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OcpepgHeH peno3uTeH UHAeKc (O4N)
KaTo pedepeHTeH SIMXBEH NPOLLeHT
no AOroBopHv 3a JIU3UHI U ¢|4|-|a|-|cnpa|-|e, JeéHOMUHUPAHHU B eBpo

MoppobHa MHPOpmaLUs
3a npunaraHe Ha MeTopgUKaTa U NPpUMepH 3a U3UYHUC/IeHHUEe

1. lpeamet

MeToaMKaTa pernaMmeHTUpa HadMHa Ha M3dMnciaBaHe Ha OcpegHeH aeno3uTteH nHaekc (OAM)
KaTo pedepeHTeH IMXBEH MPOLEHT Ha ,YHUKpeauT JIn3unur® EAL (Jpy»KecTBOTO) N0 A0roBOPH
3a NIM3UHI U GUHAHCKMPaHe, EHOMUHUPAHW B BP0, KAaKTO M Ha4YMHA Ha NpWIaraHeTo My U Ha
NepuoamMYHaTa My NPOMSHa.

2. 06xBaTt

0AW npencTaBnsBa pedepeHTeH NMXBEH MPOLEHT, MPUIOXKKMM M0 [0r0BOPU 3@ /IM3UHM W
dUHAHCKMPaHe C NPOMEeHNIMBA NMXBA, AeHOMWUHMPAHK B eBPO W OTMNYCKaHW OT [py»KecTBOTO Ha
bU3MYECKK U HOPUOMYECKM NULLA.

3. M3TOYHMK Ha JaHHW U HAYMH HA HU34YUCIABaHE

M3TOUYHKWKBLT Ha AaHHK 3a O[1N e JluxBeHaTa CTaTUCTUKA Ha bbarapckata HapoaHa 6aHka (BHB),
MO-KOHKPETHO — TabnuuuTte ,JIMXBEHU MPOLEHTHU U 06emMu Mo canga no CPOYHK Aeno3uTH Ha
cektop HeduHaHcoBu npeanpuaTtus®, ,JIMXBEHM MPOLEHTH WU 0beMu MO canfga Mo CPOYHM
[eno3nTH Ha cekTop JlomakuHCTBA®, ,JIUXBEHW MPOLEHTU M 06eMM MO canda no OBbPHAWT-
[eno3nTu 1 [1eno3uTH, O0roBOPEHH 3a No/3BaHe Cnef Npeaun3BecTme, Ha CeKTop HedprHaHCoBM
npeanpuaTus®, |, JIMXBEHW NPOLEHTH WM 06eMM MO Canfa Mo OBbPHAMT-AEMNO3UTU U OEeMN03MTH,
[I0r0BOPEeHK 3a NO/M3BaHe cfef NpeauM3BecThe, Ha CexkTop J1oMaKMHCTBA®, NMy6/MKYBaHW Ha
WHTEPHET CTpaHuuaTa Ha bHbB:
http://www.bnb.bg/Statistics/StMonetaryinterestRate/StinterestRate/StIRInterestRate/index.htm#

W, 3@ KPaTKOCT, HapMyaHa OTTYK HaTaTbK ,JIMXBeHaTa CTaTUCTUKA" uiu , TabnuuuTe®.

N3Mn0n3BaT Ce camo JaHHWTE 3a 4eno3uMTH B eBpo.

ON npepcTaBnsiBa ocpefHeH (CpegHONpPeTerneH) MXBeH NPOLEHT Mo Lesius 06em Ha eBpoBM
[eno3nTh Ha CekTopu HedpuHaHCoBM NpeanpuaTua M [JOMakMHCTBA B 6aHKOBaTa CUCTEMa B
bvnrapus.

TbM KaTo KbM MOMeHTa camaTa BHB He nybnuKyBa TO3W HaW-arperypaH NIMXBEH MPOLIEHT, HO
NpeaocTaBd BCHMYKM [aHHM, HEobXoAMMM 3a HEeroBOTO KasjKyiupaHe, [Ipy»KecTBOTO o
N34MCNABA, M3UHA/I0 HA OCHOBATa Ha Te3u AaHHM, KaKTo CnenBsa:

A. UOoeHTUOULMPAT ce KaTeropuuTe K/WeHTWU WM BWOO0BETe [eno3uT, KOWTO, CbbpaHu
3ae[1HO, M34epnBaT BCMUYKKW eBPOBW AeMN03MTH 0T JIMXBEHaTa CTaTUCTHUKA. KbM MOMEHTa,
TOBaA Ca CNIeHUTE KOMOHK B TabnuumTe:

o HedWHaHCOBM NpeanpUsTHS:
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= OBbPHAWT AEMN03MTH, B €BpO;

"  CPOYHM OEeno3uTH, B eBpo, Hag 1 AeH [0 2 roguHu;

= CPOYHM OEM03MTH, B BP0, Haf 2 roauHu;

=  [eno3uTH, OOr0OBOPEHK 3a MOM3BaHe c/ef npegussecTve, B eBpo, A0 3
Meceua;

= [eno3uTH, JOrOBOPEHM 3a MO/M3BaHe Cnen npeau3Bectue, B eBpO, Hafg 3
Meceua;

o [lomakuHCTBa:

= OBbPHAWT AEMN03MTH, B €BpO;

= CPOYHM OEro3uTH, B eBpo, Hag 1 AeH [0 2 roguHu;

" CPOYHM OEn03MTH, B eBpO, Haf, 2 FOOUHM;

= [eno3uTH, OOrOBOPEHM 3a MO/3BaHe C/efd npeamsBecTve, B eBpo, A0 3
Meceua;

=  [eno3uTH, JOroBOPEHK 3a Mo/3BaHe cnep npeau3Bectue, B eBpo, Hafg 3
mMeceua;

o Cuen un3bareaHe Ha HeOpa3ymMeHue, criefBa [ia ce 0THbenexku, Jye B TabnuumTe, B
CeralH1s UM BUA, Ca NPeACTaBeHW M APy KaTeropuuy CPOYHM Aeno3uTH (Haa 1
neH oo 1 meceu, Hag 1 mecey o 3 meceua, Hag 3 meceua oo 6 meceua, Hag 6
meceua Ao 12 meceua v Hag 1 40 2 roAMHM), HO Te Ce UrHOPMPAaT 3a LesiMTe Ha
KanKynauusaTa, TbM KaTo Beye Ca NpeAcTaBeHW HaKyn B KaTeropusaTta ,,CPOYHM
[erno3uTH, B eBpO, Haa 1 AeH Ao 2 roguHu®.

B. HamwupaT ce gBeTte KO/OHM OT TabnuuuTe, CbOTBETCTBAWM Ha ePeKTUBEH roaMLLEH
MPOLEHT W, CbOTBETHO, 06eMM (B M/TH. €BPO), 338 CbOTBETHMA (€AMH M Cbll) Mecel,. MbpBaTa
KOMOHa CbAbpXKa CTOMHOCTMTE 33 OCPedHsiBaHe, a BTOpaTa — TersaTa Ha BCAKa efHa
CTOMHOCT.

C. 3a BCAKa OT KaTeropuuTe (KOMOHWTE) No T. A, Cé YMHOXXaBaT [BeTe CTOMHOCTU OT
KO/MIOHMTE Mo T. B, T.e. ePEeKTUBHUAT rOAMLIEH MPOLEHT Mo obema B M/H. €Bpo,
npenCcTaBnAaBaly, Heroso Terno.

D. [lony4yenuTe no T. C Nnpomn3BeeHHs ce cymmpar.

E. OToenHo ce cymupaT camo Ternata (obemuTe B M/IH. €BPO), 3@ BCAKA OT KaTeropuute
(KOoNoHMTE) No T. A.

F. PesyntateT no T. D ce pa3fena Ha pesyntatano T. E.
G. TMonyyeHWAT Mo T. F pe3ynTaT ce 3aKpbria 40 BTOPUA 3HaK C/ief, AeceTMyHaTa 3aneTas.
HakpaTKo, npunara ce cnefHata ¢opmyna:

Z?(EFHL- X T;)
XT;

Kb[eTo:
e ElTl e edbeKTUBEH rOAMLLIEH MPOLIEHT;
o T e npunexalmaT obem, npeacTaBnsasall TernoTo;
e | e KaTeropuaTa KNMEeHTH, CbOTBETHO BU OEeMN03UTH, M36POEHU B T. A;
® N e KPanHKUAT BpoM Ha KaTeropmmTe KMeHTH, CbOTBETHO BMU[, AeN03UTH, U36poeHH B T. A.
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HarnegeH npvmep 3a CbOTBETHA Ka/Kynauusa Ha cTomMHocTTa Ha OZIM Ha 6a3a Ha AaHHW KbM
Mecel, Man 2025 . e UACTPUPaH No-gony:

NUXBEHY MPOLIEHTI U OBEMY MO CANTIA N0 OBBLPHANT-HENO3UTH TNUXBEHM NPOLIEHTI 11 OBEMM N0 CANJIA N0 OBLPHAWT-AENO3UTY
W OENO3WTW, IOrOBOPEHW 3A NMOM3BAHE CNEQ NPEAN3BECTUE, HA W ENO3WUTH, 0OrOBOPEHH 3A NMON3BAHE CNEQ NPEAWU3BECTUE, HA
CEKTOP HEOUHAHCOBM NMPEQMPUATUA CEKTOP JOMAKMHCTBA
EdbexTvBeH roaviwen npoLeHt 06emu B M. €BpO EchexTvBeH roguiueH npouext 0Gemu B M. €BpO
OBbpHaiiT-|  [leno3uTw, AoroBopeHk 3a  |OBBpHaiAT- Aenoai, porosoper sa OBbpHaiit-|  [leno3uTw, foroBopeH 3a  |OBBpHaiiT- Renoit, AoroBoped 3a
nonasate crep ronaBake crep
[enoauTi | NON3BaHe Cned NPeausBeCTUe |AenosuTH 7eno3uTu | Non3BaHe Cnep NpeausBecTve |AenosuTu
noeouagectve | noeousgecte |
B €BPO B €BPO BE€BPO B €BPO
B €8P0 3 3 B €8P0 103 3 B €8P0 3 Han 3 B €8P0 3 Han 3
fo 3 meceua | Hap 3 Mecela ecel Hap 3 Mecela 70 3 Mecelja ecel f0 3 Meceua ecel
04.2025 0.12 - 210 10822.7 - 20 04.2025 0.01 0.16 - 113738 219
05.2025 0.12 - 200 11252.7 20 05.2025 0.01 0.16 | 115540 225

TNMXBEHW NPOLIEHTW ¥ OBEMW 1O CANNAIA N0 CPOYHU AENO3UTH HA CEKTOP HE®UHAHCOBY NPEQNPUATUA

EchekTvBeH ropuwen npovieHt 06emu B MH. eBpO
B €BPO B €BPO
Han 1 fieH [0 2 roauH v 2 Han 1 [ieH [0 2 roanHu wan2
Han 1peHao1| Ham1po3  [Hap 3106 [Hap 6 40 12| Hap 1402 oM Hap 1 aeH an 1 70 3 eceli Han 3406 |Ham 6012 Ham1po2 oM
Mecey Mecela Meceua | Mecela TOIUHU 70 1 Mecey Mecela Mecela TOIYHN
04.2025 1.57 143 1.36 1.96 1.46 215 118 23765 533.3 596.1 613.1 589.0 451 165.2
05.2025 1.62 1.58 1.34 201 1.46 213 128 24442 510.2 631.7 667.8 590.2 443 169.1

TIUXBEHW NPOLIEHTW 1 OGEMU N0 CANNAA NO CPOYHM IENO3WUTH HA CEKTOP JOMAKUHCTBA

EdpekTnBeH roguweH npoweHt 06emu B MIH. €BpO
B €BPO B €BPO
Han 1 fieH A0 2 roauHu .y Han 1 AieH A0 2 roanHy van2
Han 1peHao1| Hag1po3 [ Hap 3106 [Hap 6 40 12| Hap 1402 oM Hap 1 aeH a1 10 3 weceua Han 3 406 |Hapm 6012 Hag1po2 oM
Mecely Mecela Mecela | Meceua TOIYHU 70 1 Mecel Mecela Mecela TORVHM
04.2025 0.44 0.04 0.27 0.39 0.55 0.91 1.67| 97954 1949.8 896.7 1335.0 44870 1126.9]  1208.0
05.2025 0.45 0.04 0.28 0.39 0.56 0.91 1.70]  9877.2 1951.4 896.6 1339.5 4530.1 1159.7] 12192

Mpumep: Kbm mecew maii 2025 r., CTOAHOCTUTE 3a OCPEHABAHE Ca B XbITUTE KNETKW, @ CbOTBETHIUTE UM TErMa - B CUHUTE KNneTki. Kankynauusata e cnegHata:

