UK
WHANPEKTHO, B LUMPOK HAabop LleHHU KHMXKa OT
LLe/INA CBAT, BK/l. OT HOBOBb3HMKBALLMTE
nasapu. Tesn MHBECTULMM MOraT Aa BKAOYBAT
NPaBUTENCTBEHN N KOpropaTUBHM 0bauraumm ¢
NPOWU3BOIEH MATYPUTET, aKL MM,
KOHBEPTUPYEMM OBNTaLUN U LLEHHWN KHMXKA Ha
napuyHMAa nasap.

Cyb6doHaBbT MoXKe aa nHeectnpa ao 100% ot
CBOWTE aKTMBM B aKUMK 1 go 25% B
KOHBepTMpyemu obauraumm (Bkn. go 10% B
YCNOBHM KOHBEPTUMPYEMU 0B6aUraumm).

MHBecTUumMmUTe Ha cybdoHaa e ca OCHOBHO
AEHOMUHUPaHU B €BPO, APYrU eBPONenckn
BaNyTH, WATCKM A0NaPU UK AMOHCKN NEHMN.

CybdoHABT MoKe aa uHBectTupa go 10% ot
aktusute cm B gpyrmn NKU n NKUTMLK.

Cy6dpoHABT paswmMpeHo M3N0N3Ba 4EPUBATUBU
33 HaMansiBaHe Ha Pas3/IMYHN PUCKOBE, 3a
edeKTUBHO ynpasaeHne Ha NopThoano 1 Kato
HaAYMH 3a NoJiy4yaBaHe Ha ekcnosuums (avara
WM KbCa) KbM Pas3/INYHM aKTUBU, Nasapu Uam
MU3TOYHMLUM Ha Npuxoau. ToBa moXKe aa
reHepupa BUCOKO HUBO Ha MuBbpUAK. Mo-
KOHKpeTHO cy6pOoHABLT MOXKe Aa UHBECTUPA B
KPaTKOCPOUYHU U CPEeAHOCPOYHM CyanoBe Ha
pa3mepwu Ha cTaBKku. Cy6poHabT MOXKe fa
M3M0/13Ba AepMBaTMBM 3a NOJIy4aBaHe Ha
€KCno3numa KbM 3aemMu 4o makcumym 20% ot
Herosute akTMBeW. Mo BCAKO Bpeme gbarute
nosuuMm Ha cyb6¢poHAa e 6baaT A0CTaTbYHO
JIMKBUAHM 32 NOKPUBaHe Ha obaurauuure,
NPOMU3TUYALLU OT KbCUTE NO3ULIUU.

Cy6doHABT MHBECTMPA, AUPEKTHO UK
WHANPEKTHO, B LUMPOK HAbOp LEHHM KHUKA OT
LEeNnA CBAT, BKA. OT HOBOBb3HUKBALLUTE
nasapwu. Tesn MHBECTULMM MOTaT A3 BKAKOYBAT
NpPaBUTENCTBEHN M KOPMOPATUBHM 06AMTaLmUm
C MPOM3BONIEH MaTYPUTET, aKLUN,
KOHBEPTMPYEMU 0OAUFaLUMMN N LLEHHWN KHUMKA
Ha Mapu4HMA nasap.

Cyb6dboHaBbT MoXKe aa nHeectupa ao 100% ot
CBOWTE aKTMBM B akLUMmM 1 o 25% B
KoHBepTUpyemun obanraumm (BkA. o 10% B
YC/IOBHU KOHBEPTUPYEMU 06AUraLmm).

NHBecTMUMUTE Ha cybdoHaa e ca OCHOBHO
AEHOMUHUPAHU B €BPO, APYrY eBPOnNencKku
BaNyTH, LLATCKM A0NAPU UK AMOHCKN NEHN.

CybdoHABT MoKe aa uHBectTupa go 10% ot
aktusute cu B gpyrmn NMKN n NMKUMLK.

Cy6doHAbT N3n013Ba AepuBaTUBM 33
HamanfBaHe Ha Pa3/IMYHU PUCKOBE, 33
edeKTMBHO ynpasaeHne Ha NopThoano U KaTo
HaYMH 33 NOJlyYyaBaHe Ha ekcrnosuuma (abara
WAN KbCa) KbM Pas/IiHKN aKTUBU, Nasapu Uan
APYr1 UHBECTULMOHHMU Bb3MOXKHOCTH (BKJ.
AepuBaTUBU, KOUTO GOKYCUPAT BBPXY
KpeAauT, akuMm, pasmepu Ha CTaBKa, obmeH
Ha BanyTa, BOMATUHOCT U UHPNaLuUA).
CybdoHABT MOXKe a3 U3Non3Ba AepUBaATUBY 33
noJiydaBaHe Ha eKCNo3nuUmsa KbM 3aeMu A0
Mmakcumym 20% OT HerosuTe aKTUBM.

OcHoBHa BanyTta

EUR

[ |

EUR

Mpodun Ha MHBecTUTOpPA

MpenopbYyMTENHO 338 MHBECTUTOPMU Ha ApebHo
C OCHOBHO NO3HaHMe 33 MHBECTUPAHETO BbB
doHaoBe 1 6e3 NN orpaHNUYeH onuT

MpenopbYyMTENHO 338 MHBECTUTOPU Ha ApebHo
C OCHOBHO NO3HaHWe 3a UHBECTUPAHETO
BbB $oHA0BE N 63 UM OrpaHUYEH ONUT C
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MHBECTUpaHe B cybdoHaa nan noaobHu nHBecTupaHe B cybdoHaa nan nogobHu
doHpoBe. doHaoBe.
Kouto pasbupat pucka ot 3aryba Ha yact e KowuTto pa3bupaT pucka ot 3aryba Ha yact
WM HA LenA MHBECTUPAH KanuTan. WKW Ha Lenuna MHBECTUPaH Kanutan.
Tbpceln Aa yBenmyaT CTOMHOCTTA Ha e Tobpcewm Aa yBennyaT CTOMHOCTTA Ha
WHBECTULMATA CM 33 NPENOPBYNTENHNA WHBECTULMATA CU 3@ NPENOPbUYNTENHMUA
nepuog, Ha 3agbpKaHe. nepuog, Ha 3agbpiKaHe.
OCHOBHM pUCKOBe

KonekTuBHO MHBecTupaHe e KoHTpareHT
YCcNI0BHO KOHBepTMpYemu obauraumm e Kpeaut
KoHTpareHT e Banyta
Kpegut ¢ o nogpasbupaHe
Banyta e [lepuBatmsu
LepuBatmnsu ¢ HoBOBbB3HMKBaLLM Nas3apu
HoBOBB3HMKBALLM NA3apu e AKumusa
AkuuA e XepxunpaHe
XepKupaHe e Bucoka goxogHocT
Pa3mep Ha cTaBKa e Pasmep Ha cTaBka
Jinsbpunax e  WHBECTUUMOHEH POHS,
JInkenagHoct e JInBbpuax
Masap e JlnkBngHocTt
MHBeCcTULMM HA NAPUYHUA Na3ap e YnpasneHue
OnepaTuseH e [asap
Kbcu nosuuum e LKOM/UKOA

e OnepatmneeH

e [pepBapuTenHO NNaLLAHE U yAbMKABAHE

MpenopbunTeneH nepuog Ha npuTexKaHue

5 roguuu

5 roguuu

MeTog, 3a ynpasieHue Ha pUCKa

Absolute VaR

Absolute VaR

Noptdonuno c pedpepeHTEH PUCK

He e npunoxumo

He e npunoxumo

MaKCMMaNHO OYaKBaH IMBbPUAK

1500%

1500%

EKkcnosuuma Ha akTuem Kbm TRS

OuakBaHo: 15%
Makcumym: 20%

OuakBaHo: 15%
Makcumym: 100%

Exkcnosuy,

Kbm SFT

OyakBaHo: 5%
Makcumym: 25%

OuyakBaHo: 5%
Makcumym: 90%

MHBECTULUMNOHEH MEeHUAXKBP

Amundi SgR S.p.A

Amundi SgR S.p.A
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Cnusawy, cy6¢poHp,
Amundi Funds Il - Optimal Yield Short-Term

LUenesu cy6doHa
Amundi Funds Optimal Yield Short Term

Llen

Uenn ga yBenn4iun CTOMHOCTTa Ha MHBECTULLMATA
1 da NnpeaocrtaBu Npuxoa 3a npenopbvynTenHuaA
nepunoa Ha 3agbpKaHe.

Uenn  pa  yBenaunuu CTOMHOCTTa Ha
MHBECTUUMATA M Aa NpenocTaBu nNpuxon 3a
NpenopbYUTENHUA Nepuoa Ha 3agbpiKaHe.

UuBecTuymo

HHa NO/IUTUKaA

Cy6¢boHABT MHBECTMPA OCHOBHO B 06unraumm
OT BCAKaKbB TUN, OT WMPOK Habop nsgatenu,
BK/. NPaBUTE/CTBA, HAAHALLMOHANHM OpraHu,
MeXAyHapoaHW NYBNUYHU OpraHu 1
KOpnopaumn OT Lenus CBAT, KAKTO U B LEeHHU
KHMXa Ha napuyHmnA nasap. CpegHoTo
BpemeTpaeHe Ha pa3mep Ha CTaBKa Ha
cybdoHaa HAMa Aa e noBeye OT 3 roguHM.
O6uiaTa BalyTHa €KCNo3numa Ha
HOBOBb3HMKBALLM Nasapu He buBa Aa
npesuwasa 25% OT akTUBMUTE Ha cybdoHaa.
Cy6doHABLT MOXKe CbLLo Taka Aa MHBeCTMpa A0
25% OT cBOUTE aKTMBU B 0bamnraumm c
npuKayeHu rapaHumm, oo 20% B
KOHBEpPTMPYEeMU LLeHHU KHUXa, A0 10% B
YC/IOBHM KOHBEPTUpPYEMM 0banraummn n Ha
BpeMeHHa OCHOBA B aKLUMW.

CybdoHABT MoKe aa uHBectTupa go 10% ot
aktusute cm B gpyrmn NKU n NKUTMLK.

Cy6doHabT MOXKe Aa M3N03Ba AEpPUBATUBMU 33
HamasifaBaHe Ha Pas/IMYHUTE PUCKOBE, 33
edeKTUBHO ynpasaeHne Ha NopThoano 1 Kato
HA4YMH 3a NoJly4aBaHe Ha eKCNo3ULMA KbM
Pa3/IMYHU aKTUBM, Na3apy AU U3TOYHULM HA
npuxogu. Cy6boHABT MOXKe Aa U3M0/3Ba
OEepvBaTMBU 3a NOJy4aBaHe HA EKCNO3ULMA KbM
3aemm 0o makcumym 20% OT HEerosuTe aKTUBMW.

Cy6doHABT MHBECTMPA OCHOBHO B 06AMTraLmUm
OT BCAKaKbB TUN, OT WWMPOK Habop nsgatenu,
BKJ1. MPaBUTE/ICTBA, HAAHALMOHANHM OPraHu,
MeXAyHapoaHW Ny6AnYHU opraHn 1
KOprnopauumu OT Lenna CBAT, KaKTO U B LLEHHU
KHMXXA Ha napuyHmA nasap. CpegHoTo
BpemeTpaeHe Ha pa3mep Ha CTaBKa Ha
cybdoHAa HAMA Aa e noBeye OT 3 roAMHM.
O6waTa Ba/flyTHa eKCno3numa Ha
HOBOBbB3HMKBALLM Nasapu He bMBa Aa
npesuwasa 25% OT akTMBUTE Ha cybdoHAa.
CybdoHABT MOXKe CbL0 TaKa Aa MHBECTUPA A0
25% OT cBOUTE aKTMBW B 06aMraumm c
npuKayeHu rapaHumm, 0o 20% B
KOHBEpTUpYemMU LLeHHU KHUXKa, A0 10% B
YCNOBHM KOHBEPTUPYEMM OBAUTaLMM U Ha
BpemMeHHa OCHOBA B aKUUW.

CybdoHABT MoXKe ga uHBectTupa 8o 10% ot
aktusute cm B gpyrmn NKU n NMKUTMLK.

Cy6doHAbT N3n013Ba AepuBaTUBM 33
HamasABaHe Ha pPa3/IMYHU PUCKOBE, 33
edeKTMBHO ynpasaeHne Ha NopThoano U KaTo
HauyMH 3a NoJlyYaBaHe Ha eKcnosnums (gbara
WU KbCa) KbM Pa3/IMYHM aKTUBW, Na3apy UAm
APYr1 UHBECTULMOHHMU Bb3MOXKHOCTH (BKJ.
AepuBaTUBU, KOUTO GOKYCUPAT BbPXY
KpeAauT, akuMu, pa3smepu Ha cTaBKa 1 obmeH
Ha BanyTa). Cy6poHALT MOXKe Aa M3non3Ba
AEepMBaTMBU 33 NOJy4aBaHe HA eKCNO3MLMA
KbM 3aemun oo makcumym 20% ot ceonuTte
aKTMBU.

OcHoBHa BanyTta

EUR

[ |

EUR

Mpodun Ha MHBecTUTOpPA

MpenopbYyMTENHO 33 MHBECTUTOPMU Ha ApebHO

C OCHOBHO NO3HaHMe 33 MHBECTUPAHETO BbB
¢doHaoBe 1 6€3 UM OrPaHUYEH ONUT C
WMHBeCTMpaHe B cybdoHaa UM NnogobHM
¢doHpoBe.

Kouto pasbupat pucka ot 3aryba Ha yact
WK Ha Lenna MHBECTUPAH KanuTtann.
Tbpcewu aa yBenmyaT CTOMHOCTTA Ha

MpenopbYyMTENHO 338 MHBECTUTOPU Ha ApebHO
C OCHOBHO NO3HaHWe 3a MUHBECTUPAHETO
BbB $OHA0BE U 6€3 MAN OrPaHUYEH ONUT C
MHBecTUpaHe B cybdoHaa an noaobHu
doHpoBe.

Kouto pasbupat pucka ot 3aryba Ha yact
WAW Ha Lenna MHBECTUPAH KanuTas.
Tbpcelm ga yBenmyaT CTOMHOCTTA Ha
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WMHBECTULMATA CM U Aa NpeaoCTaBAT A0X0,
3a NpenopbYUTENHNA Nepuoa, Ha

WMHBECTULMATA CU 1 A3 NPeaoCTaBAT AOXO0,
3a NpenopbYUTENHUA Nepuos, Ha

3abprKaHe. 3abprKkaHe.
OCHOBHM pUCKOBe

KONeKkTMBHO MHBECTUpaHe e KoHueHTpauma

KoHueHTpauma e KoHTpareHT

YCcN10BHO KOHBepTUMpYyemu obauraumm e Kpeaut

KoHTpareHT e Banyta

Kpeaut ¢ o nogpasbupaHe

Banyta e [lepuBaTtusu

Jdepusatmsn e HoBOBbL3HMKBALM Na3apu

HoBOBB3HMKBALLM NA3apu e XepXupaHe

XearkupaHe e Bucoka goxoaHocT

LleHHM KHMXKa ¢ BUCOKa nevanba/nog
WHBECTULMOHEH PENTUHT

Pasmep Ha cTaBKa

JInsbpuaK

Masap

UHBecTMUMM Ha NapUYHUA Nasap
OnepaTtueeH

Pasmep Ha cTaBKa
NHBecTUUMOHEH doHA,
JInsbpuaK
JInkBnpgHoct
YnpasneHue

Masap

LLKOU/LUKOA
OnepaTtueeH

MpeaBapuTenHo nnawaHe 1 yabaKaBaHe

MpenopbunTeneH nepuog, Ha NpUTeXKaHme

4 roanHn ‘

4 rognHn

MerTog 3a ynpaB/ieHMe Ha pPUCKa

Absolute VaR ‘

Absolute VaR

Noptdonuno c pedpepeHTeH pUcK

He e npunoxumo ‘

‘ He e npuaoxumo

MaKcMmanHo o4aKBaH IMBbPUAK

200% \ 200%
EKkcnosuuma Ha akTuem Kbm TRS
OuakBaHo: 5% OuaksaHo: 5%
Makcumym: 20% Makcumym: 100%
Ekcnosuuma Kom SFT
OuakBaHo: 0% OuaksaHo: 0%
Makcumym: 0% Makcumym: 100%

MHBECTULUMNOHEH MEeHUAXKDBP

Amundi Asset Management ‘

‘ Amundi Asset Management
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Cnusawy, cy6¢poHp,
Amundi Funds Il -
Pioneer Flexible Opportunities

LUenesu cy6doHa
Amundi Funds
Pioneer Flexible Opportunities

Llen

Uenn ga yBennyiun CTOMHOCTTa Ha MHBECTULLMATA
1 da NnpeaocrtaBu npmxoa 3a npenopbynTenHUA
nepunoa Ha 3agbpKaHe.

Uenn  pa  yBenaunuu CTOMHOCTTa Ha
MHBECTUUMATA M Oa NpeaocTaBu npuxon 3a
NpenopbYUTENHNA Nepuoa Ha 3agbpiKaHe.

UuBecTuymo

HHa NO/IUTUKaA

Cy6¢boHABT OCHOBHO MHBECTMPA B LUMPOK Habop
LLeHHW KHMXKa OT LLe/ins CBAT, BK. OT
HOBOBb3HMKBaLWMTe Nasapun. Cmecuuarta ot
LLEeHHWN KHMXKa MOXKe [a BK/HOUYBa aKLMN,
NPaBUTENCTBEHM U KOPNOPATUBHU 06 1Mraumm,
LEHHWN KHMXKA Ha Napu4YHMs nasap u
WHBECTULMU, YUUTO CTOMHOCTUN Ca CBbP3aHU C
LEeHUTe Ha TbProBCKUTE CTOKMU.

Cyb6doHaBbT MoXKe Aa nHBectnpa o 20% ot
CBOMTE aKTUBU B 06e3MneYeHn C aKTUBU U
CBbP3aHM C MMOTEKA LEHHWN KHUXKaA U go 10% ot
csouTe aktueu B apyru MKN n NMKUMLK.

CybdoHABT MOXKe Aa U3N0N3BA AEPUBATUBM 33
HamansABaHe Ha PasIMYHUTE PUCKOBE, 3a
epeKTUBHO ynpaBaeHne Ha NopTPoano unm
KaTO HauYMH 33 NOJly4aBaHe Ha eKCNOo3MLMA KbM
pas/IMYHU aKTUBM, NA3apu AU U3TOYHULIN Ha
npuxoau. Mo-KoHKpeTHO cybpoHABLT LWe
3anasu No3uLMK BbB BCAKA BalyTa U Le
M3non3Ba AepuBaTMBM 3a yNpaBJieHUe Ha
CBOATA MNbBKABOCT Ha EKCMO3MLMA Ha BaayTa.
Cy6doHAbT MOXKe Aa M3N013Ba AEpPUBATUBM 33
nosly4aBaHe Ha EKCMO3ULMA KbM 3aeMn 0
makcumym 20% OT HEroBUTE aKTUBM.