=(0.1215*11252.655+2.0898*1.956+1.6163*2444.227+1.2764*169.091+0.0121*11553.967+0.1592*222.549+0.4487*9877.155+1.6963*1219.2)/(11252.655+1.956+2444.227+169
.091+11553.967+222.549+9877.155+1219.2)

lonyyeHata cpeaHoNpeTernexa CTOMHOCT Ce 3aKpbIms A0 BTOPUS 3HaK Criefd [eceTyHaTa 3aneTas v pesynTaHTHaTa CTOAHOCT Ha uHaekca e 0.33 (B %).
3abenexka: B npumepa no-rope, Yicnara OTrOBapST Ha BU3yanHOTO NpeacTaBsHe B Tabnuuarta, Ho (haKkTU4eCckUTe CTOMHOCTM B KbTUTE KNETKN He Ca 3aKPbITIeHN A0 BTOPUS 3HaK,
a Te31 B CUHUTE KINETKM He Ca 3aKpbITIeHn {0 MbPBUS 3HaK Cried AeCeTdHaTa aneTast.

MpY KankynMpaHeTo Ha CTOMHOCTTa Ha O/I, BUAHO OT OMMCaHWEeTO no-rope, [py»ecTsoTo He
YNPayKHABa HUKAKBa COBCTBEHA MpeLieHKa, KaTo eIMHCTBEHO Npuaara obuionpyeTa Gopmyna 3a
M34YMCNISIBAHe Ha CpeaHONpPeTer/ieHa CTOMHOCT KbM MY6/IMKYBaHW 0T BHB CTaTUCTUYECKM AaHHM.

AKO B AafeH 6baeLl, MomeHT BHB npomeHu ¢popmaTa Ha npeAcTaBaHaTa JIMXBeHa CTaTUCTHKA, MO
OTHOLUEHWe Ha KaTeropuuTe KAMeHTW W/WMIW BWO0BE AEeno3uTH, [py»KecTBoTo LWe Mpuroau
M3YUCNIEHMATA KbM HOBMS GOPMAT, KAaTO BbB BCEKW CNyYaW KPaMHMWAT pesynTaT e 6bae
KOPEKTHO W NOoC/1ef0BaTeNHO U34YUC/IeH CpeaHOMNpeTerfieH NMXBeH NMPOLIeHT Mo Liesivs 06eM Ha
eBPOBM [en03MTU Ha CeKTopy HedbWHaHCOBM MpednpuaTHs W [IOMaKMHCTBA B 6aHKOBATa
cucTema B bbnrapums.

AKo B papgeH 6bael, MoMeHT camaTa BHB 3anoyHe ga wv34ydcisBa M Nyb/MKyBa TO3WM HaW-
arpervpaH nokasares, NOKPMBaLY, LiesInA 06eM Ha eBPOBM LEen03MTHU Ha CeKTopyu HedrHaHCoBM
npeanpuaTHsa U JoMakuHCTBa, [Jpy>KecTBoTO We MPUCTbIM KbM OWMPEKTHOTO My M3MO/3BaHe,
KaTo eMHCTBEHO LLe NpWara 3aKkpbr/isHe 40 BTOPKUA 3HaK CNej AeceTUyHaTa 3aneTas, B C/ly4amn
ye BHbB He ro e Hanpaswuna.
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4. Pep v 4yecToTa Ha 0651BSIBaHE M Nepuo, Ha BanMOHOCT

CtonHocTTa Ha 00U ce NnpoMeHs MeceyHo.

Ha cBoATa MHTEPHET CTpaHMLa
http://www.bnb.bd/Statistics/StMonetaryinterestRate/StinterestRate/StIRInterestRate/index.htm#,

BHB nybnuKyBa JIuxBeHaTa CTaTUCTMKA Npeduy Kpas Ha BCEKW KaneHAapeH mecel, Ha 6a3a Ha
[aHHM KbM npeaxofHus mecel.

Ha 6a3a Ha Taka nybauvkyBaHWTe oT BHB CTaTUCTMYeCKM AaHHW KbM MOCNeAHWMA HaNMWYeH B
TabnuumTte mecel, Jpy»ecTBOTO U34MCNSBA HOBaTa CTOMHOCT Ha O/1N, cnegBanKku onmMcaHaTa B
T. 3 (no-rope) MmeToOMKa, M A MNybAMKYyBA HAa CBOATA WMHTEPHET  CTpaHuLUa
https://www.unicreditbulbank.bg/bd/pazarni-lihveni-indeksi/ B MbpBWSA PaboTeH AeH Ha cneaBalims
KaseHaapeH mecedl.