Cy6doHABT OCHOBHO MHBECTUPA B LUMPOK
Habop LLEHHM KHUXKA OT LEeNNA CBAT, BKA. OT
HOBOBbB3HMKBaLWMTe nasapu. Cmecmnuyara ot
LEHHM KHMUMKa MOXKe Aa BKAOYBA aKuuu,
NpPaBUTENCTBEHN U KOPNOPATUBHM 06AMTraumu,
LEHHW KHUKA Ha NapuUyYHKUs nasap u
WMHBECTULUMMN, YNUUTO CTOMHOCTM Ca CBbP3aHU C
LLeHUTe Ha TbProBCKMTE CTOKN 1 00 20% B
obe3neyeHun c aKTUBM U CBbP3aHM C UNOTEKA
LEeHHW KHUKa.

Cyb6dboHaBbT MoXe Aa nHeectupa 4o 10% ot
aktmsute cu B apyrm NMKN n NKUMLK.

CybdoHABT M3n0oN3Ba AepmBaTMBM 33
HamanABaHe Ha pa3/IMYHU PUCKOBE, 33
edeKTMBHO ynpasaeHne Ha NopTPoaNO U KaTo
HauyMH 3a NoJlyYaBaHe Ha eKcnosuums (gbara
WU KbCa) KbM Pa3/IMYHM aKTUBW, Na3apy UAm
APYr1 UHBECTULMOHHMU Bb3MOXKHOCTH (BKJI.
AepusaTtuem, KOMTO GOKYCUPAT BbPXY
aKkuum). CybdoHABT MoXKe ga U3nonssa
OEepvBaTMBM 33 MOJIy4aBaHe HA eKCNo3nLmA
KbM 3aemun 00 Makcumym 20% OT HerosuTe
AKTUBM.

OcHoBHa BanyTta

usb

usb

Mpodwun Ha nHBecTUTOpa

e [lpenopbyMTeIHO 33 MHBECTUTOPU Ha
ApebHo

e C OCHOBHO MO3HaHMWE 32 MHBECTUPAHETO BbB
¢doHaoBe 1 6e3 UM orpaHMUYeH onuT ¢
MHBeCcTUpaHe B cybdoHaa nnn nogobHu
¢doHaoBeE.

¢ KowuTo pa3bupar p1cKa ot 3aryba Ha yact
WY Ha Lena MHBECTUPAH KanuTan.

¢ Tbpcelm ga yBeNnYaT CTOMHOCTTA Ha
WMHBECTULMATA CM U A3 NPeaoCcTaBAT 4oXo4,
3a MPenopbUYUTENIHMSA Nepuoa Ha
3a4bprKaHe.

e [penopbynTENHO 32 MHBECTUTOPU Ha
ApebHo

e C OCHOBHO NO3HaHWe 33 UHBECTUPAHETO
BbB $OHA0BE U 6€3 MU OrPaHUYEH ONUT C
WMHBeCTUpaHe B cybdoHaa nam nogooHm
¢doHpoBe.

e KouTo pa3bupat pucka ot 3aryba Ha yacTt
WAW Ha Lenua MHBECTUPAH KanuTan.

e Tbpcelwm oa yBennyat CTOMHOCTTA Ha
WMHBECTULMATA CU U A3 NPeaOoCTaBAT [0X0L,
33 NPenopbYUTENHUA NEPUOL HA
3abprKaHe.

OCHOBHM pUCKoBe

. KonektneHoO MHBECTUPAHE

KoHueHTpauua
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KoHTpareHT e KoHTpareHT
Kpeaut e Kpeaut
Banyta e Banyta
JepvBaTtnem ¢ Mo nogpasbupaHe
HoBoBb3HMKBALLKM Na3apu e [lepuBaTtusu
AKUMA e HoBOBB3HMKBALLM NA3apwn
XepxunpaHe e AKumAa
Pasmep Ha cTaBKa e XepXunpaHe
JlInkBngHoct e Bucoka goxogHocT
MNasap e Pa3smep Ha cTaBKka
WUHBecTMUMM Ha NapuU4YHUA Nasap e MHBecTMumoHeH GoHA,
MnoTeuHu / obesneyeHn ¢ akuUM LEeHHM e Jlnsbpuax
KHUXa e JluksmnaHoct
OnepaTtueeH e YnpasneHue

e [asap

e UKOW/UKOA

e OnepatuseH

e [pepBapuTenHO NNalLaHe U yaAbKaBaHe

MpenopbunTeneH nepuog, Ha npuTeXKaHme

5 rognxu ‘ 5 rognHu
Mertopa 3a ynpaB/ieHMe Ha pUCKa
Absolute VaR | | Absolute VaR
NopTtdonno c pedpepeHTeH pUCK
He e npnaoxunmo ‘ ‘ He e npnaoxnmo
MaKcMmanHo oyaKBaH IMBbPULK
280% \ 280%
EKkcnosuuma Ha akTuem Kbm TRS
OuaksaHo: 10% OuvakBaHo: 10%
Makcumym: 20% Makcumym: 100%
Ekcnosuuma Kom SFT
OuakBaHo: 0% OuaksaHo: 0%
Makcumym: 0% Makcumym: 90%
MHBECTULMOHEH MEHUAKDP
Amundi Pioneer Asset Management, Inc. ‘ ‘ Amundi Pioneer Asset Management, Inc.
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Cnusawy, cy6¢poHp,
Amundi Funds Il — Pioneer Global High Yield

Lienesu cy6¢oHp,
Amundi Funds Pioneer Global High Yield Bond

Llen

Llenn ga yBennum CTOMHOCTTa Ha MHBECTMLMATA
W Oa NpeaocTaBu NPUXoZ 3a NpenopbynTenHus
nepuos Ha 3agbprKaHe.

LUenu JiF] yBennum CTOMHOCTTA Ha
WHBECTULUMATA U A3 NpefocTaByM npuxos 3a
npenopbYMTENHUA NEPUOS Ha 3a4bprKaHe.

UHuBecTUyMo

HHa NOJINTUKaA

Cy6doHabT nHBecTMpa noHe 80% oT cBOUTE
aKTMBM B 061Mraumm oT NOAUHBECTULMOHEH
Knac, npepepeHTHU akunKn, KOHBEPTUPYEMM
06Mraymm 1 CBbP3aHU C UMOTEKU U
obe3neyeHn C aKTUBU LEHHWN KHUXKA. Tesun
LEeHHM KHUKa e ca OT MOoHEe TpU AbprKasu 1
MOTraT Aa ca OT LUe/InA CBAT, BKA. OT
HOBOBB3HMKBALLM Nasapu. LLleHHUTe KHMMKa 3a
napu4HuA Nasap 1 napuTte B 6poin moraT aa
6baaT BKAOYEHM B U3UYUCEHMETO Ha NPOLLEHTA
Ha aKTMBMUTE Ha cybdoHaa, MHBECTMPAHU B
oburaymm ot NOANHBECTULIMOHEH KAac Ao
CTeneH, A0 KOATO NpeAcTaBAABaT MHTepec
nopaay LEeHHUTE KHMMKA, 3a4bpKaHN B
nopTt$ho/MoTo Ha cybdoHaa M CTOMHOCTTA Ha
LeHHUTE KHUXKa, OYaKBALLM ypexKaaHe.

Cyb6doHabT MoXKe Aa nHeectupa ao 10% ot
aktTusute cu B Apyru MKW n NMKUMNLK.

Cy6doHABLT MOXKe Aa M3Non3Ba AepuBaTUBY 3a
HaMaNiABaHe Ha pa3/IMYHUTE PUCKOBE, 3a
e(deKTMBHO ynpaBaeHue Ha NnopTdoano U KaTo
Ha4YMH 33 NoAyYaBaHe Ha EKCNO3MUMA KbM
Pa3ANYHKU aKTUBM, Na3apu AU U3TOYHULIM Ha
npuxoau. Cy6boHABT MOXKe Aa 13Mo3Ba
OEepVBaTMBM 33 NOJIly4aBaHE Ha EKCMO3ULMA KbM
3aemm 0o makcumym 20% OT HEerosuTe aKTUBMK.

Cyb6doHabT nHBecTMpa noHe 80% oT cBOUTE
aKTUBM B 06/1Mraumm oT NOANHBECTULMOHEH
Knac, npedepeHTHN aKLLMKN, KOHBEPTUPYEMMU
061raumm 1 cBbP3aHU C UMOTEKU U
obe3neyeHn c akTUBU LEHHWN KHUXKA. Tesun
LEeHHU KHMMKA e ca OT NOHe TPU AbpKaBu U
MOraT Aa ca oT Lenuns CBAT, BKA. OT
HOBOBb3HMKBALLM Nasapu. LleHHUTe KHMKa 33
napu4HKUA nasap v napuTe B 6poii morar aa
6bAaT BKAKOYEHW B U3YMCAEHMNETO Ha
NMPOLLEHTa Ha aKTUBUTE Ha cybdoHaa,
WMHBeCTUpPaHu B 0banraumm ot
NOAMHBECTULIMOHEH K/1ac A0 CTENEH, A0 KOATO
npeacTaBAABaT MHTEPEC NOPAAN LEHHUTE
KHUXKA, 3a4bprKaHn B NOPTPOSIMOTO Ha
cybdoHaa 1 CTOMHOCTTA Ha LLEEHHUTE KHUMKA,
OYaKBalM ypeXKaaHe.

Cy6doHabT MorKe aa nHBectTupa fo 10% ot
aktusute cu B MKW n MKUMLK.

CybdoHABT M3N0N3Ba AepMBaTUBU 33
HamanABaHe Ha Pa3/IMYHU PUCKOBE, 33
edeKTMBHO ynpasaeHne Ha NopTHoaNo U KaTo
HayMH 3a NoJly4aBaHe Ha ekcnosnums (Abara
WU KbCa) KbM Pa3/IMYHM aKTUBW, Nasapy UAum
APYr1 MHBECTULMOHHU BHb3MOXKHOCTH (BKA.
AEepuBaTUBU, KOUTO GOKYCUPAT BbPXY Kpeaut
1 06bmeH Ha BanyTa). Cy6poHAbT MOXKe Aa
M3N0/13Ba AepnBaTUBM 3a NOJlydaBaHe Ha
€KCMo3nLma Kbm 3aemn Ao makcumym 20% ot
HerosuTe akTUBW.

OcHoBHa BanyTta

EUR

EUR

Mpodwun Ha nHBecTUTOpa

MpenopbyMTeNHO 32 MHBECTUTOPU Ha ApebHO

C OCHOBHO NO3HaHMWe 3a MHBECTMPAHETO BbB
¢doHpoBE M 6€3 UM OrpaHMYeH ONuT ¢
MHBeCcTUpaHe B cybdoHaa nnn nogobHu
¢doHaoBeE.

KowuTo pasbupart pucka oT 3aryba Ha yacTt
VAW Ha Lena MHBECTUPAH KanuTan.
Tbpcewm aa yBeanyaT CTOMHOCTTA Ha
WMHBECTULMATA CM U A3 NPeaoCcTaBAT 40oXo4,

MpenopbyMTEeNHO 32 MHBECTUTOPU Ha ApPebHO
C OCHOBHO NO3HaHMWe 3a MHBECTUPAHETO
BbB POHA0BE U 63 UM OrpPaHUYEH ONUT C
WMHBeCTUpaHe B cybdoHAa nam nogooHm
¢doHpoBeE.

KowuTo pasbupart pucka oT 3aryba Ha yacTt
WM Ha LLeNnA MHBECTUPAH KanuTan.
Tbpcelwy fa yBeamyaT CTOMHOCTTA Ha
MHBECTMLMATA CU U 43 NPefOoCTaBAT SOXOS,
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3a NpenopbYUTENHNA Nepuoa, Ha
3a4bprKaHe.

3a NPenopbYUTENHUA NEPUOL HA
3aabpiKaHe.

OCHOBHM pUCKOBe
KONeKkTMBHO MHBECTUpaHe e KoHueHTpauua
Kpeaut e KoHTtpareHT
Banyta e Kpeaut
HoBoBb3HMKBaLWM Na3apu e Banyta
XeaunpaHe ¢ o nogpa3bupaHe
LieHHM KHM>Ka C BUCOKa nevanba/nop, e [lepuBatusu
WHBECTULMOHEH PENTUHT e XepxupaHe

Pasmep Ha CTaBKa

Bucoka goxogHocT

JlnkBmgHoct e Pa3smep Ha cTaBKka
Masap e WNHBECTUUMOHEH POHS,
WUHBecTMUMM Ha NapUYHKUA Na3ap e JlukBngHocT
MnoTteuyHu / obesneyeHn c akTUBM LLEHHU e YnpaBneHue
KHUXKa e [asap
OnepaTtunseH e LIKOW/UKOA

e OnepatueeH

MpepBapuTenHO NAaLLLAHE U YAbAXKaBaHe

MpenopbunTeneH nepmuoa Ha NpUTexXaHue

4 roanHn ‘ 4 rogmHn

MerTog 3a ynpaB/ieHMe Ha PUCKa

OtHocuTenHa VaR ‘ AHraxXnment

NopTtdonuno c pedpepeHTeH pUCK

NHpekc Bloomberg Barclays Global High Yield ‘ ‘ He e npunoxunumo

MaKcMmanHo o4aKBaH IMBbPUAK

30% | | 110%

EKkcnosuuma Ha akTuem Kbm TRS

OuvakBaHo: 0%
Makcumym: 0%

OuvakBaHo: 0%
Makcumym: 0%

Ekcnosuuma Kom SFT

OuvakBaHo: 0%
Makcumym: 100%

OuvakBaHo: 0%
Makcumym: 0%

MHBECTULUMNOHEH MEeHUAKBP

Amundi Pioneer Asset Management, Inc. ‘ ‘

Amundi Pioneer Asset Management, Inc.
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Cnueauwy, cy6dpoHa
Amundi Funds Il — Pioneer Global Select

Lienesu cy6¢oHp,
Amundi Funds Pioneer Global Equity

Lien
Uenn aa yBennum CTOMHOCTTa Ha MHBECTMLMATA Uenn Aa yBenuuu CTOMHOCTTA Ha
cu 3a npenopbvynTeHnNA nepuos Ha MHBECTUUUNATA (o]7] 3a npenopbvynTenHnA
3a4bpKaHe. nepuog, Ha 3agbpKaHe.
WUHBECTULMOHHA NOAUTUKA

Cy6boHABT MHBECTUPA NPEeAMMHO B aKuuu Ha
Apy»xecTtsa oT uenma ceat. CybpoHabT MoKe Aa
WHBECTMPA B LWWPOK Habop OT cekTopu U
nHayctpun. Cy6doHABT MOXKe A3 MHBECTUPA A0
10% ot aktnsuTe cun B apyru NMKN n NKUMLK.

Cyb6doHABT MOXKe Aa M3Moa3Ba AepuBaTUBK 33
HamasAaBaHe Ha pas3/IMYHUTE pPUCKOBE, 3a
epeKTMBHO ynpasneHMe Ha nopThoano Wau
KaTO Ha4YMH 33 NOJlyYaBaHe Ha eKCNo3uLMA KbM
Pas3/IMYHM aKTMBW, Ma3apy UAN U3TOYHULM Ha
npuxoaun. Mo-KoHKpeTHO cy6poHADBT MoXKe Aa
M3nonsea AepuBaTMBM 3a ynpaB/eHMe Ha

Cy6doHABT MHBECTMPA NPEAUMHO B aKLUKW Ha
apyxectea oT uenus csAt. CybdoHabT MOoXKe
03 VHBECTMpa B LWMPOK HAabop OT ceKkTopu u
nHayctpumn. CybdoHABT MOXKe Aa MHBecTMpa
o 10% ot aktmeute cu B apyrn KU u

NKMMLK.
CybdoHaBbT  M3Mos3Ba  AepuBaTtMBM  3a
HamansBaHe Ha pasMYHM  PUCKOBE, 3a

edeKTMBHO ynpaB/eHne Ha NopPTHOIMO M KaTo
HaYMH 3a Moay4YaBaHe Ha eKcnosuuma (avara
MM KbCa) KbM Pas/NIMYHM aKTUBM, NA3apu UK
APYrM VMHBECTULMOHHM Bb3MOXKHOCTU (BKA.

€KCno3uuuATa Ha BalyTa, AbprKasBa U nasap. [epuBaTMBKU, KOUTO  GOKycupaT  BbpXyY
aKuum).
OcHoBHa BanyTta
EUR ‘ ‘ EUR

Mpodun Ha nHBecTUTOpa

MpenopbyMTesIHO 38 MHBECTUTOPU Ha ApebHO
C OCHOBHO NO3HaHMWe 3a MHBECTUPAHETO BbB
¢doHaoBe u 6e3 UM orpaHNYeH onNuT ¢
MHBeCcTUpaHe B cybdoHaa nam nogobHu
¢doHaoBeE.

KowuTo pasbupart pucka oT 3aryba Ha yacTt
WAW Ha Leana MHBECTUPAH KanuTann.
Tbpcelwm a4a yBeamyaT CTOMHOCTTa Ha
WMHBECTULMATA CU 33 NPENoPbYUTENHUA
nepuoga Ha 3agbprKaHe.

KBannduumpa ce kato cybpoHA € akumum 3a
HEMCKUTE AaHDBYHU Lenn.

MpenopbYyMTENHO 33 MHBECTUTOPU Ha ApebHOo
C OCHOBHO NO3HaHWe 3a UHBECTUPAHETO
BbB PoHA0BE M 6E3 UM OrPAHUYEH OMNUT C
WMHBeCTUpaHe B cybdoHAa nam NnogooHm
¢doHaoBeE.

KouTo pasbupart pucka oT 3aryba Ha yacT
WM Ha LLeNnA MHBECTUPAH KanuTan.
Tbpcely Aa yBeanyaT CTOMHOCTTa Ha
MHBECTMLMATA CU 33 NPENOPbUNTENHMUSA
nepuoa Ha 3agbprKaHe.

KBannduumpa ce kaTto cybdoHA € akumum 3a
HEMCKMTE AaHbUYHM Lenn.

OCHOBHM p

UcKose

KoneKkTtMBHO MHBECTUpaHe
Banyta

HoBoBb3HMKBALLKM Na3apu
AKuMA

JInkenaHoct

Masap

OnepaTtueeH

e KoHueHTpauua
KoHTpareHT

Banyta

Mo noapasbupaHe
HOepusatusu
HoBoBb3HMKBALLM Na3apu
AKuMA

XepxupaHe
NHBecTMUMOHEH doHA
JlInkBngHoct
YnpasneHue

Masap

OnepaTtuneeH
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MpenopbunTeneH nepuoa Ha NnpuTeXxkaHue

5 roanHu ‘ ‘ 5 roanHu
Mertopa 3a ynpasieH1e Ha pUCKa
OTHocuTenHa VaR ‘ ‘ AHraXnumeHt
Noptdonuno c pedpepeHTEH PUCK
MSCI World Index ‘ ‘ He e npunoxunmo
MaKcMmanHo o4aKBaH IMBbPULK
75% | | 110%
EKkcnosuuma Ha akTuem Kbm TRS
OuakBaHo: 5% OuaksaHo: 5%
Makcnmym: 10% Makcnumym: 100%
Ekcnosuuma Kom SFT
OuakBaHo: 5% OuaksaHo: 5%
Makecumym: 25% Makcumym: 90%

MUHBECTULUNOHEH MEeHUAXbp

Amundi Pioneer Asset Management, Inc. ‘ ‘ Amundi Pioneer Asset Management, Inc.
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Cnusawy, cy6¢poHp,
Amundi Funds Il -
Pioneer Income Opportunities

Lienesu cy6¢oHp,
Amundi Funds
Pioneer Income Opportunities

Llen

Uenn pga npeanocrtasn npuxod U Kato BTOPUYHa
uen Kanmtasaoso oueHABaHe 3a
npenopbynTENHNA Nepmnog Ha 3aabprKaHe.

Uenn ga npegocrasu npunxoa U Kato BTOPUYHa
uen KanunTtasoBo oLeHABaHE 3a
npenopvynTeEnHNA Nnepmnoa Ha 3agbpKaHe.

UHuBecTUyMo

HHa NOJINTUKaA

Cy6¢poHABT MMa MBKABOCTTa A4a MHBECTUPA B
LUMPOK HAabop OT reHepupaLLm NPUXoa, LLeHHU
KHUKa OT LLeNA CBAT, BK/. B HOBOBb3HMKBALLM
nasapwu. ToBa MOXe 43 BK/IOYBA aKLMMK,
NPaBUTENICTBEHWN U KOPMOPATUBHM 06MTaLMUM U
LEHHM KHWXKa Ha napuyHmMA nasap.

NHBecTULMUTe B 06aMraumnm Ha cybdoHaa
MoOraT 4a Ca C BCAKaKBO KayecTso (oT
WHBECTULMOHEH UM NOANHBECTULMOHEH KNac),
BKAN. 00 20% OT aKTUBUTE B rapaHTUPaHK C
aKTMBM U CBBP3aHM C UNOTEKA LLEHHWU KHUXKA U
00 20% B KOHBEPTUPYEMMU LLIEHHU KHUXKA.

CybdoHaBLT MoXKe Aaa uHeectupa o 10% 8
YC/IOBHM KOHBEPTUMPYEMU OBAUTALIUKN N MOXKe
3 TbPCU €KCNOo3MLUMA Ha HeABUMKUMU UMOTH.

CybdoHabT MOXKe aa MHBecTupa bes
OrpaHUYeHMeE B Ab/ITOBU LLEHHWN KHUXKA U LEHHU
KHUM}Ka No akuum Ha nsgartenum nssbH CALL, BKA.
00 30% oT 06LnTE CU aKTUBM B AbATOBU LEHHM
KHUXKa U LLEHHW KHUXKA NO aKLLMKU Ha usgatenm
OT HOBOBB3HMKBALLY MA3apw.

CybdoHABT MoKe aa uHBectTmpa go 10% ot
aktusute cm B gpyrm MNKU n NKUTMLK.

Cy6doHabT MOXKe Aa M3N03Ba AEPUBATUBMU 33
HaManiABaHe Ha pa3/IMYHUTE PUCKOBE, 3a
e(deKTMBHO ynpaBaeHume Ha NnopTdHoano unm
KaTO HauMH 3a NoJiy4aBaHe Ha EKCMO3ULMA KbM
Pa3ANYHKN aKTUBM, Na3apu AU U3TOUHULIM Ha
npuxoau. Cy6dboHABT MOXKe Aa 13M0/3Ba
OEepVBaTMBM 33 NOJIly4aBaHe Ha EKCNO3ULMA KbM
3aemm go makcumym 20% OT HEeroBuTe aKTUBMW.

Cy6¢poHABT MMa MBKABOCTTa 43 MHBECTMPA B
LUMPOK HAabop OT reHepupaLLy NPUXoL LeHHM
KHWKa OT LLe/InA CBAT, BKN. B HOBOBb3HMKBALLM
nasapu. ToBa MOXKe 4a BK/OYBA aKLuM,
NPaBUTENICTBEHN M KOPNOPATMBHM 0bauraumm
N LeHHU KHU}Ka Ha MapuyHMnA nasap.

NHBecTMLMUTE B 06aMraumm Ha cybdoHaa
MOraT Aa Ca C BCAKAKBO KayecTso (oT
WHBECTULMOHEH AN NOANHBECTULMOHEH
Knac), BKkA. f0 20% OT aKTUBUTE B rapaHTUPaHM
C aKTUBW M CBBP3aHM C UMOTEKA LLEHHU KHMKA
1 0o 20% B KOHBEPTUPYEMU LLEHHU KHUMKA.

CybdoHabT MoXKe Aa nHeectupa 4o 10% B
YC/IOBHM KOHBEPTMPYEMU OBAUTALIUK N MOXKe
A3 TbPCKU €KCNOo3MLMA Ha HeABUNKUMM UMOTH.

Cy6doHABT MOXKe aa nHBecTupa bes
OorpaHn4vyeHune B 4bArosn LeHHM KHNXa n
UeHHWN KH1Xa NO aKUMN Ha n3agatesin U3BbH
CALL, BKn. oo 30% OT 06LWNTE CU aKTUBU B
AbArosn UeHHU KHUXKa U LeHHW KHUXKa no
aKLUMKU Ha n3gatenn oT HOBOBb3HMKBALLM
nasapu.

CybdoHABT MoKe aa uHBectTupa 8o 10% ot
aktusute cn B gpyrmn NKU n NMKUTMLK.

Cy6doHALT M3N0ON3BA AEPMBATUBK 33
HamManABaHe Ha Pa3/IMYHN PUCKOBE, 33
edeKTUBHO ynpaBieHne Ha NOpTPOAMO M KaTo
Ha4YMH 33 NoNyYaBaHe Ha ekcnosuuma (abara
WM KbCa) KbM Pas3MYHKN aKTUBK, Na3apu Uam
APYrM UHBECTULLMOHHU Bb3MOXKHOCTH (BKA.
AepuBaTUBU, KOMTO GOKYCUpPaT BbPXY
KpeaguT, akuuu, pasmepu Ha CTaBKa u 0b6meH
Ha BanyTa). Cy6hoHABT MOrKe Aa M3M0A3Ba
AepuBaTMBK 3a NOyYaBaHe Ha eKcnosnuma
KbM 3aeMu 0 makcumym 20% OT HerosuTe
aKTUBM.

OcHoOBHa Banyra

usD

EUR

Mpodwun Ha nHBecTUTOpa
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MpenopbYyMTENHO 338 MHBECTUTOPU Ha
apebHo

C OCHOBHO NO3HaHMe 338 MHBECTUPAHETO BbB
doHaoBe 1 6e3 NN orpaHNYeH onuT
MHBECTUpaHe B cybdoHaa nnm nogobHm
doHpoBe.

Kouto pasbupat pucka ot 3aryba Ha yact
WM Ha LEennsa MHBeCTUPAH KanuTan.
Tbpcelm aa noayyat NPUXoa U Kato
BTOPWYHA LEeN Aa yBenYaT CTOMHOCTTA Ha
CBOWUTE MHBECTULUK 33 NPENOPBUYNTENHMUA
nepuog, Ha 3agbpKaHe.

MpenopbYymMTENHO 33 MHBECTUTOPU Ha
ApebHo

C OCHOBHO NO3HaHWe 3a UHBECTUPAHETO
BbB $OHA0BE U 6€3 UK OrpaHUYeH OMNUT C
MHBeCTUpaHe B cybdoHaa nam nogobHu
¢doHpoBe.

Kouto pasbupat pucka ot 3aryba Ha yact
WKW Ha Uenus MHBECTUPaH KanuTtan.
Tbpcewm ga noayyat npmxoq n KaTo
BTOPWYHA Len Aa yBenn4yaT CTOMHOCTTa Ha
CBOWUTE MHBECTULMM 33 NPENOopPbUYNUTENHMUA
nepuog, Ha 3agbpKaHe.

OCHOBHM p

UCKoBe

KonekTMBHO nHBeCTUpaHe

Ycn0oBHO KOHBepTUpYemMU obauraumnm
Kpegut

Jepusatnsu

HoBoBb3HMKBaLLM Na3apm

AkuuA

XearkupaHe

LieHHM KHU>Ka C BUCOKa nevanba/nop,
WHBECTULMOHEH PENTUHT

MnoTeuHun / o6e3neyeHn C akTUBM LLEHHN
KHMKa

WUHBecTMUMM Ha NapUYHKA Nasap
OnepaTtuseH

MHBecTULMYN, CBBP3aHUN C HEABUKUMMU
MMOTH

¢ KoHueHTpauusa
KoHTpareHT

Kpegut

Banyta

Mo noapasbupaHe
Jepveatnsu
HoBOBb3HMKBALLM Na3apu
AKUMA

XeakupaHe

Bucoka goxogHocT
Pa3smep Ha cTaBKa
NHBecTUUMOHEH doHA,
JNinsvpuax
JInkeupgHoct
YnpasneHue

Masap

LIKOWU/UKOA
OnepaTtuneeH

MpepBapuTenHO NAaLLLAHE U YAbAXKaBaHe

MpenopbunTeneH nepmoa Ha NpuTexXaHue

4 rognHmn

4 roguHm

MeTog, 3a ynpasieHue Ha pUCKa

Absolute VaR \

Absolute VaR

NopTtdonuno ¢ pedpepeHTeH pUcK

He e npuaoxumo

He e npunoxummo

MaKkcumanHo oyak

BaH IUBBPULAXK

100%

[ ]

100%

EKkcnosuuma Ha akTuem Kbm TRS

OuakBaHo: 20%
Makcumym: 20%

OuvakBaHo: 10%
Makcumym: 100%

Ekcnosuy,

Kbm SFT

OuakBaHo: 0%
Makcumym: 0%

OuakBaHo: 0%
Makcumym: 90%

MUHBECTULMOHEH MEHUAKDP

Amundi Pioneer Asset Management, Inc. ’

‘ Amundi Pioneer Asset Management, Inc.
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Cnueauwy, cy6dpoHa
Amundi Funds Il — Pioneer North American
Basic Value

Lienesu cy6¢oHp,
Amundi Funds Pioneer US Equity Research
Value

Llen

Uenn aa ysennum CToOMHOCTTa Ha MHBECTMLMATA
CM 3@ nNpenopbuuTeNHUA  Nepuom  Ha
3a4bpiKaHe.

CTOMHOCTTa Ha
npenopbyYnTENHUA

Uenn Aaa yBennuu
WHBECTULUMATA CU  3a
nepuog, Ha 3agbpaHe.

UHuBecTUyMo

HHa NOJINTUKaA

Cy6dpoHABT MHBECTMpPaA NpeguMmHO B LUMPOK
Habop OT aKUMM Ha KOMMAHMM, KOWUTO Ca
6as3npaHM B UAM MMAT 3HAYUTENIHA CTOMAHCKA
nenHoct B CeBepHa Amepuka. Cy6¢oHabT
MmoXKe ga nHsectupa go 30% ot aktuBute cu B
LEeHHU KHUXKA OT ApPYru AbpXKasu, BKA. go 10%
B HOBOBbB3HUKBALWM Nasapu. CybdoHABT MoKe
0a uHsectnpa o 10% OoT aKkTMBUTE CU B Apyrn
MKW n NKUNLUK.

CybdoHABT MOXKe Aa M3Mos3Ba AePMBATUBM 33
HamanAaBaHe Ha pa3/IMYHUTE PUCKOBE WU 33
edeKTMBHO ynpasaeHne Ha noptpoauo.

Cy6doHABT MHBECTMPA NpPeguMMHO B LUMPOK
Habop OT aKuuM Ha KOMMaHWK, KOMTO ca
6asnpaHM B MAM MMAT 3HAUYUTESIHA CTOMAHCKa
aenHoct B CALL. CybdoHabT MoOXKe Aaa
nHBectMpa Ao 10% OT akTMBUTE CU B APYrH
MKW n NKNNLK.

CybdoHaBbT wm3non3Ba  gepuBaTMBM 33
HamanABaHe Ha pPas/NYHM PUCKOBE, 33
edbeKTUBHO ynpaBaeHne Ha NopTPoano 1 Kato
HauYMH 3a NoayyaBaHe Ha eKkcno3suuma (abara
WU/IN KbCa) KbM Pa3IMYHU aKTUBM, Na3apu Uam
APYIM UHBECTULMOHHU Bb3MOXKHOCTU (BKA.

[epuBaTUBAU, KOUTO  GOKycupaT  BbpXY
aKuum).
OcHoBHa BanyTta
EUR ‘ ‘ EUR
Mpodun Ha nHBecTUTOpPA
e [lpenopbyMTeENIHO 3@ WHBECTUTOPM Ha | ¢| o [lpenopbymMTeNIHO 338 WHBECTUTOPU Ha

apebHo

C OCHOBHO No3HaHWe 33 MHBECTMPAHETO BbB
¢doHpoBe M 6€3 WMAM OrPpaHWYEH ONUT C
WHBecTMpaHe B cybdoHaa manm nopobHu
¢doHaoBeE.

KouTto pasbupaT pucka oT 3aryba Ha yact
WY Ha LeIna MHBECTUPAH KanuTan.
Topcewm pAa yBeanyaT CTOMHOCTTA Ha
WHBECTULMATA CU 33 MPEenopbyMTeHUA
nepuog Ha 3agbprKaHe.

KBannouumpa ce Kato cybdoHa ¢ akumm 3a
HEMCKUTE AaHDBYHU LLeNu.

apebHo

C OCHOBHO MO3HaHWE 3a WMHBECTMPAHETO
BbB GOHA0BE M 6E3 UM OrPaHUYEH ONUT C
WHBecTUpaHe B cybdoHaa MAM Nomob6HU
¢doHpoBeE.

KouTo pasbupaT pucka oT 3aryba Ha yact
WAW Ha Lenua MHBECTUPaH KanuTas.
Tbpcewn p[a yeenuMyaT CTOMHOCTTa Ha
MHBECTULMATA CUM 33 MPenopbyYUTeNHUA
nepuos Ha 3agbprKaHe.

KBannouumpa ce Kato cybdoHA, ¢ akumum 3a
HEMCKUTE JaHbUYHU Lenn.

OCHOBHM p

UCKoBe

KonekTMBHO MHBECTUpaHe
KoHueHTpauua

Banyta

HoBoBb3HMKBALM Na3apu
AKuMA

JInkenaHoct

Masap

OnepaTtuBeH

e KoHueHTpauma
KoHTpareHT

Banyta

Mo noapasbupaHe
HOepusatusu

AKuuA

XepXupaHe
NHBecTUUMOHEH doHA,
JInkemnaHoct
YnpasneHue

Masap
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‘ \- OnepatunseH

MpenopbunTeneH nepuoa Ha npuTeXkaHue

5 roanHu

5 roanHu

MeTog, 3a ynpaBieHue Ha pUCKa

AHra)kmmeHTt

OTtHocuTenHa VaR

Noptdonuno c pedpepeHTEH PUCK

He e npunoxmmo

MHpaekc Russell 1000 Value

MakcumanHo o4yakBaH NMUBBPULXK

10% | | 110%

EKkcnosuuma Ha akTuem Kbm TRS

OvakBaHo: 0%

OuakBaHo: 0%
Makcnmym: 0%

Makcumym: 0%

Ekcnosuuma Kom SFT

OyakBaHo: 0%

OuakBaHo: 0%
Makcumym: 90%

Makcumym: 0%

MUHBECTULUNOHEH MEeHUAXbp

Amundi Pioneer Asset Management, Inc.

Amundi Pioneer Asset Management, Inc.
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Cnusawy, cy6¢poHp,
Amundi Funds Il — Pioneer Strategic Income

LUenesu cy6doHa
Amundi Funds Pioneer Strategic Income

Llen

Llenn ga npenocrasyM BMCOKO HUBO Ha TeKyly,

Llenn ga npenocrasy BMCOKO HMBO Ha TeKylll

npuxoa 3a MNpenopbyuTeNnHUA nepuoa, Ha npuxoa 3a npenopbyMTeNHUA nepuoa, Ha
3a4bpKaHe. 3adbpKaHe.
UHBECTULMOHHA NONUTUKA

Cy6doHabT nHBecTMpa noHe 80% oT cBOUTE
aKTMBW B 06/IMraLMm, BKA. CBBP3AHU C UMOTEKA
1 0be3neyeHmn c aKTUBM LEHHU KHUXKA. Tesn
WHBECTMLMM MOFaT A3 Cca OT LlesinA CBAT, BKI.
HOBOBB3HMKBALLM MA3apu M MOraT Aa ca
AEHOMMWHUPAHM BbB BCAKa BanyTa. CybdpoHabT
MoXe Aa nHeectnpa 8o 70% OT akTUBUTE CU B
oburaymm ot NOANHBECTULIMOHEH KAac, A0
20% B o6anraumm ¢ penTtuHr nog CCC cnopes,
Standard & Poor's unu cunMTaHu 3a TakmBa C
noAo6bHO KayecTBO OT KOMMNaHMATA 3a
ynpasneHue, 0o 30% B KOHBEPTUPYEMMU LLEHHU
KHU)Ka U Ha BpeMeHHa 6a3a B akumu.
Cyb6dboHABT MOXKe Aa XeArKkupa BanyTHa
eKcnosunuma obpaTHO KbM LLLATCKW JONApU UK
eBpo. CybpoHABT MOXKe Aa 3a4bPXKN NO3MLUA
BbB BCAKA Ba/lyTa BbB BPb3Ka C MHBECTULMUTE
CW, BKJ1. KaTo CpeAaCcTBO 3a ynpaBieHMe Ha
Ba/lyTHaTa ekcnosnums. CybpoHabT MoXKe Aa
nHBecTupa o 10% ot aktmsute cun B apyrun MNKU
n MKUNLUK.