TaKa v34ncneHaTa 1 06aBeHa CTOMHOCT Ha O[JM ce npunara, CYMTaHO OT MbpBUA PaboTeH feH
(3a Penybnvka Bbnrapuys) oT KaneHaapHWs Mecel, cnefBall ny6/MKyBaHeTO Ha CbOTBETHMTE
CTAaTUCTUYECKM [aHHW 0T BHB, [0 AeHs, npeaxoxaall mbpBWA paboTeH AeH Ha CrefBalivs
KaneHJapeH mMecell, BKTHYMUTETHO.

Npumep:

e 27 tonu: BHB nybnukyBa JInxBeHaTa CTaTUCTMKA, C NOCNeAHWU OaHHM KbM Mecel| FOHM, Ha
CBOATA MHTEPHET CTPaHMLUa.

e 1 aBrycT (a aKo Ta3u [aTa e Nno4yMBeH AeH 3a bbarapua — NbpBUAT C/edBall, paboTeH
aeH): Jlpy»KecTBoTo My6/MIMKYBa Ha CBOSATA WMHTEPHET CTPaHMLA CbOTBETHATa HOBa
cToMHOCT Ha OIN, u3umcneHa Ha 6a3a Ha nNybnrKyBaHUTe oT BHB Ha 27 0Ny AaHHM.

e 1 aBrycT (a aKo Ta3u [OaTa e No4YMBeH AeH 3a bbarapua — NbpBUAT cnedgall, paboTeH
[leH): HoBaTa cToMHoCT Ha O/1M, BanMaHa 3a mecel, aBrycT, BAM3a B CUAa.

e 27 aBsrycT: bHBb ny6nunkyBa JlMxBeHaTa CTAaTUCTHKA, C NOCNEAHU JaHHKM KbM MeceLl| H/u,
Ha CBOATA MHTEPHET CTpaHMLa.

e 1 cenTemBpM (a aKo Ta3u AaTa e NOYMBEH [eH 33 bbnrapus — NbpBUAT CefBaLl paboTeH
AeH): Jpy>KecTBoTo Nyb/MKyBa Ha CBOATA WHTEPHET CTPaHMLa CbOTBETHATa HOBA
cTomHocT Ha OIN, n3umcneHa Ha 6a3a Ha NybarKyBaHWTe 0T BHB Ha 27 aBrycT AaHHM.

e 1 cenTemBpM (a aKo Ta3u AaTa e NOYMBEH [eH 3a bbnrapus — MbpBUAT CefBaLl paboTeH
[leH): HoBaTa CTOWHOCT Ha O[JM, BanMaHa 3a MeceL, CenTemBpH, BNU3a B CMNa.

B cnyd4al Ha npeycTaHOBsIBAHE Ha HernpeKbCBAemoCTTa Ha My6/IMKYBaHETO Ha AaHHWUTE OT
JlnxBeHaTa CTaTUCTUKA OT cTpaHa Ha bHbB, npu KoeTo [Jpy*KecTBOTO Ce OKae B HEBb3MOXKHOCT
na nsumcnm 00U 3a cnepBawma mecel, [lpy»KecTBoTO CH 3anas3Ba NpaBoTo 43 B3eme pelleHue
3a NPOAb/XKaBaHe Ha Ba/IMAHOCTTA Ha Noc/efHaTa U34mcieHa CToMHOCT Ha O/ 3a onpegeneH
0T YnpasuTenHus M cbeeT (YC) nepuon cnep Kpas Ha meceua, B KOMTo BHB e npeycTtaHoBuna
nyb/IMKYBaHETO Ha OaHHWTEe OT JIMXxBeHaTa CTaTUCTMKA, A0 MOMEHTa Ha MAEeHTUDULMpaHe M
0a06peHue oT YC Ha noaxoasil, 3amectyTten Ha OZ1N.

1 3a meceumTe, B KonTo BHB Ny6IMKYBa CTaTUCTUKA B NIeBa M €BPO, LLE Ce U3Mnon3sa dain ,/luxaeHa cmamucmuKa -
aepeaupaHu nuUxXBeHU NPoUeHmMU U canda no BUdoBe deno3umu, 060 1eBoBe U eBpo (B M/H. eBp0o)~.
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