CybdoHABT MOXKe Aa U3N0N3Ba AEPUBATUBM 33
HamansABaHe Ha PasIMYHMUTE PUCKOBE, 32
epeKTUBHO ynpas/ieHne Ha NopTPoaMOo U KaTo
HAYMH 3a NoJly4aBaHe Ha EKCMO3ULMA KbM
Pas/IMYHM aKTUBM, NA3apPV AU U3TOYHULN Ha
npuxogu. Cy6boHABT MOXKe Aa M3M0/3Ba
OEepvBaTMBU 3a NOy4aBaHe HA EKCNO3ULMA KbM
3aemu oo makcumym 20% OT HeroBuTe aKTUBW.

Cyb6doHaBLT MHBecTMpa noHe 80% OT cBOUTE
aKTMBM B 061Mraumm, BKA. CBBbP3AHU C MMOTEKA
M obe3neyeHmn C aKTUBM LLEHHM KHUKa. Tesun
WHBECTULMM MOTaT Aa ca OT LEe/nA CBAT, BKA.
HOBOBbB3HMKBALLM NAa3apu M MoraT 4a ca
AEeHOMMHUPaHM BbB BCsiKa BanyTa. CyobdoHabT
MoXe aa uHsectmpa ao 70% ot akTUBUTE CU B
obauraumm ot NOANHBECTULMOHEH KNac, A0
20% B ob6nuraumm ¢ pentuHr nog CCC cnopes,
Standard & Poor's unu cuMTaHu 3a TakMBa C
nogo6HO KauecTBO OT KOMMaHMATA 33
ynpasneHue, 80 30% B KOHBEPTUPYEMU LEHHU
KHUW¥XKa 1 Ha BpemeHHa 6a3a B akuuu.
CybdoHABT MOXKe a3 XeAXKMpa BanyTHa
eKCno3umuma obpaTHO KbM LWATCKU A40apU UK
eBpo. CybdpoHABT MOXKe A3 3a4bPKMU NO3MLMA
BbB BCSIKa Ba/lyTa BbB BPb3Ka C MHBECTULMUTE
CM1, BKJI. KaTo CPeACTBO 3a yrnpaB/eHne Ha
Ba/slyTHaTa ekcno3umuma. Cy6doHaBT MoKe Aa
nHsectmpa 80 10% ot aktmusuTe cm B NMKU 1
MKUNLUK.

Cy6doHAbT N3n013Ba AepUBaTUBM 33
HamasABaHe Ha pPa3/IMYHU PUCKOBE, 33
edeKTMBHO ynpasaeHne Ha NopTdoano U KaTo
HauyMH 3a NoJlyYaBaHe Ha eKcnosnums (gbara
WU KbCa) KbM Pas/IMYHM aKTUBW, Na3apy UAm
APYr1 MHBECTULMOHHU BHb3MOXKHOCTH (BKA.
AEepuBaTUBU, KOUTO GOKYCUPAT BbPXY
KpeAauT, pasmepu Ha cTaBKa U o6meH Ha
Banyrta). Cy6doHABT MOXKe Aa U3Mo/3Ba
OepvBaTMBM 3a NOAy4aBaHe HA eKCNo3nLMA
KbM 3aemun go makcumym 20% ot HerosuTte
aAKTMBMN.

OcHoBHa BanyTta

EUR

[ |

EUR

Mpodun Ha MHBecTUTOpPA

MpenopbYyMTENHO 33 MHBECTUTOPMU Ha ApebHO

C OCHOBHO NO3HaHMe 33 MHBECTUPAHETO BbB
¢doHAoBe M 6€3 UM OrPaHUYEH ONUT C
WMHBeCTMpaHe B cybdoHaa UM NnogobHM
doHpoBe.

Kouto pasbupat pucka ot 3aryba Ha yact
WK Ha LLenna MHBECTUPAH KanuTtann.

MpenopbYyMTENHO 338 MHBECTUTOPU Ha ApebHOo
C OCHOBHO NO3HaHWe 3a MUHBECTUPAHETO
BbB $OHA0BE U 6€3 MK OrpaHUYEH OMNUT C
MHBecTUpaHe B cybdoHaa an noaobHm
doHpoBe.

Kouto pasbupat pucka ot 3aryba Ha yact
WAW Ha Lenua MHBECTUPAH KanuTan.
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Tbpcewu Aa NpeaocTaBaAT 40X04 33
npenopbYMTENHUA NEPUOA, HA 3abpKaHe.

Tbpceun Aa NpeaocTaBaT 40X04 33
NpenopbYMTENHUA NEPUoa Ha 3a4bpKaHe.

OCHOBHM pUCKOBe
KONeKkTMBHO MHBECTUpaHe e KoHueHTpauua
Kpeaut ¢ YcnoBHO KOHBepTUpyemu obauraumm
BanyTa (Cocos)
Jepusatmsu e KoHTtpareHT
HoBOBb3HMKBALLM Na3apu e Kpeaut
XepxunpaHe e Banyta
LieHHM KHU>Ka C BUCOKa nevanba/nop, ¢ Mo nogpasbupaHe
WHBECTULMOHEH PENTUHT e [lepuBaTtusu
Pasmep Ha cTaBKa e HoBOBbL3HMKBALM Na3apu
JlnkBmgHoct e XepxunpaHe
Masap e Bucoka poxogHocT

MnoTeuHu / o6e3neyeHn C aKTUBM LLEHHU
KHMKa

WUHBeCcTMLMM HA NAPUYHUA Nasap
OnepaTtueeH

Pasmep Ha cTaBKa

NHBECTULMOHEH POHA,

JInkengHoct

YnpasneHue

Masap

LKOW/LUKOA

OnepaTtueeH

MpeasapuTenHo nnawaHe U yabaKaBaHe

MpenopbunTeneH nepuog, Ha NpUTeXKaHme

4 roanHn

4 rognHn

MerTog 3a ynpaB/ieHMe Ha pPUCKa

OTHocuTenHa VaR

AHrakmmeHnTt

Noptdonuno c pedpepeHTeH pUcK

Bloomberg Barclays U.S. Universal nnagekc

He e npuaoxnumo

MaKcMmanHo o4aKBaH IMBbPUAK

50%

110%

EKkcnosuuma Ha akTuem Kbm TRS

OuakBaHo: 0%
Makcumym: 0%

OuvakBaHo: 0%
Makcumym: 0%

Exkcnosuy,

Kbm SFT

OuvakBaHo: 0%
Makcumym: 0%

OuvakBaHo: 0%
Makcumym: 100%

MHBECTULUMNOHEH MEeHUAXKDBP

Amundi Pioneer Asset Management, Inc.

Amundi Pioneer Asset Management, Inc.
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Cnueauwy, cy6dpoHa
Amundi Funds Il — Pioneer U.S. Dollar
Aggregate Bond

LUenesu cy6doHa
Amundi Funds Pioneer US Bond

Llen

Uenn ga yBennyiun CTOMHOCTTa Ha MHBECTULLMATA
1 da NnpeaoctaBu Npmxona 3a npenopbvynTenHuaA
nepunoa Ha 3agbpKaHe.

Uenn  pa  yBenaunuu CTOMHOCTTa Ha
MHBECTUUMATA M Aa NpenocTaBu nNpuxon 3a
NpenopbYUTENHNA Nepuoa Ha 3agbpiKaHe.

UuBecTuymo

HHa NO/IUTUKaA

Cy6dpoHABT MHBECTMPA I1aBHO B LUMPOK Habop
oT 06/mMraumm oT MHBECTULIMOHEH KAac B
AeHOMMHaUMA B WATCcKu gonapu. CybdoHabT
MOXe CbLL0 Aa MHBecTMpa A0 25% oT aKkTuBMTE
CV B KOHBEPTUPYEMMU LEHHU KHUKa, 00 20% 8
obauraymm ¢ NoANHBECTULMOHEH KNac U Ao
10%

B akumn. CybdoHABT MOXKe Aa MHBECTUPA A0
10% ot aktnsute cun B apyru NKN n NKUMLK.

Cyb6doHABT MOXKe Aa M3Mo/13Ba AepuBaTUBU 33
HamansABaHe Ha Pas/IMYHUTE PUCKOBE U 3a
e(deKTMBHO ynpassieHue Ha noptdoano.
Cyb6doHABT MOXKe Aa M3MoJ13Ba AepUBaATUBU 3a
rnosly4aBaHe Ha eKCrno3uumMsa Kbm 3aemMu 4o
MaKkcumym 20% OT HEFrOBUTE aKTUBM.

Cy6doHABT MHBECTMPA MABHO B LUMPOK Habop
oT 06/mraumm oT MHBECTULIMOHEH KAac B
AeHOMMHaAUMA B WaTcku gonapu. CybooHabT
MOXe CblLLUO TaKa ga MHBecTupa 4o 25% ot
AKTUBUTE CM B KOHBEPTUPYEMMU LIEHHU KHUMKA,
00 20% B 06AMraumm ot NOAMHBECTULLMOHEH
Knac u oo 10% B akumun. CybpoHABLT MmoxKe Aa
nHeectmpa Ao 10% ot aktmusute cn B [NKN n
MKUNLK.

Cyb6dboHABT M3N0A3Ba AepuBaTUBHY 33
HamanABaHe Ha pPa3/IMYHU PUCKOBE, 33
e(deKTMBHO ynpaBaeHue Ha NopTdHOoINO U KaTo
HAuYMH 3a Nosy4yaBaHe Ha eKcno3uuma (abara
MU KbCA) KbM PA3/IMYHK aKTUBM, Na3apu Unm
BPYrM UHBECTULMOHHU Bb3MOXKHOCTHU (BK.
AepuBaTnBU, KOUTo GOKYCUpaT BbPXY Kpegut
M pa3amepwm Ha cTaBKa). CybpoHABLT MoKe aa
M3MNo/3Ba AepMBaTUBM 3a NONyYaBaHe Ha
€KCno3numa Kbm 3aemu 4o makcumym 20% ot
HEroBMTe aKTUBMU.

OcHoBHa BanyTta

EUR

|| EUR

Mpodun Ha nHBeEcTUTOpPA

MpenopbYyMTENHO 33 MHBECTUTOPU Ha ApebHO

e C OCHOBHO NO3HaHMe 33 MHBECTMPAHETO BbB
¢doHAoBe 1 6e3 UM OrpaHNYEH ONUT C
WMHBeCTMpaHe B cybdoHaa MM NnogobHM
¢doHpoBe.

e KouTo pasbupart p1cKa oT 3aryba Ha yact
WK Ha Lenna MHBECTUPAH KanuTtann.

e Tbpcelm Aa yBeanyaT CTOMHOCTTA Ha
WHBECTMLMATA CU U A NPefoCTaBAT A0X0S,
3a NPenopbYUTENHUA NEPUOL HA
3a/bprKaHe.

MpenopbYyMTENHO 338 MHBECTUTOPU Ha ApebHO

e C OCHOBHO NO3HaHWe 33 UHBECTUPAHETO
BbB GOHA0BE U 6€3 MK OrpaHUYEH OMNUT C
MHBecTUpaHe B cybdoHaa an noaobHm
doHpoBe.

e KouTo pa3bupart pucKa ot 3aryba Ha yacT
WAW Ha Lenna MHBECTUPAH KanuTas.

e Tbpcelwm Aa yBennyaT CTOMHOCTTA Ha
WMHBECTULMATA CU U A3 NPeaOoCTaBAT A0X0L,
33 NPenopbYUTENHUA NEPUOL HA
3abprKaHe.

OCHOBHM p

UCKoBse

¢ KonektMBHO nHBecTnpaHe

e  KoHueHTpauua

e Kpegut

e Banyra

o XenarkupaHe

e LleHHM KHMXKa C BUCOKa nedvanba/nog,

e KoHueHTpauma
e YCcN0OBHO KOHBepTUpyemMu obauraumm

(Cocos)
e KoHTtpareHT
e Kpeaut
e Banyta
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WHBECTULMOHEH PENTUHT

Pasmep Ha cTaBKa

JlInkBngHoct

Masap

WUHBecTMUMM Ha NAapUYHUA Nasap
OnepaTueeH

Mo noapasbupaHe
HOepusatusu
XepxunpaHe

Bucoka goxoaHocTt
Pasmep Ha cTaBKa
NHBeCTUUMOHEH doHA,
JlInkengHoct
YnpasneHue

Masap

LLKOW/UKOA
OnepaTtumeeH
MpepBapuTeNHO NNALLAHE U YA bAXKaBaHe

MpenopbunTeneH nepmuoa Ha NpuTexXaHue

4 roguHm

3 rognHu

MerTog 3a ynpaB/iieHMe Ha PUCKaA

OTtHocuTenHa VaR

AHraXXmmeHT

NopTtdonuno c pedpepeHTeH pUCK

Bloomberg Barclays U.S. CpeaeH nHaekc

He e npunoxmmo

MaKcMmanHo o4aKBaH IMBbPULK

50%

110%

EKcno3uuma Ha akTueu Kbm TRS

OuaksaHo: 0%
Makcnumym: 0%

OuakBaHo: 0%
Makcumym: 0%

Ekcnosuy,

Kbm SFT

OuakeaHo: 0%
Makcumym: 0%

OuaksaHo: 0%
Makcumym: 100%

UHBECTULMOHEH MEHUAKDP

Amundi Pioneer Asset Management,
Inc.

Amundi Pioneer Asset Management, Inc.
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Cnueauwy, cy6dpoHa
Amundi Funds Il — Pioneer U.S. Dollar Short-
Term

Lienesu cy6¢oHp,
Amundi Funds Pioneer US Short Term Bond

Llen

Llenn aa npeaocTtasu Npuxoa 1 Aa 3anasm
CTOMHOCTTa Ha MHBECTULMATA CU 33
npenopbYMTeNHUA NEPMOL Ha 3aabprKaHe.

Lenn pa npegoctaBu npuxod M Aa 3anasu
CTOMHOCTTa Ha  MHBeCTMUMATa CU 33
NpenopbYUTENHNA Nepuoa Ha 3agbpiKaHe.

UuBecTuymo

HHa NO/IUTUKaA

Cy6¢boHABT MHBECTMPA OCHOBHO B
AEHOMMHUPAHM B WATCKKN Aos1apy
KPaTKOCPOUYHM 06nraumm 1 B CPaBHUMM LLEHHMU
KHUXKa, KOUTO ca AEHOMUHUPAHU B APYH
BasyTW, NPU NOJIOXKEHWE Ye BaNyTHaTa
€KCno3numsa e NPUHLUMHO XeaKMPaHa KbM
LaTCK1s gonap.

CpegHoTo BpemeTpaeHe Ha pasmepa Ha

CTaBKaTa Ha cybdoHaa He e no-roaamo ot 12
meceua. Cy6bdoHABT MoXKe Aa MHBECTUpa 40
10% ot aktnsuTe cu B apyru NKN n NKUMLK.

Cyb6doHABT MOXKe Aa U3N0N3Ba AepunBaTMBY 33
HamanABaHe Ha pPa3/IMYHUTE PUCKOBE U 33
epeKTUBHO ynpasneHne Ha noptdoamo.
Cyb6doHABT MOXKe Aa U3N0N3Ba AepunBaTMBM 3a
nojsly4aBaHe Ha eKCrno3nLUmnA Kbm 3aemMn A0
makcumym 20% OT HEroBUTE aKTUBM.

Cy6¢dboHABT MHBECTMPA OCHOBHO B
AEeHOMMHUPAHM B LWATCKN Aos1apu
KPaTKOCPOYHM 061nraumnm 1 B CpaBHUMM
LLeHHWN KHUKa, KOUTO ca AEHOMUHUPAHU B
APYrv BanyTu, Npu NoaoXKeHMe Yye BasyTHaTa
€KCro3numsa e NPUHLUMNHO XeAKMPaHa KbM
LaTcKma gonap.

CpegHoTo BpemeTpaeHe Ha pasmepa Ha
CTaBKaTa Ha cybdoHaa He e no-roasamo ot 12
meceua. Cy6bdoHABLT MoXKe Aa MHBECTUpPa A0
10% ot aktnsuTte cu B NMKN n NKUMLK.

CybdoHABT M3n0oN3Ba AepmBaTMBK 3a
HamanABaHe Ha pa3/IMYHU PUCKOBE, 33
edeKTMBHO ynpasaeHne Ha NopTHoaNO U KaTo
HA4YMH 3a Noay4yaBaHe Ha ekcno3uuma (gbara
MM KbCa) KbM Pa3/IMuHU aKTUBU, NA3apu Um
APYr1 UHBECTULMOHHMU Bb3MOXKHOCTH (BKJI.
AepusaTtuemn, KOMTO GOKYCUPAT BbPXY
pasmepu Ha cTaBKa). CybdoHABLT Mmoke ga
M3N0/13Ba AepnBaTUBM 3a NOJlydaBaHe Ha
€KCMo3nLmMa KbM 3aemMn Ao makcumym 20% ot
HeroBuTe aKTUBW.

OcHoBHa BanyTta

EUR

EUR

MNpodun Ha

UHBECTUTOpPA

MpenopbyMTesIHO 38 MHBECTUTOPU Ha ApebHO

C OCHOBHO NO3HaHMWe 3a UHBECTUPAHETO BbB
¢doHpoBE M 6€3 UM OrpaHMUeH ONnT ¢
MHBeCcTUpaHe B cybdoHaa nnn nogobHu
¢doHaoBe.

KownTo pasbupart pucka oT 3aryba Ha yacTt
WAW Ha Ueana MHBECTUPaH KanuTann.
Tbpcelm aAa yBeamyaT CTOMHOCTTa Ha
WMHBECTULMATA CM U Aa NPeaoCTaBAT 40X04,
3a NpenopbUYUTENHMA Nepuoa Ha

MpenopbyMTeIHO 32 MHBECTUTOPU Ha ApebHO
C OCHOBHO NO3HaHMWe 3a UHBECTMPAHETO
BbB POHA0BE U 63 UM OrPaHUYEH ONUT C
WMHBeCTUpaHe B cybdoHaa nam nogooHm
¢doHpoBe.

KowuTo pasbupart pucka oT 3aryba Ha yacTt
WM Ha LeNnA MHBECTUPAaH KanuTan.
Tbpcely Aa yBeamyaT CTOMHOCTTa Ha
MHBECTMLMATA CU U A3 NPeAOCTaBAT 4OX0A4
3a NpenopbUYMTeNHMA Nepuoa Ha

3a4bprKaHe. 3a4bprKaHe.
OCHOBHM pUCKOBe

o KONEeKTUBHO MHBECTUpPaHe e KoHueHTpauus

e Kpegut e KoHTtpareHT

e Banyta e Kpeaut

e XepgrupaHe e Banyta
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Pasmep Ha cTaBKa

¢ Mo nogpasbupaHe

JlukeugHoct e [Nepusatusu
Masap e XepXunpaHe
WUHBecTMUMM Ha NAapUYHUA Nasap ¢ Bwucoka goxoaHoct
OnepaTueeH e Pasmep Ha cTaBKa

e MHBeCTUUMOHEH doHA,

e JlnkBngHocTt

e YnpasneHue

e [laszap

e LKOW/UKOA

e OnepatueeH

e [pepBapuTenHo NaawaHe u yabXKaBaHe

MpenopbunTeneH nepmuoa Ha NpuTexXaHue

5 roguuun ‘ 1,5 roguum

MerTog 3a ynpaB/iieHMe Ha PUCKaA

Absolute VaR ‘ AHraxmmeHt

NopTtdonno c pedpepeHTeH pUcK

He e npunoxumo He e npunoxmmo

MaKcMmanHo o4aKBaH IMBbPULK

10% \ 110%

EKcno3uuma Ha akTueu Kbm TRS

OuaksaHo: 0%
Makcnumym: 0%

OuakBaHo: 0%
Makcumym: 0%

Ekcnosuy,

Kbm SFT

OuakeaHo: 0%
Makcumym: 0%

OuaksaHo: 0%
Makcumym: 100%

UHBECTULMOHEH MEHUAKDP

Amundi Pioneer Asset Management,
Inc.

Amundi Pioneer Asset Management, Inc.
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Cnusawy, cy6¢poHp,
Amundi Funds Il — Pioneer U.S. Equity Dividend
Growth

Lienesu cy6¢oHp,
Amundi Funds Pioneer US Equity Dividend
Growth

Llen

Uenn aa ysennum CToOMHOCTTa Ha MHBECTMLMATA
CM 3@ nNpenopbuuTeNHUA  Nepuom  Ha
3a4bpiKaHe.

CTOMHOCTTa Ha
npenopbyYnTENHUA

Uenn Aaa yBennuu
WHBECTULUMATA CU  3a
nepuog, Ha 3agbpaHe.

UHuBecTUyMo

HHa NOJINTUKaA

Cy6dpoHABT MHBECTMpPaA NpeguMmHO B LUMPOK
Habop OT aKUMM Ha KOMMAHMM, KOWUTO Ca
6as3npaHM B UAM MMAT 3HAYUTENIHA CTOMAHCKA
aenHoct B CALL, u KouTo npeanarat usrneam 3a
n3nnawaHe Ha amsuaeHtTu. CybdoHabT MoXKe
Aa uHBectnpa Ao 20% OT cBOMUTE aKTMBWU B
LEHHM KHWXXa Ha wu3gatenm un3BbH CALL.
JIMMUTBT 33 MHBECTMpPaHe B M34aTenu WU3BbH
CALL He BKNK4YBa LEHHM KHUXA Ha KaHaACKu
nsgatenn. CY6boHABT MoXKe MHBecTMpa Ao 5%
OT CBOMTE aKTUBWM B HOBOBB3HWMKBALLM Na3apu 1
MOJKe Aa NMOTbPCU EKCNO3ULMA Ha HeaBUXUMMU
nmoTtun. CybdpoHabT MoxKe Aa nHeecTnpa o 10%
OT CBOMUTE aKTMBM B  obauraumm  oOT
NOAMHBECTUUMOHEH Knac M go 20% B
KOHBEPTUPYEMM ULEHHU KHUXKA. CybdoHabT
MOXe Aa uHBectMpa Ao 10% OT aKTmBuTe CU B
apyrv MKW v NMKUNUK.

Cy6doHABT MOXKe Aa M3Mon3Ba AepuBaTUBM 3a
HaMa/siABaHe Ha pas3/IMYHUTE PUCKOBE, 3a
edeKTMBHO ynpaB/ieHMe Ha noptdoano wuam
KaTO Ha4MH 3a NoJly4aBaHe Ha EKCMO3ULMA KbM
Pa3INYHKU AKTUBM, MA3apy UAU USTOYHULMU Ha
npuxogu.

Cy6doHABT MHBECTMPA NpPeguMMHO B LUMPOK
Habop OT aKuuM Ha KOMMaHWK, KOMTO ca
6asnpaHM B UAM MMAT 3HAUYUTEIHA CTOMAHCKA
aenHoct B CALL n KouTo npegnarat msrneau
33 u3nnawaHe Ha auBmaeHTU. CybdoHAabLT
MoOXe Aa nHeectupa o 20% oT cBoUTE aKTMBU
B LEHHW KHW)XA Ha wusgatenm m3sbH CALL.
JIMMUTBT 33 MHBECTMPAHE B M34aTeNN M3BDBH
CALL He BKAto4Ba LEHHW KHUXKA Ha KaHaACKu
nsgatenn. CY6PoHABLT MoOXKe MHBecTMpa Ao
5% OT cBOMTE aKTMBM B HOBOBB3HWKBALLMU
nasapyM M MOXe [a NOTbPCU EeKCNo3UUMA Ha
HeaBMXKMMKM MMOTU. CybdoHABT MoKe Ja
uHBectpa A0 10% oOT cBOMTE aKTUBU B
obnvraymMm oT NOAMHBECTULMOHEH Kiac M A0
20% B KOHBEPTMPYEMW LLEHHM  KHMXKA.
CybdoHabT moxKe aa uHBecTMpa o 10% ot
aktTusute cu B Apyru MKU 1 NKUMLK.

Cy6doHabT  wm3non3Ba  gepuBaTMBM  3a
HamManABaHe HA pPa3/IMYHM PUCKOBE, 3a
edeKTMBHO ynpasaeHne Ha NopTdoaMO N KaTo
HauyMH 3a NojsydYyaBaHe Ha eKcrnosuuusa (abara
MM KbCA) KbM Pa3INYHK aKTUBW, Na3apu Uam
APYr'M WHBECTULMOHHU Bb3MOXKHOCTU (BK..

AepuBaTtuBu, KouTo  GOKycupaTr  BbpXY
aKuum).
OcHoBHa BanyTta
usb usbD

Mpodun Ha MHBecTUTOpPA

MpenopbyMTEeNHO 32 MHBECTUTOPU Ha ApebHO

e C OCHOBHO MO3HaHMWE 32 UHBECTUPAHETO BbB
¢doHpoBE M 6€3 UM OrpaHMUeH ONuT ¢
MHBecTUpaHe B cybdoHaa nnm nogobHu
¢doHaoBeE.

¢ KowuTo pa3bupar p1cKa oT 3aryba Ha YacT
WY Ha Lena MHBECTUPAH KanuTan.

¢ Tbpcelm ga yBeNnYaT CTOMHOCTTA Ha
WMHBECTULMATA CU 33 NPENOPbYMTENHUA
nepuog Ha 3agbprKaHe.

e Kanunouumpa ce Kato cyddoHA ¢ akumum 3a
HEMCKUTE AaHDBYHU LLenu.

MpenopbyMTEeNHO 33 MHBECTUTOPU Ha ApebHO

e C OCHOBHO MO3HaHWE 33 MHBECTUPAHETO
BbB POHA0BE U 63 UM OrPaHUYEH ONUT C
WMHBeCTUpaHe B cybdoHaa nam nogooHm
¢doHpoBe.

e KowuTo pasbupart pucka oT 3aryba Ha yacTt
WM Ha LLeNInA MHBECTUPAH KanuTan.

e Tobpcewm Aa yBeanyaT CTOMHOCTTA Ha
MHBECTMLMATA CU 33 NPENnoPbYMTENHUA
nepuos Ha 3agbprKaHe.

e Keanuduumpa ce Kato cybpoHA ¢ akumum 3a
HEMCKUTE JaHbYHW Lienn.

OCHOBHM pUCKoBe
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KONeKkTMBHO MHBECTUpaHe
KoHueHTpauma

Banyta

Jepusatmsn

HoBoBb3HMKBaLWM Na3apu

AKuuA

LleHHM KHMXKa C BUCOKa neuyanba /
NoAWHBECTULMOHEH PEUTUHT
Masap

OnepaTtueeH

MUHBeCcTULMK, CBDP3aHU C HEABUXKUMU

UMOTHU

KoHueHTpauma
KoHTpareHT
Banyta

Mo noapasbupaHe
Jepusatnsun
AKuua

e XeaxupaHe
NHBECTULMOHEH POHS,
JInkBngHoct
YnpasneHue
Masap
OnepaTtumeeH

MpenopbunTeneH nepmuoa Ha NpuTexXaHue

5 rognHu

5 rognHu

MerTog 3a ynpaB/iieHMe Ha PUCKaA

OTtHocuTenHa VaR

AHraXXmmeHT

NopTtdonno c pedpepeHTeH pUcK

MHpaekc Russell 1000 Value

He e npunoxmmo

MaKcMmanHo o4aKBaH IMBbPULK

20%

110%

EKcno3uuma Ha akTueu Kbm TRS

OuaksaHo: 0%
Makcnumym: 0%

OuakBaHo: 0%
Makcumym: 0%

Ekcnosuy,

Kbm SFT

OuakeaHo: 0%
Makcumym: 0%

OuaksaHo: 0%
Makcumym: 90%

UHBECTULMOHEH MEHUAKDP

Amundi Pioneer Asset Management, Inc.

Amundi Pioneer Asset Management, Inc.
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Cnueauwy, cy6dpoHa LUenesu cy6doHa
Amundi Funds Il — Pioneer U.S. Fundamental Amundi Funds Pioneer US Equity
Growth Fundamental Growth
Lien
Uenn aa ysennum CToOMHOCTTa Ha MHBECTMLMATA Uenn Aaa yBennuu CTOMHOCTTA Ha
cu 3a npenopbvynTeHNA nepuos Ha MHBECTUUUNATA (o]7] 3a npenopbvynTeNHUA
3aJbprKaHe. nepuos Ha 3agbprKaHe.
UHBECTULMOHHA NONUTUKA

Cy6dpoHABT MHBECTMpPaA NpeguMmHO B LUMPOK
Habop OT aKUMM Ha KOMMAHMM, KOWUTO Ca
6as3npaHM B UAM MMAT 3HAYUTENIHA CTOMAHCKA

penHoct B CALL. CybdoHabT moxe paa
mHBecTnpa 8o 10% ot aktusuTe cn B gpyrm MNMKU
n NKUMNUK.

CybdoHABLT MOXKe Oa U3MoN3Ba AepMBaTUBM 3a
HamafABaHe Ha pPas3/IMYHUTE PUCKOBE MK 3a
edeKTMBHO ynpaB/ieHne Ha nopTdoamo.

Cy6doHABT MHBECTMPA NpPeguMMHO B LUMPOK
Habop OT aKuuM Ha KOMMaHWK, KOMTO ca
6asnpaHM B MAM MMAT 3HAUYUTESIHA CTOMAHCKa
aenHoct B CALL. CybdoHabT mMoOXe pfa
nHBectMpa Ao 10% OT akTMBUTE CU B APYrH
MKW n NKUNUK.

CybdoHABT M3Mon3Ba  AepuBaTMBM 33
HamansBaHe Ha pPas/IMYHM  PUCKOBE, 3a
epeKTMBHO ynpassieHMe Ha NOPTHOANO U KATo
HA4YMH 3a NoJlyyaBaHe Ha eKcno3uuma (aAbara
WU KbCa) KbM Pa3IuHU aKTUBM, Na3apyu Unu
APYrM WHBECTULMOHHM Bb3MOXKHOCTU (BK..

[epuBaTUBAU, KOUTO  GOKycupaT  BbpXY
aKuum).
OcHoBHa BanyTta
EUR ‘ ‘ EUR

Mpodun Ha nHBecTUTOpa

MpenopbyMTesIHO 38 MHBECTUTOPU Ha ApebHO
C OCHOBHO NO3HaHMWe 3a MHBECTUPAHETO BbB
¢doHaoBe u 6e3 UM orpaHNYeH onNuT ¢
MHBeCcTUpaHe B cybdoHaa nnm nogobHm
¢doHaoBeE.

KowuTo pasbupart pucka oT 3aryba Ha yacTt
WAW Ha Leana MHBECTUPAH KanuTann.
Tbpcelwm a4a yBeamyaT CTOMHOCTTa Ha
WMHBECTULMATA CU 33 NPENoPbYUTENHUA
nepuoga Ha 3agbprKaHe.

KBannduumpa ce kato cybpoHA € akumum 3a
HEMCKUTE AaHDBYHU Lenn.

MpenopbyMTeIHO 32 MHBECTUTOPU Ha ApebHo
C OCHOBHO NO3HaHMWe 3a UHBECTUPAHETO
BbB PoHA0BE M 6E3 UM OrPAHUYEH OMNUT C
WMHBeCTUpaHe B cybdoHAa nam NnogooHm
¢doHaoBeE.

KouTo pasbupart pucka oT 3aryba Ha yacT
WM Ha LLeNnA MHBECTUPAH KanuTan.
Tbpcely aa yBeamnyaT CTOMHOCTTA Ha
MHBECTMLMATA CU 33 NPENOPbYUTENHUA
nepuoa Ha 3agbprKaHe.

KBannduumpa ce kaTto cybdoHA € akumum 3a
HEMCKMTE AaHbUYHM Lenn.

OCHOBHM p

UcKose

KoneKkTtMBHO MHBECTUpaHe
KoHueHTpauma

Banyta

AKuMA

Masap

OnepaTtueeH

e KoHueHTpauma
KoHTpareHT
Banyta

Mo noapasbupaHe
HOepusatusu
AKuMA
XepxupaHe
NHBecTMUMOHEH doHA
JInkBnpgHoct
YnpasneHue
Masap
OnepaTtuneeH

MpenopbunTeneH nepmMoa Ha NpuTexXaHue
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5 roanHu

5 roanHu

MeTog, 3a ynpaBieHue Ha pUCKa

OTtHocuTenHa VaR

AHrakmmeHTt

Noptdonuno c pedpepeHTEH PUCK

MHaekc Russell 1000 Value

He e npunoxummo

MaKcMmanHo o4yaKBaH IMBbPULK

10%

110%

EKkcnosuuma Ha akTuem Kbm TRS

OuaksaHo: 0%
Makcnumym: 0%

OuakBaHo: 0%
Makcnmym: 0%

Ekcnosuuma Kom SFT

OuakBaHo: 0%
Makcumym: 0%

OuakBaHo: 0%
Makcumym: 90%

UHBECTULUNOHEH MeHUAXbp

Amundi Pioneer Asset Management, Inc.

Amundi Pioneer Asset Management, Inc.
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Cnueauwy, cy6dpoHa
Amundi Funds Il — Pioneer U.S. High Yield

Lienesu cy6¢oHp,
Amundi Funds Pioneer US High Yield Bond

Llen

Uenn ga yBenn4iun CTOMHOCTTa Ha MHBECTULLMATA
1 da NnpeaocrtaBu Npuxona 3a NnpenopbynTeNHUA
nepunoa Ha 3agbpKaHe.

LUenu JiF] yBennum CTOMHOCTTA Ha
WHBECTUUMATA WU Aa NpefocTaByM npuxog 3a
npenopbYMTENHUA NEPUOS Ha 3a4bprKaHe.

UuBecTuymo

HHa NO/IUTUKaA

Cy6doHabT nHBecTMpa noHe 70% oT cBOUTE
aKTMBM B KOpNopaTneHu obauraumm ot CALL ot
NOAMHBECTULIMOHEH K/1ac, KOHBEPTUPYEMU
LeHHM KHMKa, npedepeHTHM aKL MK U CBBP3aHM
C MnoTeKkn n obesneyeHmn c aKTUBU LieHHU
KHMKa. Cy6poHABT MOKe CbLL0 TaKa Aa
mHeectmpa o 30% oT cBOUTE aKTUBM B
KaHaacku usgatenun n o 15% 8 uspgarenm ot
Le/InA CBAT, BK/l. HOBOBb3HMKBALLM Na3apw,
KaKTO M B Kell, LEeHHM KHMUKA Ha NapuUyHUA
nasap, o6aMraumMm oT MHBECTULMOHEH K/ac U Ha
BpeMeHHa OCHOBA aKuuK. LleHHUTe KHMKa 33
napuyHMA nasap 1 napute B 6polt morat aa
6bAaT BKAOYEHWN B U3YMCNEHMETO HA NPOLLEHTA
Ha aKTMBMUTe Ha cybdoHaa, MHBECTUPAHMU B
obauraumm ot NOANHBECTULMOHEH KNac Ao
CTeneH, 40 KOATO NpeACcTaBaAABaT UHTepec
nopaam LeHHUTE KHUXKA, 3a4bpKaHuU B
noptdoanoTo Ha cybdoHaa M CTOMHOCTTA Ha
LEeHHUTE KHMKA, O4aKBaLLM ypexaaHe.
CybdoHabT morKe aa nHBectupa ao 10% ot
aktTusute cu B Apyru MKW n NMKUMNLK.

Cyb6doHABT MOXKe Aa U3MN0/13Ba AepuBaTMBY 3a
HamafifABaHe Ha Pa3/IMYyHUTE PUCKOBE, 3a
edeKTMBHO ynpaB/ieHne Ha NopTPOANO M KaTo
HauyMH 3a NoJlyYaBaHe Ha eKCNo3nuUMA Kbm
Pa3/iMuHM aKTMBU, Ma3apy MAN U3TOYHULM HA
npuxogu. Cy6boHALT MOXKe Aa U3Non3Ba
[LepVBaTUBM 3a NOIy4aBaHE HA KCMO3MLMA KbM
3aemMM 40 Makcumym 20% OT HEroBUTE aKTUBM.

Cyb6doHaBLT MHBecTMpa noHe 70% oT cBOUTE
aKTMBM B KOprnopaTneHu obauraumm ot CALLL
OT NOANHBECTULMOHEH KNAcC, KOHBEPTUPYEMMU
LEHHW KHUKA, NpedepeHTHM akuUmn U
CBbP3aHM C UNOTEKM M 0He3NEeYeHU C aKTUBMU
LEHHU KHUKa. CybPOoHABT MOXKe CbLLO0 TaKa Aa
nHBectmpa o 30% oT cBOUTE aKTUBU B
KaHaAcku nspatenu n go 15% B nspgatenm ot
Lenna CBAT, BKA. HOBOBb3HUKBALLM Na3apw,
KaKTO U B KeLl, LEHHW KHMXKA Ha MapuU4HMA
nasap, 06aMraumMm oT UHBECTULMOHEH Kac U
Ha BpeMeHHa OCHOBa aKuuu. LleHHUTe KHMKa
3a NapuyHMA Nasap 1 napute B 6poi morat ga
6bAaT BKAKOYEHWN B U3UUCNEHWNETO HA
NPOLLEHTa Ha aKTMBUTE Ha cybPpoHAa,
WMHBECTUpPaHM B obamraunm ot
NOAMHBECTULIMOHEH Kac A0 CTENEeH, A0 KOATO
npeacTaBaAABaT MHTEPEC NOPaaN LEHHUTE
KHUMKa, 3a4bpKaHn B NopTHONMOTO Ha
cybdpoHaa 1 CTOMHOCTTA Ha LEHHUTE KHUMKA,
oyYaKBawm ypexgaHe. CybdoHabT Moxke Aa
nHsectmpa 80 10% ot aktmusuTe cm B NMKU 1
MKUNLUK.

CybdoHABLT M3noN3Ba AepuBaTUBU 3a
HamansABaHe Ha pa3/InYHM PUCKOBE, 3a
epeKTUBHO ynpasieHne Ha NopTPoano 1 KaTo
HauyMH 3a NoJlyYaBaHe Ha eKcnosuums (gbara
WU KbCa) KbM Pas/IMYHM aKTUBW, Na3apy UAm
BPYrM UHBECTULMOHHU Bb3MOXKHOCTYU (BKA.
AepuBaTuBu, KOUTo GOKYyCUMPAT BbPXY
Kpeaut). CybdboHABLT MoKe Aa U3non3ea
AepuBaTMBU 3a NO/yYaBaHe Ha eKcrno3numsa
KbM 3aeMu 40 Makcumym 20% OT HerosuTe
aKTMBU.

OcHoBHa BanyTta

EUR

EUR

Mpodun Ha nHBecTUTOpa

MpenopbyMTeNHO 32 MHBECTUTOPU Ha ApebHO

C OCHOBHO NO3HaHMWe 3a MHBECTMPAHETO BbB
doHpoBe 1 6€3 UM OrpaHnYeH onuT ¢
MHBEeCTUpaHe B cybdoHaa nnm nogobHu
¢doHaoBe.

MpenopbyMTEeNHO 32 MHBECTUTOPU Ha ApebHO
C OCHOBHO NO3HaHMWe 3a MHBECTUPAHETO
BbB POHA0BE U 63 UK OrpaHUYEH ONUT C
WMHBecTUpaHe B cybdoHaa nam nogobHm
¢doHaoBeE.
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Kouto pasbupat pucka ot 3aryba Ha yact
WU Ha Uenna MHBeCTUpaH KanuTtan.
Tbpcelun Aa yBenmyaT CTOMHOCTTa Ha
WHBECTULMATA CM U Aa NpeaoCTaBAT A0X0,
3a npenopbYUTEeNHUA Nepuos Ha

Kouto pasbupat pucka ot 3aryba Ha yact
W Ha uenna nHeBeCctnupaH Kanutan.
Tbpcelum Aa yBennyaT CTOMHOCTTA Ha
WMHBECTULMATA CU 1 Aa NPeaoCTaBAT AOXO0,
3a NpenopbYUTENHUA Nepuos Ha

3abprKaHe. 3a4bprKaHe.
OCHOBHM pUCKOBe

KonekTMBHO MHBECTUpaHe e KoHueHTpauma

KoHueHTpauma ¢ YcnoBHO KOHBepTUpyemu obauraumm

Kpeaut (Cocos)

Banyta ¢ KoHTtpareHT

Jdepusatmsn e Kpeaut

HoBOBBb3HMKBALLM NA3apu e Banyta

XeakupaHe ¢ o nogpasbupaHe

LleHHM KHMMKa ¢ BUCOKa nedyanba/nop, e [lepuBaTtusu

MHBECTULMOHEH PENTUHT e HoBOBbB3HWKBALM Na3apu

Pasmep Ha cTaBKa e AKUMA

JlnkBmgHoct e XepxunpaHe

Masap e Bucoka poxogHocT

MUHBeCcTUUMM HA NAPUYHUA Na3ap e Pa3mep Ha cTaBKa

OnepaTtuBeH e UMHBeCTUUMOHEH PoHA,

JlnkemngHoct
YnpasneHue
Masap
LLKON/UKOA
OnepaTtuBeH

MpepBapuTenHo NaawaHe U yabaxKaBaHe

MpenopbunTeneH nepuog Ha npuTexaHue

4 roanHn ‘

4 rognHn

MeTog, 3a ynpasieHue Ha pUCKa

OTtHocuTtesnHa VaR ‘

AHra>kmmeHTt

Noptdonuno c pedpepeHTEH PUCK

ICE BofA ML U.S. High Yield nnaekc \

‘ He e npnaoxunmo

MaKCMMaNHO OYaKBaH IMBbPUAK

30% \

110%

EKcno3uuma Ha akTueu Kbm TRS

OuakBaHo: 0%
Makcumym: 0%

OuakBaHo: 0%
Makcumym: 0%

Ekcnosuy,

Kbm SFT

OuvaksaHo: 0%
Makcumym: 0%

OyakBaHo: 0%
Makcumym: 100%

MUHBECTULMOHEH MEHUAKDD

Amundi Pioneer Asset Management, Inc. ’

‘ Amundi Pioneer Asset Management, Inc.
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Cnusawy, cy6¢poHp,
Amundi Funds Il — Pioneer U.S. Mid Cap Value

LUenesu cy6doHa
Amundi Funds Pioneer US Equity Mid Cap
Value

Llen

Uenn aa ysennum CTOMHOCTTa Ha MHBECTMLMATA
CM 3@ nNpenopbuuTeNHUA  Nepuom  Ha
3a4bpiKaHe.

CTOMHOCTTa Ha
npenopbyYnTENHUA

Uenn Aaa yBennuu
WHBECTULUMATA CU  3a
nepuog, Ha 3agbpaHe.

UHuBecTUyMo

HHa NOJINTUKaA

Cy6dpoHABT MHBECTMpPaA NpeguMmHO B LUMPOK
Habop OT aKUMM Ha KOMMAHMM, KOWUTO Ca
6as3npaHM B UAM MMAT 3HAYUTENIHA CTOMAHCKA
penHoct B CALL. CybdoHabT moxe paa
mHBectTMpa [0 25% OT cBOMTE aKTMBM KbM
MOMEHTA Ha 3aKynyBaHETO B LEHHM KHMKA Ha
KomnaHuu nssbH CALL. CybdoHabT aeduHUpa
MaJIKUTEe KOMMaHMM KaTO TaKUBA, KOWUTO KbM
MOMEHTA Ha 3aKynyBaHe ca B AuanasoHa Ha
nasapHa KanuTanuMsaums Ha WHAekca Russell
Midcap Value (c ropeH Kpait Ha To31 gManasoH,
KOMTO MOXe fa ce aeduHMpa KaTo TeKyw,aTta
CTOMHOCT WAWM  cpefHaTa  CTOMHOCT  3a
npeaxoaHua 3-roguiieH nepuog). CybdoHabT
MoOXe aa uHeectmpa Ao 10% oT akTmsuTe cu B
apyrv MKW v NKUMNLUK.

Cy6doHABT MOXKe Aa M3Mnon3Ba AepuBaTUBM 33
HamasfABaHe Ha Pas3/IMYHUTE PUCKOBE WKW 3a
edeKTUBHO ynpasaeHne Ha noptdoano.

Cy6doHABT MHBECTMPA NpPeguMMHO B LUMPOK
Habop OT aKuuM Ha KOMMaHWK, KOMTO ca
6asnpaHM B MAM MMAT 3HAUYUTESIHA CTOMAHCKa
aenHoct B CALL. CybdoHabT moOXe pga
MHBecTMpa A0 25% OT cBOUTE aKTUBU KbM
MOMEHTA Ha 3aKyMNyBaHETO B LLEHHW KHU¥Ka Ha
KomnaHun n3ebH CALL. CybdoHabT aedurHMpa
MaJIKUTE KOMMAHWUM KaTO TaKMBa, KOUTO KbM
MOMEHTA Ha 3aKynyBaHe ca B Auanas3oHa Ha
nasapHa KanuTanusauua Ha uHaekca Russell
Midcap Value (c ropeH Kpalt Ha TO3M
OManasoH, KOMTO MmoXe Aa ce geduHupa KaTo
TeKyliaTa CTOMHOCT UM cpefiHaTa CTOMHOCT 33
npeaxoaHua 3-roguweH nepuog). CybpoHabT
moxe ga nHeectnpa go 10% ot aktmsute cu B
apyrv MK v NKUMLK.

Cy6doHabT  wm3non3Ba  gepuBaTMBM  3a
HamanABaHe Ha pPas/M4HM  PUCKOBE, 33
edeKTUBHO ynpasaeHne Ha NopTPoano 1 KaTo
HAuYMH 33 NoJiyyaBaHe Ha eKcnosuuma (abara
MK KbCa) KbM Pas3IMuHU aKTUBM, Na3apyu Uam
APYrM WHBECTULMOHHU Bb3MOXKHOCTU (BK..

pepusatmen, Kouto  (POKycupar  BbpXy
aKuum).
OcHoBHa BanyTta
EUR EUR

Mpodun Ha MHBecTUTOpPaA

MpenopbyMTEeNHO 32 MHBECTUTOPU Ha ApebHO

e C OCHOBHO MO3HaHMWE 32 UHBECTUPAHETO BbB
¢doHaoBe 1 6e3 UM orpaHMUYeH onuT ¢
MHBeCcTUpaHe B cybdoHaa nnn nogobHu
¢doHaoBeE.

¢ KowuTo pa3bupar p1cKa oT 3aryba Ha YacT
WU Ha Leana MHBECTUPAH KanuTan.

¢ Tbpcelm ga yBennYaT CTOMHOCTTa Ha
WMHBECTULMATA CU 33 NPENOPbYMTENHUA
nepuog Ha 3agbprKaHe.

e Kannduumpa ce Kato cyddoHA ¢ akumum 3a
HEMCKUTE AaHDBYHU LLenn.

MpenopbyMTeNHO 33 MHBECTUTOPU Ha ApebHO

e C OCHOBHO MO3HaHWE 33 MHBECTUPAHETO
BbB PpoHA0BE U 63 AN OrpaHNYEH ONUT C
WMHBeCTUpaHe B cybdoHaa nam nogooHm
¢doHpoBe.

e KowuTo pasbupart pucka oT 3aryba Ha yacTt
WM Ha LLeNInA MHBECTUPAH KanuTan.

e Tobpcewm Aa yBeanyaT CTOMHOCTTA Ha
MHBECTMLMATA CU 33 NPENnoPbYMTENHUA
nepuos Ha 3agbprKaHe.

e KBanuoduumpa ce Kato cybpoHA ¢ akuum 3a
HEMCKUTE JaHbUYHU Lenn.

OCHOBHM pUCKoBe

. KonektneHoO MHBECTUPAHE

KoHueHTpauma
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KoHueHTpauma
Banyta

AKumA

Masap

OnepaTueeH
Manku/cpeaHn akumum

e KoHTtpareHT

e Banyta

¢ o nogpasbupaHe

e [lepuBatusu

e AKUMA

e XeaxupaHe

e UMHBeCTUUMOHEH PoHA,
e JlukBngHocr

e YnpasneHue

e [laszap

e OnepatueeH

e Manku/cpegHu akumm

MpenopbunTeneH nepmuoa Ha NpuTexXaHue

5 rognHu

‘ ‘ 5 rogntu

MerTog 3a ynpaB/iieHMe Ha PUCKaA

OTtHocuTenHa VaR

‘ ‘ AHraxXnment

NopTtdonno c pedpepeHTeH pUcK

MHaekc Russell Mid Cap Value

He e npunoxmmo

MaKcMmanHo o4aKBaH IMBbPULK

10%

| | 110%

EKcno3uuma Ha akTueu Kbm TRS

OuaksaHo: 0%
Makcnumym: 0%

OuakBaHo: 0%
Makcumym: 0%

EKkcno3uuma kbm SFT

OuakeaHo: 0%
Makcumym: 0%

OuaksaHo: 0%
Makcumym: 90%

WUHBECTULMOHEH MEHUAKDBP

Amundi Pioneer Asset Management, Inc.

Amundi Pioneer Asset Management, Inc.
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Cnusawy, cy6¢poHp,
Amundi Funds Il — Pioneer U.S. Research Value

Lienesu cy6¢oHp,
Amundi Funds Pioneer US Equity Research
Value

Llen

Uenn aa ysennum CToOMHOCTTa Ha MHBECTMLMATA
CM 3@ nNpenopbuuTeNHUA  nepuos  Ha
3a4bpiKaHe.

CTOMHOCTTa Ha
npenopbyYnTENHUA

Uenn Aaa yBennuu
WHBECTULUMATA CU  3a
nepuog, Ha 3agbpaHe.

UHuBecTUyMo

HHa NOJINTUKaA

Cy6dpoHABT MHBECTMpPaA NpeguMmHO B LUMPOK
Habop OT aKUMM Ha KOMMAHMM, KOWUTO Ca
6as3npaHM B UAM MMAT 3HAYUTENIHA CTOMAHCKA
penHoct B CALL. CybdoHabT moxKe paa
mHBecTnpa 8o 10% ot aktusuTe cn B gpyrm MNMKU
n MKUNUK.

CybdoHABT MOXKe Aa M3Mos3Ba AePMBATUBM 33
HamansBaHe Ha pa3/IMYHMTE PUCKOBE WK 3a
epeKTUBHO ynpasaeHne Ha noptdoamo.

Cy6doHABT MHBECTMPA NpPeguMMHO B LUMPOK
Habop OT aKuuMM Ha KOMMAHWKM, KOMTO ca
6asnpaHM B MAM MMAT 3HAUYUTESIHA CTOMAHCKa
aenHoct B CALL. CybdoHabT moOXe pga
nHBectMpa Ao 10% OT akTMBUTE CU B APYrH
MKW n NKUNUK.

CybdoHABT M3Mon3Ba  AepuBaTMBM 33
HamansBaHe Ha pPas/IMYHM  PUCKOBE, 3a
epeKTMBHO ynpassieHMe Ha NOPTHOANO U KATo
HA4YMH 3a NoJlyyaBaHe Ha eKcno3uumsa (aAbara
WU KbCa) KbM Pa3IuHU aKTUBM, Na3apyu Unu
APYrM WHBECTULMOHHMU Bb3MOXKHOCTU (BKA.

[epuBaTUBAU, KOUTO  GOKycupaT  BbpXY
aKuum).
OcHoBHa BanyTta
EUR ‘ ‘ EUR

Mpodun Ha nHBecTUTOpa

MpenopbyMTesIHO 38 MHBECTUTOPU Ha ApebHO

e C OCHOBHO MO3HAHMWE 3a MHBECTUPAHETO BbB
¢doHaoBe 1 6e3 UM orpaHNYeH onuT ¢
MHBeCcTUpaHe B cybdoHaa nam nogobHu
¢doHaoBe.

e Kouto pasbupart p1cKa oT 3aryba Ha yact
WK Ha Lenna MHBECTUPAH KanuTtann.

e Tbpcelm Aa yBeanyaT CTOMHOCTTA Ha
WMHBECTMLMATA CU 33 NPENOPBYNTENHUS
nepuos Ha 3afbprKaHe.

MpenopbyYyMTENHO 33 MHBECTUTOPU Ha ApebHo

¢ C OCHOBHO NO3HaHWe 3a UHBECTUPAHETO
BbB PoHA0BE M 6E3 UM OrPAHUYEH OMNKUT C
WMHBeCTUpaHe B cybdoHAa nam NnogooHm
doHpoBe.

e KouTo pa3bupart pucKa oT 3aryba Ha 4yacTt
WAW Ha Lenna MHBECTUPAH KanuTtas.

e Tbpcelwm Aa yBennyaT CTOMHOCTTA Ha
WMHBECTULMATA CU 33 NPENOPBUNTENHUS
nepuos Ha 3aZbprKaHe.

e KBanuduumpa ce Kato cy6¢$poHpg, ¢ akuum
33 HEMCKUTE AaHDbYHM Lenu.

OCHOBHM p

UcKose

¢ KonekTMBHO MHBECTUpPaHe
e  KoHueHTpaumA

e Banyta
e AKUMA
e [lasap

e OnepatmseH

e KoHueHTpauma

e KoHTtpareHT

e Banyta

e o nogpasbupaHe
e [epusatusu

e AKumusa

e XepxupaHe

e VHBECTUUMOHEH POHA,
e JlukBngHocr

e YnpaBneHue

e [lasap

e OnepatuseH
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MpenopbunTeneH nepuoa Ha NnpuTeXxkaHue
5 roanHu ‘ ‘ 5 roanHu
MeTop 3a ynpaBneHue Ha pUCKa
OTHocuTenHa VaR AHraXXMmeHT

Noptdonuno c pedpepeHTEH PUCK

He e npunoxumo

MHaekc Russell 1000 Value

MakcumanHo o4yakBaH NMUBBPULXK

10% | | 110%

EKkcnosuuma Ha akTuem Kbm TRS

OvakBaHo: 0%

OuakBaHo: 0%
Makcnmym: 0%

Makcumym: 0%

Ekcnosuuma Kom SFT
OuaksaHo: 0%

OuyakBaHo: 0%

Makcumym: 0% Makcumym: 90%

MUHBECTULUNOHEH MEeHUAXbp

Amundi Pioneer Asset Management, Inc.

Amundi Pioneer Asset Management, Inc.
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Cnusawy, cy6¢poHp,
Amundi Funds Il — Pioneer U.S. Research

Lienesu cy6¢oHp,
Amundi Funds Pioneer US Equity Research

Llen

Uenn aa ysennum CTOMHOCTTa Ha MHBECTMLMATA
CM 3@ nNpenopbuuTeNHUA  Nepuom  Ha
3a4bpKaHe.

CTOMHOCTTa Ha
npenopbyYnTENHUA

Uenn Aaa yBennuu
WHBECTULUMATA CU  3a
nepuog, Ha 3agbpaHe.

UHuBecTUyMo

HHa NOJINTUKaA

Cyb6doHABT MHBECTMPA NPEAUMHO B LUMPOK
Habop OT aKL MM Ha KOMMAHWUK, KOUTO Ca
6a3MpaHn B AN UMAT 3HAUYUTENHA CTONAHCKA
aenHoct B CALL. Cy6doHabT MorKe Aa
mHsectmpa 8o 10% ot aktueuTe cu B apyru MK
n NKUNUK.

Cyb6doHABT MOXKe Aa M3MoJ13Ba AepUBaATUBU 33
HamansBaHe Ha pasNIMYHUTE PUCKOBE MU 33
epeKTUBHO ynpasaeHne Ha nopThoamno.

CybdoHABT MHBECTMPA NPEAUMHO B LUMPOK
Habop OT aKUMM Ha KOMNAHWUW, KOMTO ca
6a3MpaHn B UM MMAT 3HAUYUTENHA CTONAHCKA
aennoct B CALL. Cy6doHABT MoKe Aa
nHsectmpa o 10% ot akTuBUTE CU B ApYyrU
MKW 1 NKUMNLK.

Cyb6dboHABT N3N0A3Ba AepmnBaTUBHY 33
HamansABaHe Ha pa3/InYHM PUCKOBE, 33
epeKTUBHO ynpasieHne Ha NopTPoano U KaTo
HauMH 32 NonyyaBaHe Ha ekcno3uumsa (abara
MAU KbCa) KbM pasIMuHU aKTUBU, Nasapu Unm
APYrY UHBECTULMOHHMU Bb3MOXKHOCTH (BKA.
AepuBaTueu, KOUTo GOKycupaT BbpXy
aKuum).

OcHoBHa BanyTta

EUR

|| EUR

Mpodun Ha nHBeECcTUTOpPA

MpenopbYyMTENHO 33 MHBECTUTOPMU Ha ApebHO

e C OCHOBHO NO3HaHMe 33 MHBECTUPAHETO BbB
¢doHAoBe 1 6e3 UM OrpaHNYEH ONUT C
MHBeCTMpaHe B cybdoHAa UM Nogo6HM
¢doHaoBe.

¢ KowuTo pasbupat pucka ot 3aryba Ha yacT
WK Ha Lena MHBECTUPAH KanuTtann.

e Tbpcelm oa yBeNMYaT CTOMHOCTTA HA
WHBECTMLMATA CU 33 NPENOPBUYNUTENHUSA
nepuog Ha 3agbprKaHe.

e Kannouumpa ce Kato cybdoHA ¢ akumum 3a
HEMCKUTE AaHDBYHU Lenn.

MpenopbYyMTENHO 33 MHBECTUTOPU Ha ApebHO

e C OCHOBHO NO3HaHWE 33 UHBECTUPAHETO
BbB $OHA0BE U 6€3 MK OrpaHUYEH OMNUT C
MHBecTUpaHe B cybdoHaa an noaobHm
doHpoBe.

e KouTo pa3bupat pucka ot 3aryba Ha yacTt
WV Ha LLeInA MHBECTUPAH KanuTan.

e Tobpcewm Aa yBeanyaT CTOMHOCTTA Ha
MHBECTMLMATA CU 33 NPENOPbYMTEHUA
nepuos Ha 3aabprKaHe.

e KBanuoduumpa ce Kato cybpoHA € akumum 3a
HEMCKUTE AaHbYHU LEeNN.

OCHOBHM p

UCKoBse

e KO/NIeKTUBHO MHBECTUPAHE
e  KoHueHTpauua

e Banyra
e AKumuA
e [lasap

e OnepatmBeH

e KoHueHTpauma

e KoHTtpareHT

e Banyta

¢ o nogpasbupaHe
e [epusatusu

e AKUMA

e XepXXupaHe

e MHBecTMUMOHEH POHA,
e JlnkBunpgHocr

e ¥YnpaBneHue

e [asap

e OnepatuBeH
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MpenopbunTeneH nepuoa Ha npuTeXkaHue
5 roanHu ‘ ‘ 5 roanHu
MeTop 3a ynpaBneHue Ha pUCKa
OTHocuTenHa VaR AHraXXMmeHT

Noptdonuno c pedpepeHTEH PUCK

He e npunoxumo

MHaekc S&P 500

MakcumanHo o4yakBaH NMUBBPULXK

10% | | 110%

EKkcnosuuma Ha akTuem Kbm TRS

OvakBaHo: 0%

OuakBaHo: 0%
Makcnmym: 0%

Makcumym: 0%

Ekcnosuuma Kom SFT
OuaksaHo: 0%

OuyakBaHo: 0%

Makcumym: 0% Makcumym: 90%

MUHBECTULUNOHEH MEeHUAXbp

Amundi Pioneer Asset Management, Inc.

Amundi Pioneer Asset Management, Inc.
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Cnusawy, cy6¢poHp,
Amundi Funds Il -
Real Assets Target Income

LUenesu cy6doHa
Amundi Funds
Real Assets Target Income

Llen

Llenn aa npeaoctasu Npuxoa, v aa ysenmuum
CTOMHOCTTa Ha MHBECTULMATA CU 33
npenopbYMTeNHUA NEPMOL Ha 3aabprKaHe.

Lenn aa npepoctasn nNpuxoa U Aa yBeanyu
CTOMHOCTTa Ha  MHBeCTMUMATA CU 33
NpenopbYUTENHNA Nepuoa Ha 3agbpiKaHe.

UuBecTuymo

HHa NO/IUTUKaA

Cy6¢boHABT MHBECTMPA OCHOBHO B aKLIMKM, KaKTo
M NPaBUTENCTBEHM U KOPNOPaATUBHKU 06 auraumm
OT BCAKO KPeAUTHO Ka4yecTBO, OTBCAKDBbAE MO
CBETa, BK/l. HOBOBb3HMKBALLM Nasapu.

CybdboHABLT MOXKe CbLo TaKa Aa MHBEeCTUpa B
Apyrv perynupaHn ¢oHA0Be, MHCTPYMEHTH 3a
napuyeH nasap, Kell 1 B UHBECTULIUK, YNUTO
CTOMHOCTM Ca CBbP3aHM C LLEHMTE Ha
HEeABUXUMOTO UMYLLIECTBO, MHPPACTPYKTYPaATa,
TbProBCKUTE CTOKU UAU APYTX MaTepUanHn
6nara.

CybdoHABT MoKe aa uHBectTnpa go 10% ot
aKtmsute cu B apyrm MK n NKUMLK.

Cyb6doHABT MOXKe Aa M3MoJ13Ba AepUBaATUBU 3a
HamansfBaHe Ha Pas/IMYyHUTE PUCKOBE, 33
epeKTUBHO ynpasBaeHne Ha NopTPoano U KaTo
HaAYMH 3a NoJlyYaBaHe Ha eKCNO3ULMA KbM
pas3INYHK aKTUBK, Na3apyu UAU U3TOUHULM Ha
npuxoau. No-KoHKpeTHO cy6poHABT n3nonssa
OonuuM 3a reHepupaHe Ha AONb/HUTENEH
poxoa. Cy6poHADT MoXKe Aa npoaasa
KpaTKOCPOUYHU KON ONLUKM Ha u3bpaHu no
M36paHK 3anacu 1 KoA onuuu No UHAEKCU 3a
aKLWK, KaKTO M NyT ONuMM Mo 3anacu 3a
3aKynyBaHe B 6bgelle, Ha Lenesu LeHU, KOUTo
€a Nop, TeKyLW,0To Na3apHo HMBO. CybdpoHabT
MOKe [a U3Mo3Ba AepuBaTUBY 3a NoJlyyaBaHe
Ha eKcrno3uuusa KbM 3aeMu 4o Makcumym 20%
OT HErOBUTE aKTUBU.

Cy6doHABT MHBECTMPA OCHOBHO B aKLUK,
KaKTO U NPaBUTENCTBEHU U KOPMOPaTUBHMU
o0bmraumm oT BCAKO KpeaMTHO KayecTso,
OTBCSIKbJE MO CBETa, BK/l. HOBOBb3HUKBALLM
nasapw.

Cy6¢poHABT MOMKe CbLLO Taka Aa MHBECTUPA B
Apyrv perynupaHun G¢oHA0Be, MHCTPYMEHTH 3a
napuyeH nasap, Kew v B UHBECTULUU, YUUTO
CTOMHOCTM Ca CBBbP3aHM C LEHUTE Ha
HEeABUXMMOTO MMYLLECTBO,
NHPPACTPYKTYpaTa, TbPrOBCKUTE CTOKM WU
Apyrv maTepuannHu bnara.

CybdoHABT MoKe aa uHBectTupa 8o 10% ot
aKtmsuTte cu B apyrm NMKN n NKUMLK.

Cyb6dboHABT M3N0A3Ba AepuBaTUBHY 33
Hama/siABaHe Ha pa3/InYHM PUCKOBE, 33
edeKTMBHO ynpasaeHne Ha NopTPoaNOo U KaTo
HayMH 3a NoJly4aBaHe Ha eKCno3nums (4bara
WAN KbCA) KbM PasIMiHKN aKTMBM, NAa3apu UAU
APYr1 UHBECTULMOHHU BHb3MOXKHOCTH (BKA.
AepuBaTUBU, KOUTO GOKYCUPAT BbPXY aKLuUK,
pasmepu Ha cTaBKa U 06MeH Ha BanyTa).
CybdoHABT MOXKe 4@ U3N0N3BaA AEPUBATUBM 33
noJly4aBaHe Ha eKCno3nLmA KbM 3aemu 0
MaKkcmym 20% OT HEeroBmuTe akTUBMU.

OcHoBHa BanyTta

usb

[ |

usbD

Mpodun Ha MHBecTUTOpPA

MpenopbyMTeNHO 32 MHBECTUTOPU Ha ApebHO

C OCHOBHO NO3HaHMWe 3a UHBECTUPAHETO BbB
¢doHpoBE M 6€3 UM OrpaHMUeH ONuT ¢
MHBeCcTUpaHe B cybdoHaa nnn nogobHu
¢doHaoBe.

KowuTo pasbupart pucka oT 3aryba Ha yacTt
WY Ha Lena MHBECTUPAH KanuTan.
Tbpcewm aa yBeamyaT CTOMHOCTTA Ha
WMHBECTULMATA CU U A3 NPesoCTaBAT 40Xo4,
3a NpenopbYUTENHMA Nepuoa Ha

MpenopbyMTEeNHO 32 MHBECTUTOPU Ha ApPebHO
C OCHOBHO NO3HaHMWe 3a UHBECTUPAHETO
BbB POHA0BE U 63 UM OrPaHUYEH ONUT C
WMHBeCTUpaHe B cybdoHaa nam nogooHm
¢doHpoBe.

KowuTo pasbupart pucka oT 3aryba Ha yacTt
WY Ha LLeNInA MHBECTUPAH KanuTann.
Tbpcelwy fa yBeamnyaT CTOMHOCTTA Ha
MHBECTMLMATA CU U A3 NPefOCTaBAT LOXOS
3a NpenopbYMTENHMA Nepuoa Ha
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3abpKaHe.

3abpKaHe.

OCHOBHM pUCKOBe

e  KONEeKTUBHO MHBECTUPAHE
¢ CBDbp3aHU C TBPrOBCKUTE CTOKU

MHBECTUL UK
e KoHTpareHt
e Kpegut

e Banyra

e [epuBaTtusu

¢ HoBoBb3HMKBaLLM Nasapu

e AKuwuA

o XearupaHe

e LleHHM KHUKa C BUCOKa nevyanba/nog,
WHBECTULMOHEH PENTUHT

e Pa3smep Ha cTaBKa

e JlnBbpuaxK

e JInkBMAHOCT

e [lazap

e  MHBecTUMUMM Ha NAPUYHUA Nasap

e OnepatmseH

¢ MNHBecTMUMMK, CBBP3AHU C HEABUKNMM
MMOTU

e KoHTpareHT

e Kpeaut

e Banyta

¢ o nogpa3bupaHe

e [lepuBaTtusu

e HoBOBb3HMKBALM Na3apu

e AKUMA

e XepxupaHe

e Bucoka goxogHocT

e Pa3mep Ha cTaBka

e MHBecTMuMoOHEH GoHA,

e JInBbpuax

e JlukBngHocT

e YnpasneHue

e [asap

e LKOW/UKOA

e OnepatueeH

e [pepBapuTenHo nNnaliaHe U yabaxKaBaHe
e MHBECTULMHU, CBBP3aHU C HEABUKUMMU

MMOTHU

MpenopbunTeneH nepuog, Ha npuTeXKaHme

5 rogunu

5 roguHu

MerTog 3a ynpaB/ieHMe Ha pPUCKa

OTHocuTenHa VaR

OTHocuTenHa VaR

Noptdonuno c pedpepeHTeH pUcK

15% mnHgekc MSCI AC World REITS; 10% nHaekc
MSCI World, Food Beverage and Tobacco; 10%
nHaekc MSCl World Materials; 10% nHaekc
MSCI World Energy; 7,5% nnaekc MSCIl World
Transport Infrastructure; 7,5% ICE BofA ML U.S.
High Yield nnaekc; 5% nugekc MSCl World
Utility; 5% nHaekc Alerian MLPs; 5% nHaeKc
iBoxx € Non-Financial Corporate Europe; 5%
nHaekc ICE BofA ML Global Governments
Inflation-Linked; 5% nHaekc ICE BofA ML Non-
Financial Corporate USA; 5% nHaekc ICE BofA
ML Euro High Yield; 5% nHaekc Bloomberg
Commodity Total Return; 5% nHgekc Bloomberg
Gold Total Return

15% nHaexkc MSCI AC World REITS; 10%
nHaekc MSCl World, Food Beverage and
Tobacco; 10% nHaekc MSCl World Materials;
10% nHaekc MSCI World Energy; 7,5% nHaekc
MSCI World Transport Infrastructure; 7,5% ICE
BofA ML U.S. High Yield nHaekc; 5% nHaekc
MSCI World Utility; 5% nHaekc Alerian MLPs;
5% nHpekc iBoxx € Non-Financial Corporate
Europe; 5% nHaekc ICE BofA ML Global
Governments Inflation-Linked; 5% nHaekc ICE
BofA ML Non-Financial Corporate USA; 5%
nHaekc ICE BofA ML Euro High Yield; 5%
nHaekc Bloomberg Commodity Total Return;
5% nHpekc Bloomberg Gold Total Return

MaKcMmanHo o4aKBaH IMBbPULK

200%

200%

EKkcnosuuma Ha akTuem Kbm TRS

OuyakBaHo: 5%
Makcumym: 10%

OuakBaHo: 5%
Makcumym: 100%

Ekcnosuy,

Kbm SFT

OuakBaHo: 0%
Makcumym: 0%

OuakBaHo: 0%
Makcumym: 90%

UHBECTULMOHEH MEHUAKDD

Amundi Deutschland GmbH

Amundi Deutschland GmbH
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Cnusawy, cy6¢poHp,
Amundi Funds Il = Russian Equity

LUenesu cy6doHa
Amundi Funds Russian Equity

Llen

Uenn aa ysennum CTOMHOCTTa Ha MHBECTMLMATA
CM 3@  nNpenopbuuTeNHUA  Nepuom  Ha
3abprKaHe.

LUenu JiF] yBennum CTOMHOCTTA Ha
WHBECTULUMATA CM 3@ MNpPenopbyYMTeNHUA
nepuos Ha 3aZbprKaHe.

MHBECTULMOHHA NONNUTUKA

Cy6boHABT MHBECTUPA NPEeAMMHO B aKuuu Ha
KOMMaHWKW, KouTo ca 6asvpaHn B WU MMaT
3HAYUTENIHA CTONAHCKa AeMHOCT B Pycua.
CybdoHABT MoOXKe aa uHBecTvpa go 10% ot
aKtmsuTte cu B gpyrm MK n NKUMLK.
CybdoHABT MOXKe Aa M3Mos3Ba AePMBATUBM 33
HamanABaHe Ha pa3/IMYHUTE PUCKOBE WU 33
edeKTMBHO ynpasaeHne Ha noptpoauo.

Cy6doHABT MHBECTMPA NPEAUMHO B aKLUKW Ha
KOMMaHUKW, Kouto ca 6asvMpaHn B uauM umat
3HauUUTeNHa CTOMAHCKa JAeWHocT B Pycwua.
CybdoHABT Moxe aa mHBectTupa ao 10% ot
aKtmsuTte cu B apyrm NMKN n NKUMLK.
CybdoHABT M3Mon3Ba  AepuBaTMBM  3a
HamanABaHe Ha pPas/IM4HM  PUCKOBe, 33
edeKTMBHO ynpasaeHne Ha NopTPoano 1 Kato
Ha4YMH 3a NoJyyaBaHe Ha eKcno3uumsa (aAbara
WU KbCa) KbM Pa3IMYuHUN aKTUBM, Na3apyu Unu
APYrM WHBECTULMOHHU Bb3MOXKHOCTU (BKA.
AepuBaTtuBu, KouTo  ¢OKycupat  BbpXY
aKuuum).

OcHoBHa BanyTta

EUR ||

EUR

Mpodwun Ha UH

BecTuTopa

MpenopbYyMTENHO 33 MHBECTUTOPMU Ha ApebHO

e C OCHOBHO NO3HaHMe 33 MHBECTUPAHETO BbB
¢doHAoBe 1 6e3 UM OrpaHNYEH ONUT C
MHBecTMpaHe B cybdoHaa nnm nogobHm
¢doHaoBe.

e Kouto pasbupart p1cKa oT 3aryba Ha yact
WK Ha Lenna MHBECTUPAH KanuTtann.

e Tbpcelm Aa yBean4yaT CTOMHOCTTA Ha
WMHBECTMLMATA CU 33 NPENOPBUNTENHUS
nepuos Ha 3afbprKaHe.

e Kannouumpa ce Kato cybdoHA ¢ akumum 3a
HEMCKUTE AaHDBYHU Lenn.

MpenopbYyMTENHO 33 MHBECTUTOPU Ha ApebHO

e C OCHOBHO NO3HaHWE 33 UHBECTUPAHETO
BbB $OHA0BE U 6€3 MK OrpaHUYEH OMNUT C
MHBecTUpaHe B cybdoHaa an noaobHm
doHpoBe.

e KouTo pa3bupart pucKa oT 3aryba Ha 4YacTt
WAW Ha Lenna MHBECTUPAH KanuTan.

e Tbpcelwm Aa yBeanYaT CTOMHOCTTA Ha
WMHBECTULMATA CU 33 NPENOPBUNTENHUS
nepuos Ha 3aZbprKaHe.

e KBanuoduumpa ce Kato cybpoHA € akumum 3a
HEMCKUTE AaHbYHU LEeNN.

OCHOBHM p

UCKoBse

e KO/NIeKTUBHO MHBECTUPAHE
e  KoHueHTpauua

e Banyra

e HoBOBDB3HMKBALLM Na3apwu
e AKumuA

e JlnkeugHoct

e [lasap

e OnepatmseH

e Pycua

e KoHueHTpauma

e [bpkaBeH pUck — Pycua
e KoHTtpareHT

e Banyta

¢ o nogpasbupaHe

e [epusatusu

e HoBOBbB3HMKBaLLM Nasapu
e AKumusa

e XepxupaHe

e VHBECTUUMOHEH POHA,

e JlukBngHoct

e ¥YnpaBneHue
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e [asap
e OnepaTtuseH

MpenopbunTeneH nepuoa Ha NnpuTeXxkaHue
5 roanHu ‘ ‘ 5 roanHu
MeTop 3a ynpaBneHue Ha pUCKa
OTHocuTenHa VaR AHraXXMmeHT

Noptdonuno c pedpepeHTEH PUCK

He e npunoxumo

MHaekc MSCI Russia 10/40

MakcumanHo o4yakBaH NMUBBPULXK

110%

10%

EKkcnosuuma Ha akTuem Kbm TRS

OvakBaHo: 0%

OuakBaHo: 0%
Makcumym: 0%

Makcumym: 0%

Ekcnosuuma Kom SFT

OyakBaHo: 0%

OuakBaHo: 0%
Makcumym: 90%

Makcumym: 0%

MUHBECTULUNOHEH MEeHUAXbp

Amundi Asset Management Amundi Asset Management
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Cnusawy, cy6¢poHp,
Amundi Funds Il - Top European Players

LUenesu cy6doHa
Amundi Funds Top European Players

Lien
Uenn aa ysennum CTOMHOCTTa Ha MHBECTMLMATA Uenn Aa yBenuuu CTOMHOCTTA Ha
cu 3a npenopbvynTeHnNA nepuos Ha MHBECTUUUNATA (o]7] 3a npenopbvynTeNHUA
3a4bpKaHe. nepuog, Ha 3agbpKaHe.
WUHBECTULMOHHA NOAUTUKA

Cy6dpoHABT MHBECTMPA F1aBHO B aKLMU Ha
CpeaHU U ronemum KOMnaHum, KOMUTO ca
6a3npaHM UAM UMAT 3HAYMTEIHA CTOMAaHCKa
aenHoct 8 EBpona. Cy6doHABT MHBECTMPA NOHEe
75% OT cBOUTE aKTMBW B aKUWUN, U3aaAeHN OT
KomnaHuu cbe ceganuite B EC. [JokaTto
cyb6doHABT MOXKe Aa MHBECTMPA BbB BCAKA
061acT OT IKOHOMMKaTA, NO BCAKO Bpeme
HerosuTe XONAMHIN MoraT ga ce Gokycumpar
BbPXY OTHOCUTENHO MasbK BpOli KOMMAHWUM.
CybdoHABT MoKe aa uHeectTnpa go 10% ot
aKtmsute cu B apyrm MK n NKUMLK.
CybdoHABT MOXKe Aa U3N0N3BA AEPUBATUBM 33
HamanABaHe Ha pPa3/IMYHUTE PUCKOBE UK 33
edeKTMBHO ynpasaeHne Ha noptpoauo.

Cy6doHABT MHBECTMPA I1aBHO B aKLMK Ha
cpegHu U ronemum KOMNaHWKM, KOMTo ca
6a3npaHu UNM UMAT 3HAYMTEIHA CTOMAHCKA
aenHoct B EBpona. Cy6doHADBT MHBECTUPA
noHe 75% OT CBOUTE aKTMBM B aKLLUMK,
n3ganeHu oT KomnaHum cbe ceganuule B EC.
JokaTto cybpoHABT MOXKe Aa MHBECTMPA BbB
BCSIKa 06.1aCT OT UKOHOMMKaTa, NO BCAKO
Bpeme HerosuTe XON4MHIN MOraT ga ce
bOKycMpaT BbpXy OTHOCUMTENIHO ManbK HBpoii
KomnaHuun. Cy6poHABT MOXKe Aa UHBECTUPA
00 10% ot aktneute cu B Apyru NMKU un
MKUNUK.

CybdoHABT M3n0oN3Ba AepmBaTMBM 33
HamasiABaHe Ha pa3/IMYHU PUCKOBE, 33
edeKTMBHO ynpasaeHne Ha NopTHoaNOo U KaTo
HAuYMH 33 Nosy4yaBaHe Ha ekcno3uuma (abara
WK KbCa) KbM Pa3/IMuHU aKTUBU, NA3apu Um
APYr1 UHBECTULMOHHMU Bb3MOXKHOCTH (BKJI.
AepuBaTUBU, KOUTO GOKYCUPaT BbPXY

aKuum).

OcHoBHa BanyTta

EUR

EUR

Mpodun Ha MHBeEcTUTOpPA

MpenopbYMTENHO 33 MHBECTUTOPMU Ha ApebHO
C OCHOBHO NO3HaHMe 33 MHBECTMPAHETO BbB
¢doHaoBe 1 6e3 UM OrpaHNYEH ONUT C
MHBeCTMpaHe B cybdoHAa M NogobHM
¢doHaoBe.

Kouto pasbupat pucka ot 3aryba Ha yacT
WK Ha Lenna MHBECTUPAH KanuTtann.
Tobpcewy aa yBeamyaT CTOMHOCTTa Ha
WMHBECTMLMATA CU 33 NPENOPBUNTENHUS
nepuos Ha 3aZbprKaHe.

CbBmectmo ¢ ¢ppeHckus Plan d'Epargne en
Actions (PEA).

KBannouumpa ce Kato cybdoHA, ¢ akumum 3a
HEMCKUTE AaHDBYHU Lenn.

MpenopbyMTeNHO 33 MHBECTUTOPU Ha APebHO
C OCHOBHO No3HaHMe 3a MHBECTMPAHETO
BbB PpoHA0BE U 63 UAKN OrPaHNYEH OMUT C
MHBecTMpaHe B cybdoHAa nam nofobHu
doHaoBeE.

KouTo pa3bupart pucka oT 3aryba Ha yacT
WM Ha LenA MHBECTUPAaH KanuTan.
Tbpcely Aa yBeamnyaT CTOMHOCTTa Ha
MHBECTMLMATA CU 33 NPEnopPbYMTENHUA
nepuos Ha 3agbprKaHe.

CbBmectTMo ¢ dpeHckua Plan d'Epargne
en Actions (PEA).

KBannouumpa ce Kato cybdoHA ¢ akumm 3a
HEMCKUTE AaHbYHU Lenn.

OCHOBHM p

UCKoBse

KoneKkTMBHO MHBECTUPAHE
KoHueHTpauma

Banyta

AKuuA

MNasap

e KoHueHTpauma
KoHTpareHT
Banyta

Mo noapasbupaHe

DepuBatusu
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OnepaTtueeH e AKumus

e XeaxupaHe

e UMHBeCTUUMOHEH doHA,
e JlukBngHoct

e YnpaBneHue

e [asap

e OnepatmnseH

MpenopbunTeneH nepuoa Ha NnpuTeXkaHue

5 roanHu ‘ ‘ 5 roanHu
Mertopa 3a ynpasieH1e Ha pUCKa
OTHocuTenHa VaR ‘ ‘ AHraXnumeHt
Noptdonuno c pedpepeHTEH PUCK
Mugekec MSCI Europe ‘ ‘ He e npuaoxnumo
MaKcMmanHo o4YaKBaH IMBbPUAK
50% | | 110%
EKcno3uuma Ha akTuBu Kbm TRS
OuakBaHo: 0% OuvaksaHo: 0%
Makcumym: 0% Makcumym: 0%
EKkcno3uuma kbm SFT
OuakBaHo: 5% OuvakBaHo: 5%
Makcumym: 25% Makcumym: 90%
UHBECTULMOHEH MEHUAKDBP
Amundi Ireland Limited ‘ ‘ Amundi Ireland Limited
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Cnusawy, cy6¢poHp,
Amundi Funds Il — U.S. Pioneer Fund

LUenesu cy6doHa
Amundi Funds US Pioneer Fund

Llen

Uenn aa yBennum CTOMHOCTTa Ha MHBECTMLMATA
CM 3@ nNpenopbuuTeNHUA  Nepuom  Ha
3a4bpKaHe.

CTOMHOCTTa Ha
npenopbyYnTENHUA

Uenn Aaa yBennuu
WHBECTULUMATA CU  3a
nepuog, Ha 3agbpaHe.

UHuBecTUyMo

HHa NOJINTUKaA

Cy6dpoHABT MHBECTMpPaA NpeguMmHO B LUMPOK
Habop OT aKUMM Ha KOMMAHMM, KOWUTO Ca
6as3npaHM B UAM MMAT 3HAYUTESIHA CTOMAHCKA
penHoct B CALL. CybdoHabT moxe paa
MHBECTUpaA 4o
20% oT cBOWUTE aKTUBM, KbM MOMEHTA Ha
3aKyMNyBaHETO, B LEHHM KHWMXKa Ha KOMMAHWMU
n3ebH CALLL.

CybdoHABT uenn nopobpeHa EKOOrMYHa
cnepa wnoyctonums npodua B CpaBHEHWE C
6eHYUMapKOBMA WMHAOEKC Ype3 WHTerpupaHe Ha
ESG (eKONOrMYHWU, COUMANHU U KOPNOPaTUBHM)
daKTopw.

CybdoHABT MoXKe aa uHBecTvpa go 10% ot
aKtmsuTte cu B apyrm MK n NKUMLK.
CybdoHABT MOXKe Aa M3Mos3Ba AepPMBATUBM 33
HaMa/siABaHe Ha pa3/IMYHUTE PUCKOBE WM 3a
edeKTUBHO ynpasaeHne Ha noptdoano.

Cy6doHABT MHBECTMPA NpPeguMMHO B LUMPOK
Habop OT aKuuM Ha KOMMAHWKM, KOUTO ca
6asnpaHM B MAM MMAT 3HAUYUTESIHA CTOMAHCKa
aenHoct B CALL. CybdoHabT moOXe pga
uHsectmpa Ao 20% OT CBOWUTE AKTUBU KbM
MOMEHTA Ha 3aKyNyBaHETO B LLEHHM KHMXA Ha
KOMMaHUn MU3BbH CALL,.
CybdoHABT uUenn nopobpeHa eKoAorMyHa
cnega v yctonums npodun B CpaBHEHME C
6eHYMapKOBMA MHAEKC Ype3 MHTerpupaHe Ha
ESG (eKONIOrMYHM, COUMANHU M KOPNOPATUBHM)
daKTopu.

CybdoHABT MOXKe aa mHBecTMpa o 10% ot
aKtmsuTte cu B apyrm MK n NKUMLK.
CybdoHABT M3Mon3Ba  AepuBaTMBM 33
HamanABaHe Ha pPas/IM4HM  PUCKOBE, 33
edeKTMBHO ynpassieHne Ha NopTHO/IMO U KaTo
HAuYMH 33 NoJiyyaBaHe Ha eKcnosuuma (abara
MM KbCa) KbM Pas3IMuHU aKTUBM, Na3apyu Uam
APYrM WHBECTULMOHHU Bb3MOXKHOCTU (BK..

pepusatmen, Kouto  (POKycupaTr  BbpXy
aKuum).
OcHoBHa Banyrta
EUR ‘ ‘ EUR

Mpodun Ha nHBeEcTUTOpPA

MpenopbYyMTENHO 33 MHBECTUTOPMU Ha ApebHO

e C OCHOBHO NO3HaHMe 33 MHBECTMPAHETO BbB
¢doHAoBe 1 6e3 UM OrpaHNYEH ONUT C
WMHBeCTMpaHe B cybdoHaa UM NnogobHM
¢doHpoBe.

e KouTo pasbupart p1cKa oT 3aryba Ha yact
WN Ha Lenna MHBECTUPAH KanuTtann.

e Tobpcelm Aa yBeanyaT CTOMHOCTTA Ha
WHBECTULMATA CU 33 NPENOPBYNTENHUA
nepuos Ha 3afbprKaHe.

e Kanuduumpa ce Kato cybdoHA ¢ akuum 3a
HEMCKUTE AaHDBYHU Lenn.

MpenopbYyMTENHO 338 MHBECTUTOPU Ha ApebHO

e C OCHOBHO NO3HaHWe 33 UHBECTUPAHETO
BbB GOHA0BE U 6€3 MK OrpaHUYEH OMNUT C
MHBecTUpaHe B cybdoHaa an noaobHm
doHpoBe.

e KouTo pa3bupart pucKa oT 3aryba Ha 4acTt
WAW Ha Lenna MHBECTUPAH KanuTas.

e Tbpcelwm oa yBennyat CTOMHOCTTA Ha
WMHBECTULMATA CU 33 NPENOPBUNTENHUA
nepuos Ha 3afbprKaHe.

e Keanuoduumpa ce Kato cybpoHA € akumum 3a
HEMCKUTE AaHbYHU LEeNN.

OCHOBHM p

UCKoBse

e KO/NIeKTUBHO MHBECTUPaAHE
¢ KoHueHTpauua

e Banyra
e AKumuA
e [lasap

e KoHueHTpauma

e KoHTtpareHT

e Banyta

¢ o nogpas6bupaHe

e [lepuBatusu
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OnepaTtueeH e AKumus

e XeaxupaHe

e UMHBeCTUUMOHEH doHA,
e JlukBngHoct

e YnpaBneHue

e [asap

e OnepatmnseH

MpenopbunTeneH nepuoa Ha NnpuTeXkaHue

5 roanHu ‘ ‘ 5 roanHu
Mertopa 3a ynpasieH1e Ha pUCKa
OTHocuTenHa VaR ‘ ‘ AHraXnumeHt
Noptdonuno c pedpepeHTEH PUCK
NHaekc S&P 500 ‘ ‘ He e npnnoxnmo
MaKcMmanHo o4YaKBaH IMBbPUAK
10% | | 110%
EKcno3uuma Ha akTuBu Kbm TRS
OuakBaHo: 0% OuvaksaHo: 0%
Makcumym: 0% Makcumym: 0%
EKkcno3uuma kbm SFT
OuakBaHo: 0% OuvaksaHo: 0%
Makcumym: 0% Makcumym: 90%

NHBECTULMOHEH MEHUAKDBP

Amundi Pioneer Asset Management, Inc. ‘ ‘ Amundi Pioneer Asset Management, Inc.
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Cnusawy, cy6¢poHp,
Amundi Funds Il -
Japanese Equity

LUenesu cy6doHa
Amundi Funds Japan Equity

Llen

Uenn pa yBenniun CTOMHOCTTA Ha UHBECTNUUNATA
cn 3a npenopbvynTENHNA nepuos Ha
3a4bpXKaHe.

Lenn aa ysenmum cToiMHOCTTa Ha MHBECTULMATA CU
3a NPenopbYUTENIHMA NEPUO, Ha 3aabpXKaHe.

UuBecTuymo

HHa NO/IUTUKaA

Cy6dpoHABT MHBECTMpPaA NpeguMmHO B LUMPOK
Habop OT aKUMM Ha KOMMAHMM, KOWUTO Ca
6as3npaHM B UAM MMAT 3HAYUTENIHA CTOMAHCKA
AenHocT B AnoHus.

CybdoHABT MoXKe aa mHBecTvpa go 10% ot
aKtmsuTte cu B apyrm MK n NMKUMLK.

CybdoHABLT MOXKe Oa U3MNon3Ba AepMBaTUBM 3a
HamafABaHe Ha pPas3/IMYHUTE PUCKOBE MK 3a
edeKTMBHO ynpaB/ieHne Ha nopTdoamo.

CybdoHABT MHBECTMPA NPEAUMHO B LUMPOK Habop
OT aKLMM Ha KOMMaHWK, KOUTO ca 6asnpaHu B UK
MMaT 3HaYMTEe/IHA CTONAHCKA AENHOCT B ANOHMA.

Cyb6doHabT Mmoxe aa nHeectmpa Ao 10% ot
aktusumTe cn B apyrm MNKMNLUK n MNKA.

Cy6doHABT M3M0N3Ba AepMBaTUBM 33 HamaNABaHe
Ha Pa3/IMYHN PUCKOBE, 3a eDEKTMBHO Yynpas/ieHne
Ha NopTdO/IMO U KaTo HAuMH 3a No/slyYaBaHe Ha
eKCnosnumsa (AbAra UM Kbca) KbM pas/iIMuHm
aKTUBM, Na3apu UAu Apyru MHBECTULIMOHHU
Bb3MOXXHOCTH (BK/. 4ePUBATMBU, KOUTO

$oKycupat Bbpxy aKumm).

OcHoBHa BanyTta

EUR

JPY

Mpodun Ha nHBecTUTOpa

MpenopbyMTesIHO 32 MHBECTUTOPU Ha ApebHO

C OCHOBHO NO3HaHWe 33 UHBECTUPAHETO BbB
¢doHpoBe M 6e3 uMAM orpaHudeH OnuT C
WHBecTMpaHe B cybdoHaa manm nopobHu
¢doHaoBeE.

KouTto pasbupaT pucka oT 3aryba Ha yact
WM Ha LUenus MHBECTUPAH KanuTan.
Tbpcewm Ja ysBenuyaT CTOWHOCTTA Ha
WHBECTULMATA CUM 33 MPEnopbyYUTENHUSA
nepvog, Ha 3agbpiKaHe.

Keanuduuupa ce kato cybdpoHa ¢ akuummu 3a
HEeMCKUTEe AaHBUYHU Lienu.

MpenopbyMTeIHO 32 MHBECTUTOPU Ha ApebHO
C OCHOBHO MO3HaHWE 3a WHBECTMPAHETO
BbB doHA0BE M 6€3 nan orpaHuyeH onuT ¢
WHBecTUpaHe B cybdoHAa MAM NoJ06HM
¢doHaoBeE.

KouTo pasbupaT pucka oT 3aryba Ha yact
WM Ha LLeNnA MHBECTUPAH KanuTan.
Tbpcewn p[a yBenuyaT CTOMHOCTTa Ha
MHBECTMLMATA CM 33 NPEnopPbUYNTENHUA
nepuoa Ha 3agbprKaHe.

OCHOBHM p

UcKose

KoneKkTtMBHO MHBECTUpPaHe
KoHueHTpauma

Banyta

AKuMA

Masap

OnepaTtuBeH

KoHUeHTpauua
e KoHTpareHT
e Banyra

Mo nogpasbupaHe
HOepusatusu

AKuMA

XepxxupaHe
NHBecTUUMOHEH POoHA
JinkBnaHocr

YnpasneHue
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e [asap
e OnepatueeH

MpenopbvunTeneH Nnepmog Ha NnpuTeKaHme
5 roanHu 5 roanHu
MeTop, 3a ynpaBneHue Ha pUCKa
OTHOCcuTenHa VaR AHra>umeHT

NopTtdonuno c pedpepeHTeH pUCK

MHaekc MSCI Japan He e npunoxummo

MakcumanHo o4yakBaH NMUBBPULXK

20% | | 110%

EKkcnosuuma Ha akTuem Kbm TRS

OvakBaHo: 0%

OuakBaHo: 0%
Makcumym: 0%

Makcumym: 0%

Ekcnosuuyma Kom SFT

OyakBaHo: 0%

OuakBaHo: 0%
Makcumym: 0%

Makcumym: 0%

MUHBECTULUNOHEH MEeHUAXbp

Mitsubishi UFJ Asset Management (UK) Amundi Japan

Ltd.
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